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AHoOTALlf

Curnuk I'.B. ®@inaHcoBe IUIaHYBaHHS HA MIANPUEMCTBAX TOPriBii. — Pykonmc.
Juceprariisi Ha 3100yTTS HAyKOBOIO CTYIIEHS JOKTOpa €KOHOMIYHHX HayK 3a
cnenjanpHicTIO 08.00.04 — exkoHOMIKa Ta YIpaBIiHHS MIANMPUEMCTBAMU (32 BUIAMU
eKOHOMIYHOi JisuTbHOCTI). — KuiBChbKMii HaIllOHATbHUN —TOPrOBEILHO-CKOHOMIYHUIA
yHiBepcutet, Kuis, 2015.

VY nucepratiiiiHiii poOOTI PO3KPUTO TEOPETUKO-METOIOJIOTTYHI 3aCa/Iv T4 HAYKOBO-
METOJIYHI IT1IXO/TN 0 OpraHi3arlii (jiHaHCOBOTO IJIAHYBaHHS Ha MiIPUEMCTBI TOPTIBIII.

[TormubneHo CyTHICHI O3HaKu (PIHAHCOBOTO IUIaHYBaHHS, 1ACHTH(IKOBAHO
NIEpIOM3AIliI0 TEHE3UCy MHOro Teopii Ta KOMIUICKC KOMITOHEHTIB TEOPETHYHOI Oasw.
OOrpyHTOBaHO TEOPETUYHI OCHOBM Kiacu(ikallii BHUIIB (PIHAHCOBOTO IUIAHYBaHHS,
(hIHAaHCOBUX IUIAHIB, IJIAHOBUX (PIHAHCOBMX TMOKa3HUKIB. Po3pobieno meroposnoriuHi
MOJIOKEHHS KOHIIETIIi (PIHAHCOBOTO IUIAHYyBaHHS MiJIPUEMCTBA TOPTIBI 3THO 3
MPOLIECHO-OPIEHTOBAHMM MMIIXOI0M, PO3KPUTO 1i ©a30Bl TMOJIOKEHHS. Y IOCKOHAJIEHO
METOJIONIOTTYHI OCHOBU (DIHAHCOBOTO aHAI3y BIAMOBIIHO JIO MPOIECHOTO (HiHAHCOBOTO
TUIaHYBaHHS. [eHTHU(IKOBAaHO OCHOBHI TEHJEHINI PO3BUTKY (DIHAHCOBOTO CTaHy
MINPUEMCTB TOPTiBIl YKpaiHW, YMHHUKH, 10 1X OOYMOBIIOIOTH, CTaH Ta MpoOJIeMHU
opraHizamii (iHaHCOBOrO TIUIAHyBaHHS Ha MUINIPUEMCTBAX TOPriBIl  YKpaiHu.
VY IOCKOHAJIEHO TeOpeTH4YHI OCHOBU (hopMyBaHHSI (DIHAHCOBUX IIUJIEH Ta PpPO3POOJICHO
METOOJIOTYHI 3acaay iX B3a€MOY3TOKCHHSA. BHU3HAYEHO METOJOJIOTIYHI OCHOBU
po3pobseHHsT  (DIHAHCOBMX  TUIAHIB  PI3HOTO  PIBHA  (CTpaTEriyHOro, IMOTOYHOTO,
oriepatuBHOrO). [lormbieHo MeTOMOOTIuHI 3acaay MPUMAHSTTS IIAHOBUX (hIHAHCOBHX
pimieHb. OOTPyHTOBAHO METOJIOJIOTIUHI OCHOBU (POPMYBaHHSI OpraHizaiiifHoro Ta
iHopMarliiiHoro 3abesnedeHHs  (HIHAHCOBOTO  IUIAHYBAaHHS, OINHIOBAHHS — SKOCTI
(h1HAHCOBUX IIJIaHIB MNMPUEMCTBA TOPTIBIIL.

Kniouosi cnosa: QinancoBe I1UIaHyBaHHS, (DIHAHCOBMI IU1aH, MIANPUEMCTBO
TOPTiBJI, TMPOIIECHO-OPIEHTOBAHMUM MiaXid, Oi3Hec-mporiec, (iHaHCOBA IIUJIb, I[IHHICTH
MIINPUEMCTBA, Y3rO/PKeHHST (DIHAHCOBUX IIUIeH, 30aiaHcoBaHUi (DIHAHCOBUI PO3BUTOK,
(biHaHCOBMII TMOTEHLIAN, CTpaTeriyHe (PIHAHCOBE IUIAHYBAHHS, MOTOYHE (HIHAHCOBE
TUIAaHYBaHHS, OF0/DKETYyBaHHS, SKICTh (DIHAHCOBOTO TJIaHY.

AHHOTALIMA

CoiTHUK A.B. ®uHAHCOBOE INIAHUPOBAHME HA NPEANPUATHSX TOPrOBJIH. —
Pykonuce.

Juccepraiyisi Ha COMCKaHHE YYEHOM CTENEHHM JIOKTOpa SKOHOMHUYECKHX HAyK IO
cneupaibHocT 08.00.04 — SKOHOMHMKA M yIpaBlIEHHE NPEANPUITUSIMHU (IO BUAAM
ADKOHOMHMYECKON NIeATeHHOCTH). — KHeBCKuil HalMOHAIBLHBIA TOPrOBO-IKOHOMHYECKUN
yHuBepcuret, Kues, 2015.

B nucceprarmonHoii paboTe pacKphIThl TEOPETHKO-METOAOJIOTHYECKAE OCHOBHI U
HAy4YHO-METOAWYECKUE TMOJIXOAbl K OpraHu3alvyd (PMHAHCOBOIO IUIAHUPOBAHMS Ha
MIPEIIPUSTAN TOPTOBIIH.

NnentnduimpoBana nepruoan3aIys reHe3nca Teopur (PMHAHCOBOTO TTAHUPOBAHUS
U KOMIUIEKC KOMIIOHEHTOB €ro Teoperuueckoi 0aszbl. ChopMyarpoBaHbl OCOOEHHOCTH



COBPEMEHHOM TMapajurMbl (PUHAHCOBOTO IUIAHMPOBAHMS, PACIIMPEHA CHCTEMa €ro
CYIIHOCTHBIX  XapaKTEPUCTUK. Y COBEpIIEHCTBOBaHbl ~ TEOPETUYECKUE  OCHOBBI
KJIaccuUKay BUIOB (PUHAHCOBOTO IUIAHMPOBAHUS, (PUHAHCOBBIX IUIAHOB, TUIAHOBBIX
(bMHAHCOBBIX TIOKa3aTeNel, YTO MO3BOJSIET YITYOUTh KOMIUIEKC (PMHAHCOBBIX 3aJaHUM
Pa3BUTHSI IPEATNIPUSTHS B COOTBETCTBUM C TPEOOBAHUSIMU BHEIITHEW U BHYTPEHHEH CPEIbL.

Pa3paboTanpl ~ METOAOJOTMYECKHE  TOJIOKEHHMSI  KOHIIENIMH  (PUHAHCOBOTO
IUITAHUPOBAHUS TPEINPUSATUS TOPrOBIM HAa OCHOBE MPOLIECCHO-OPUEHTUPOBAHHOIO
NoAxoAa,  KoTopas  Oasupyercss Ha  OCO3HAHMM  €JUHCTBA  KOTHUTHBHOTO,
OOIIIEIKOHOMHYECKOTO ¥ KOHKPETHO-YIIPABICHUYECKOTO M3MEpeHHH  (PHHAHCOBOTO
[UIAHUPOBAHUS W TOHMMAHUU TPEANPUSATUS TOPTOBIM  OTKPHITOM  COIMATBHO-
DKOHOMHMYECKOW  CHCTEMOM,  COCTOAILECH W3  YIIPABJICHYECKOM,  IPOLIECCHOM,
(YHKIMOHATIBHOW, PECYPCHOW M pe3yJbTaTUBHOW mojicucTeM. OpueHTaiys (MHAHCOBOIO
IUTAHUPOBAHMUS, TPEXKIIE BCErO Ha MOJICUCTEMY IPOLIECCOB OOECIIEUMBAET PALMOHAIBHOE
UCIIOJIb30BaHUE PECYpPCOB, LEJIEBBIX PE3YJIBTATOB ITyTEM COBEPIICHCTBOBAHMS OM3HEC-
MIPOIIECCOB, YTO MpeBpamiacT (PUHAHCOBOE IJIAHUPOBAHWE B AKTHUBHBINA YIIPABICHUYECKUN
MHCTPYMEHT M CIIOCOOCTBYET IOMCKY HOBBIX HCTOUYHHMKOB CO3/IaHUSl LIEHHOCTH
NPEANPUATH TOProBiM. JlaHa XapaKTepUCTUKAa OCHOBHBIX 3JIEMEHTOB IIPOLIECCHO-
OPHEHTHUPOBAHHOTO (PUHAHCOBOTO IMJIAHUPOBAHUS C MO3ULUIA CHCTEMHOT'O MOXO0/1A.

BHenpenue npoieccHO-OpUEHTHPOBAHHOTO (PMHAHCOBOTO TUIAHUPOBAHUS TPEOyeT
UJICHTU(UKAIIMK OU3HEC-TIPOLIECCOB IPEANPUITHSI TOProBIM U (POPMUPOBAHUS €rO0
OM3HEC-MOZIENU. Y COBEPILIEHCTBOBAHBI METO/IOJIOTMYECKUE TOAXO/AbI K KiacCU(UKALIIU
OM3HEC-TIPOIICCCOB TPEANPHITHS TOPTOBIIM, 0O0OCHOBaHA pedepeHTHas OW3HEeC-MOoJeNb
NpEeINpHUATHS TOPTOBIIM, KOTOpas BKJIIOYaeT OCHOBHBIC, BCIIOMOTaTellbHblE U OH3HEC-
MPOLIECCHI YIIPABJICHUSI.

Y CoBepIIEHCTBOBAaHbI  METOJIOJIOTMUECKUE OCHOBBI (DMHAHCOBOTO aHaIM3a B
COOTBETCTBUM C TPEOOBAHUSMU IPOIIECCHOTO IMOXO0Ja: 0OOCHOBAaHBI OOBEKTHI, METO/IBI,
dopMbl, pe3yibTaThl (PMHAHCOBOTO aHAIM3a IO €ro IMoJCHUCTEMaM, a TaKkKe
CTPYKTypH3alysl (PHMHAHCOBOTO IOTEHIMANa, OOOCHOBAaHbI METOIUYECKUE MPUHLIUIIBI
TEeKyILero (pMHaAHCOBOTO aHaM3a. M neHTHduIMpoBaHbl OCHOBHBIE TEHACHIIMU PA3BUTHS
(DMHAHCOBOTO  COCTOSIHMS ~ TPEANPUSTANA  TOPrOBIM  YKpauHbI, (akTopsl,
00YCIIOBIIMBAIOIINE COCTOSIHIE U MPOOIEMbl OpraHn3alyy (PMHAHCOBOTO TUIAHUPOBAHMS.

Paccmorpena neneBast (yHKIMS TPEANPUSTUAS TOPrOBIIM, KOTOpasl SIBISETCS
OCHOBHOM (PMHAHCOBOM IENbIO €ro JEATENIbHOCTH W OPUEHTUPOM ISl Pa3pabdOTKH
(MHAHCOBBIX TUIAHOB — TOBBIILICHUE [IEHHOCTH I BCEX CTEUKXOJIIEPOB COOTBETCTBEHHO
UX BKJIAJly B pa3BUTHE MPEATPUSATUS U YPOBHS (PUHAHCOBOIO PUCKA IyTeM OOeCIIeUeHUsI
cOaJIaHCUPOBAHHOTO (PUHAHCOBOTO Pa3BUTHA NpearpusiTii. CPopMyarpoBaHa CYIIHOCTb
cOalaHCUPOBAHHOTO (DMHAHCOBOTO Pa3BUTHS MPENPUATHUS TOPTOBIM UM OIPEAEIISIONINE
ero (axkToppl: COTJIACOBAHHOCTH OOIIEKOPIIOPATUBHOM ¥ (DMHAHCOBOW CTpaTerui;
cOaJIaHCUPOBAHHOCTh CTPYKTYPbI aKTUBOB M KallUTala, YPOBHS JOXOJHOCTU AKTUBOB U
CTOMMOCTH KalHTajia; MHBECTULIMOHHON MPOTpaMMBbl M IOPTQEN. Y COBEpIIEHCTBOBAHBI
TEOPETUYECKUE OCHOBBI  (hopMmupoBaHMs (MHAHCOBBIX LieNe W pa3paboTaH
METOJIOJIOTMYECKHIA MOJIXO]T K MX COIJIACOBAHMIO, MPEAYCMATPUBAIOLINIA UACHTU(DUKAIUIO
THUIOB KOH(JIMKTOB (PMHAHCOBBIX II€€H U WX MacIITaObl, BHIOOP aJ€KBAaTHBIX METOJOB
KOPPEKTUPOBKHU U UX 0(OpPMIIEHHE B BUJIE CTPATETMUECKOM KapThl (PMHAHCOBBIX LIETIEH.



Y CcoBepIIeHCTBOBaHbI METOJI0JIOTMYECKHE OCHOBBI PAa3pabOTKH CTPATErHYeCcKOro
(MHaHCOBOTO TUIaHA Ha 0a3e MHTErpalMyd KOHIIENIMHA SKOHOMHYECKOM J00aBIEHHOM
CTOMMOCTH, COQJJAHCUPOBAaHHOM CHUCTEMBI TOKa3aTeleil ¢ y4eroM TpeOOBaHUA PHCK-
OPHEHTHUPOBAHHOTO YIIPABJICHUs, YTO OOeCreurMBaeT OOOCHOBAHME CTPATETUUECKUX
(bMHAHCOBBIX IIeJIel, TOKazaTeseH, TOJIMTUK U MPOrpaMM MO0 3JIeMeHTaM  (PMHAHCOBOT'O
MOTEHIMAIA, OPHUEHTUPYIOIIMX MPEANPUATHE TOPrOBIM HAa POCT SKOHOMHYECKON
N00aBIEHHON [IEHHOCTH M MUHHMMH3AIMIO €€ BO3MOXKHBIX MOTEPb. ApPryMEHTHPOBaHA
1eJIeCO00Pa3HOCTh M METOJIOJIOTMUECKHE OCHOBBI ~ OFO/DKETHO-aIaITUBHON  (hOPMBI
TEeKyILero (pMHAHCOBOTO IUIAHUPOBAHUS, KOTOpas OPUEHTHPYETCS] Ha OM3HEC-TIPOIIECCHI,
COIJIacyeTcs CO CTPATErHuecKoi MOACUCTEMOM (PMHAHCOBOTO TUIAHUPOBAHUS U TTO3BOJISIET
B TMIEPCIIEKTUBE MEPEXOIUTh K BHEOIO/DKETHBIM (hopMam. ccrienoBanbl KpUTEpUN BbIOOpa
METOJIOB  TEKYILEro (PMHAHCOBOIO IUIAHUPOBAHMA ISl Pa3IMYHBIX HarpaBlICHUI
(MHAHCOBOW JIESITENIBHOCTH, TPEANPUSTUN TOProBiAM pazHoro pasmepa. Ha ocHose
KOMITAPaTUBHOIO ~aHaJIW3a CYLIECTBYIOUMX MOJENEH OM/UKETUpOBaHMS JIOKa3aHa
LENIECO00PA3HOCTh BHEAPEHUS aalITHBHOTO 1IEJIEBOT0 Kaii3eH-0I0PKETUPOBAHUS, KOTOPOE
XapakTepuszyercss THMOKMM  IIO/IXOJIOM, BCTPEYHOM  TEXHOJIOTWEH  IJIaHMPOBAHUS
[IOKa3aTeael,  MHOTOBAPUAHTHOCTBIO M CKOJB3SIIMM  METOJOM  pacyeros,
OPHEHTHPOBAHHOCTHIO Ha MPOLIECCHI.

VYryOnena Merofosnorndyeckas 0a3a OOOCHOBaHMS IUIAHOBBIX (DUHAHCOBBIX
pellieHnii, HauOojee aKTyallbHbIX JUIi TNPEANpUATHid  ToproBiM. PaccMoTpeHbl
METOJIOJIOTUYECKUE OCHOBBI TUIAHUPOBAHUS TOBAapOOOOPOTA HA OCHOBE MOPT(HEIHLHOIO
M0/IX0/1a, 0OECTIEUMBAIOIIEI0 MHOTOKPUTEPUATIBHOCTD TJIAHUPOBAHUSI U OPUEHTALIMIO Ha
CTpaTernyecKue LeJieBble MnapaMmeTpbl (PUHAHCOBOTO Pa3BUTHS IPEANPUSITUSI TOPTOBIIU.
Pa3paboTanbl METO0IOTMYECKHE IPUHLIMIIBI M METOIMYECKHE TIOAXObI K TUITAHUPOBAHUIO
NeOUTOPCKON  3a/I0JDKEHHOCTH, 3alacoB JCHEXKHBIX CPEICTB, CTPYKTYpbl KalMTaja,
JICHE)KHBIX  TIOTOKOB. OOOCHOBaHBI METOJOJIOTHYECKHE OCHOBBI  (POPMHUPOBAHUS
OpPraHU3allMOHHOTO U WH(OPMALMOHHOTO o0ecTedeHus (PUHAHCOBOTO ILJIAHUPOBAHMS,
OLIEHKH KauecTBa (DMHAHCOBBIX TUIAHOB MPEANPUSATHS TOPTOBIIH.

Knroueswvie cnosa: puHaHCOBOE IIIAHUPOBAHKE, (PUHAHCOBBIN I1J1aH, MPEANPHUITHE
TOPrOBJIH, TMPOLIECCHO-OPUEHTUPOBAHHBIA MOAX0A, Ou3Hec-Tporecc, (pUHAHCOBAsA LEb,
LEHHOCTh MPEANpUSTHs, COorJlacoBaHWE (DMHAHCOBBIX LeNel, cOaJaHCUPOBAHHOE
¢uHaHCOBOE pa3BUTHE, (PUHAHCOBBIM TIOTEHIMAN, CTpaTernyeckoe (PUHAHCOBOE
IUIAHUPOBAHUE, TeKyllee (UHAHCOBOE IUIAHUPOBAaHHUE, OOPKETUPOBAHUE, KaueCTBO
(bMHAHCOBOTO TUIaHA.

Annotation

Sytnyk H.V. Financial Planning at Commercial Enterprises. — Manuscript.

Thesis for Doctor of Economics degree in specialty 08.00.04 — economics and
enterprises management (by types of economic activity). — Kyiv National Trade and
Economics University, Kyiv, 2015.

Theoretic and methodologic basis and scientific and methodologic approaches to
organization of financial planning at commercial enterprises are covered in the thesis.

Knowledge about essential features of financial planning was enriched, periodization
of genesis of its theory and complex of components of theoretical basis were identified.



Theoretical basis of classification of types of financial planning, financial plans and planned
financial indicators was improved. Methodological provisions of concept of financial
planning of the commercial enterprise on the basis of process-based approach were
developed. Methodologic basis of financial analysis in accordance with process-based
financial planning was improved. Main tendencies of development of financial status of the
commercial enterprises of Ukraine were identified, as well as factors that determine them,
status and problems of organization of financial planning at the commercial enterprises of
Ukraine. Theoretical basis of formation of financial targets was improved and
methodological principles of their mutual agreement were developed. Methodological basis
of development of financial plans of different levels was justified: strategic, current,
operational. Knowledge of methodological principles of justification of planned financial
decisions was enriched. Organizational and informational support of the concept of process-
based financial planning at the commercial enterprise was justified. Methodological basis of
quality assessment of financial plans of the commercial enterprise was improved.

Key words: financial planning, financial plan, commercial enterprise, process-based
approach, business process, financial target, enterprise value, mutual agreement of financial
targets, well-balanced financial development, financial potential, strategic financial
planning, current financial planning, budgeting, quality of financial plan.
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