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SECTION 1
ECONOMICS, FINANCE AND AUDIT

Adamovych Vika,

Ilina Anastasia,

Faculty of Economics, Management and Psychology,

course 11, group 13, specialty Trade Management,

State University of Trade and Economics,

Kyiv, Ukraine

Scientific supervisor: Mamchenko Svitlana,

Senior Lecturer at the Department of Modern European Languages, SUTE

BUSINESS ON THE INTERNET AS THE BASIS OF THE FINAL INNOVATIVE FUTURE

To date, the introduction of the Internet into business has become an integral part for the
effective maintenance of long-term relationships with customers. These relationships help to ensure
mutually beneficial cooperation, which can also be used to attract new customers and improve your
business.

E-commerce accounted for 14 percent of all retail sales in 2020, according to the U.S. Census
Bureau. The $791.7 billion in e-commerce sales that year represented a 32.4 percent increase over
2019, when online transactions accounted for only 11 percent of total retail sales [2].

The main goals are: analyze the influence of online business on traditional business;
investigate the major changes that have occurred during the transition of the business online; evaluate
the benefits of online business; understand the current state and trends of Internet business.

In the modern world, almost all companies have switched to the online market. To attract
more customers, organizations have created their own online stores, because this is how
communication with the buyer begins from the moment the corporate website is opened. In this case,
companies can offer their help and answer the question online, helping the customer to make a faster
purchase decision.

Running an online business doesn't stop at selling a product. Thanks to the transition of work
to the Internet, companies have been able to introduce new functions - conducting business
consultations and meetings with clients from the comfort of their homes, that is, on online platforms
such as Zoom, Skype, Google Meet, etc. This makes it possible to serve more customers by saving
time.

Another impetus for a business to go online is the ease of attracting customers through online
reviews and advertising. Companies use feedback solicitation software, which can be set to
automatically send emails or text messages to customers asking them to post a review on Google
about their experience, to show potential customers the experience and honest opinion about the work

of the company.
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The main change in moving a business online has been the gap between numbers and
customers, meaning a company can immediately see the most important causes, connections, and
consequences associated with a customer's actions using CRM analytics. In other words, CRM
includes data that helps a company better serve its customers [4].

CRM works by segmenting markets based on demographics such as gender or age. For
example, a woman shopping in New York for the first time may see different ads than a man who is
a repeat customer from California.

Changes have also taken place for the work of employees. Many companies that switched to
online mode refused to have an office. Now employees work on a personal flexible schedule. As
online business owners note, instead of slowing down, businesses have found increased productivity
and job satisfaction [1].

In fact, according to Boston Consulting Group, 75 percent of employees found their
productivity increased when they were able to work from home [2].

The company's teams collaborate in real time, no matter where they are, on platforms such as
Dropbox, Google Drive and Microsoft OneDrive. Workers can comment, edit, and update documents
as they are created, and permission to access and edit is controlled by the file's creator.

Virtual Data Rooms (VDRs) take security and collaboration several notches when dealing
with highly sensitive documents such as those used in commercial banking, mergers and acquisitions,
and capital financing opportunities. Companies like Caplinked give businesses additional tools to
control document access, with features like digital rights management (DRM) that can revoke access
to documents even after they have been downloaded [2].

We would like to tell you about the main thing, often the most important resource is time. It
is precious and never enough. The Internet helps us immediately, providing up-to-date data for the
client, which is available to him in a short time. It also allows you to answer customer questions
without hesitation and carefully monitor their interests.

The next advantage is the ability to influence a large audience. In February 2013, it was
observed that approximately 77 million people use the Internet at least twice a month, 60% of whom
aged 19-20 years and older abuse it daily. This makes us understand that Internet marketing is an
impressive and effective tool.

Next comes the high level of information. The Internet has an impressive information
potential. An advertising message can immediately include text materials, audio recordings and video
files, graphics and Flash technologies, which helps to influence a large audience, because it includes
both cognition and colorfulness / enchantment.

Definitely another distinctive value of Internet promotion is the ability to instantly acquire

certain statistical data. You can easily see the dynamics of impressions or clicks (following links or
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images), purchases, etc. As a result, all of the above says that in the shortest possible time you can
extract the maximum result.

Talking about the possibilities in our time, the Internet provides enormous prospects. The
enormity of the network and the vast composition of its users suggests that these innovative conditions
facilitate the growth of the enterprise. Interaction, for example, with the owners of the company,
staying hundreds of miles away from us, is implemented in a short period of time, which is important,
with minimal material costs compared to the usual means of communication. Internet commerce is
becoming universal regardless of the size of the enterprise, its location and nationality [3].

Talking about the latest business development trends, we want to mention the 3 most
promising movements: advertisements in well-known social networks; strategy CostPerLead;
retargeting, placing ads on the main page of the site. Retargeting is a relatively new advertising
mechanism.

Summing up, we can say that for business, the Internet serves as a multifunctional tool that
facilitates immediately and working with full dedication to look for not only new buyers, but also
business partners, and present the initial data to existing ones. Currently, entering the international
market is simply unattainable without the Internet, which allows you to reduce the cost of doing
business. The World Wide Web has provided a chance for the successful management of an enterprise
from any corner of the earth. In the current situation of severe competition, the presence of a business
in the global network appears to be partly a necessary item than a desirable one. The future belongs
to those enterprises that will be able to immediately adapt to the uncontrollably changing business

management and succeed in creating a new model of Internet marketing.
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ANCIENT CHINESE PHILOSOPHY OF WAR AND BUSINESS

Business is built on strategy; war is built on strategy. Both these concepts have much in
common (but they are also very different), that is why | would like to raise the problem of business
development basing on “The Art of War” written by the legendary Chinese general and strategist Sun
Tzu.

“The Art of War” was written 2500 years ago, but I believe that it will never become
irrelevant. Sun Tzu's works have abstract qualities, therefore every sentence can be understood in
different ways and used in countless fields, especially in business. He provides us with the
information and skills necessary to lead people, to manage decision-making, to make plans and much
more. Business philosophy which comes from this work becomes more and more popular all over the
world. It is related to the great recovery of the Chinese and Japanese businesses. Many businessmen
of the Far East Countries (China, Japan, South Korea, etc.) build up their business strategies basing
on the works of Sun Tzu. Moreover, many of them succeed and their companies become rather
effective and profitable.

After reading “The Art of War” [ started to pay attention to things I had not noticed before.
This book taught me to see people's hidden intentions, to predict different events and gave me an
advice on how to act in problematic situations and how to make creative decisions. Sun Tzu explains
what is strategy, how to build and use it. He also teaches us “to hear what is not said”, to find
unpredictable solutions to ambush your “enemy” and many other things.

| suppose that the true goal is born of the specific view of the world (people's own philosophy).
If you find a goal, you have to use strategic thinking (to develop an effective method) to achieve it.
Only people, who think big become strategists. They have to be patient, because only an assessment
of the situation may take a lot of time, while taking the smallest changes into account.

. LAYING PLANS

Sun Tzu said: “The art of war is of vital importance to the State. It is a matter of life and death,

a road either to safety or to ruin. Hence it is a subject of inquiry which can on no account be
neglected.” [2, chapter 1].
We should not overestimate ourselves while planning some action, on the contrary, we have

to be extremely realistic. A good businessman has to take into consideration his strengths as well as
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his weaknesses. If you think straight about the situation, you will probably make the right decision.
Planning gives you a gigantic advantage, but nothing is able to guarantee your victory. Sun Tzu said:
“The general who wins a battle makes many calculations in his temple ere the battle is fought. The
general who loses a battle makes but few calculations beforehand. Thus do many calculations lead
to victory, and few calculations to defeat: how much more no calculation at all! It is by attention to
this point that | can foresee who is likely to win or lose.” [2, chapter 1].

Sometimes battles are won or lost before they are started. That is why a good leader must
prepare for a battle properly and take enough time for planning. This will increase the chances of
winning.

. WAGING WAR

Sun Tzu said: “Thus, though we have heard of stupid haste in war, cleverness has never been

seen associated with long delays.” [2, chapter 2].

“Rapidity is the essence of war: take advantage of the enemy's unreadiness, make your way
by unexpected routes, and attack unguarded spots.” [2, chapter 11].

| believe that every leader is interested in achieving his goal as soon as possible. Consequently,
when you are done with laying plans, you should wait for the ideal time to act, and when it comes,
you have to operate immediately. Sometimes when you get into action, your plans break down. But
every event is accompanied by different circumstances which may bring you some benefit, and you
must grab every chance you get to improve your position. A real general or manager has to
accommodate to the changing circumstances and benefit from them.

. “Do not repeat the tactics which have gained you one victory, but let your methods
be regulated by the infinite variety of circumstances.” [2, chapter 6].

. “Military tactics are like unto water; for water in its natural course runs away from
high places and hastens downwards.” [2, chapter 6].

Therefore, a real strategy is not a direct way when you have a purpose and a plan but indirect
when you collect benefits from an endless variety of situations appearing on your path.

“In all fighting, the direct method may be used for joining battle, but indirect methods will be
needed in order to secure victory. Indirect tactics, efficiently applied, are inexhaustible as Heaven
and Earth, unending as the flow of rivers and streams; like the sun and moon, they end but to begin
anew; like the four seasons, they pass away to return once more. There are not more than five musical
notes, yet the combinations of these five give rise to more melodies than can ever be heard.” [2,
chapter 5].

To sum up, strong companies do not repeat after someone. They set their own rules and play
their own games. Such companies have basic strategies in their arsenals, but they can also generate

innovative strategies which is certainly the key moment of their strong market position [1, p. 87].
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LOGISTICS AND OTHER CUSTOMS PROCESSES DURING THE WAR

Currently Ukraine experiences dreadful invasion provoked by Russian with the complicity of
Belarus. It is needless to be stressed, that it all has a deleterious impact on the economy and other key
aspects of the decent operation of our country.

With this in mind, in this narration | am to raise the problem of logistics and customs and to
scrutinize different alterations which might be brought to these fields, which are still considered to
be running forces of the economy of our native land

Firstly, I have a great willingness to introduce the term known as «military logistics», which
was especially popular and widespread during the Second World War.

Military logistics — is the discipline of planning and carrying out the movement, supply,
procurement and maintenance of armed forces [4].

Why the military logistics is enormously challenging and arduous task for workers [2] [5]?

1. The awful and completely annihilated infrastructure

2. The continual peril of having means of transportation faced with dissimilar types of
missiles attacks and other types of shelling.

3. The dire need of money, due to the fact, that heaps of money are channeled into the war.

4. Irreparable damage of some warehouses where the details and other things of paramount
importance are placed and saved.

5. The lack of top-notch experts.

6. The most important aspect is sufficient air lift so as to operate over a distant and wide
area. Specialists are concerned about the cost of strategic transport. Sea lift is cheaper than air
transport, but unfortunately takes more time [3].

It is worth admitting, that The State Border Guard Service of Ukraine, different processes
related to customs and clearance service were also influenced in dissimilar ways by the current events.
To some extent, the SBGS underwent some bad changes, for example [2]:

1. Corruption and bribery. People, who weren’t allowed to leave the native land, were dawned on
by the idea of paying large sums of money so as to bend rules and move to neighbouring
countries.

2. The risk of shelling, because the enemy wants to assassinate as many people as possible.
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3. Copious conflicts between refugees and asylum seekers. The cases of kidnapping and thefts.

4. There wasn’t any downturn in the number of people with Covid-19, on the contrary people were
not capable of sticking to the rules of quarantine.

5. Smuggling.

Despite mentioned above deleterious impact on the custom posts in Ukraine, there are some
positive moments [2]:

1. The government abolished the pay for cars, which are transported from Europe. Subsequently,
it will facilitate business.

2. The workers do their bests in order to help people to flee the country and care about them.

3. The government and local authorities strive to provide people with needed services, which are
in a great demand for.

The perspectives of logistics in the post-war period.

According to economists all over the world, in order to save this field, our country have to
reorganize some key points and only then logistics will be prospering and thriving.

Firstly, the optimization is vital and crucial. This means that experts have to toil in order to
reduce the costs if transportation and to be aimed at satisfying their own clients. The more customers
you have, the bigger amount of money you can earn. The more money you earn, the bigger taxes you
pay, and as a result, the national treasury is invested, what is paramount after the war.

Secondly, the implementation of digitalization is inevitable. All companies have to keep a
track of their trucks and other means of transport. It goes without saying, that digitalization will lead
to better competitiveness. With this in mind, not only logistics but other fields will not be able to
compete and gain clients without digitalization [1].

Furthermore, the enhancement of the communication and flexibility. The staff has to work at
attracting new customers. In this case we have to emulate Europe, where employees invest money in
the personnel, which then adopts new approaches to business organization and make the company
more lucrative.
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CRYPTOCURRENCY AS AN ALTERNATIVE TO THE STOCK EXCHANGE

Cryptocurrency is a digital or virtual currency that is secured by cryptography. Many
cryptocurrencies are decentralized networks based on blockchain technology - a distributed
ledger enforced by a disparate network of computers. A defining feature of cryptocurrencies is that
they are generally not issued by any central authority, rendering them theoretically immune to
government interference or manipulation. Central to the appeal and functionality of Bitcoin and other
cryptocurrencies is blockchain technology. As its name indicates, blockchain is essentially a set of
connected blocks or an online ledger. Each block contains a set of transactions that have been
independently verified by each member of the network. Every new block generated must be verified
by each node before being confirmed, making it almost impossible to forge transaction histories [2].

Cryptocurrencies can be mined or bought from crypto exchanges. One of the most popular is
Binance. It has over 8 billion dollars volume a day. How can we buy any crypto coins? So, there are
2 ways of buying it: stable coin and p2p. Let's talk about these species in more detail. Stable coin is
a substitute for the standard dollar, and its rate is 1 to 1. The second is p2p, it’s a kind of deal that
involves an agreement between two persons. Member can find exchange rate that fits him the best.
With cryptocurrencies new types of earnings was created. One of them is staking, is a way of earning
rewards for holding certain cryptocurrencies. It's something like a deposit [1].

Why cryptocurrency has become so popular? One of the biggest reason is that there are very
few fees associated with using it. When you’re using various other types of online payment options,
you’re often going to incur large fees. The very low fees that you have to deal with when using various
cryptocurrencies will be a much better deal for you. Also, the security of your money is guaranteed
by the exchange. If your account is hacked and funds are withdrawn, the exchange will return it to
you and improve its security. Another good reason why people prefer crypto industry is that these
currencies aren't connected with world government. This means that cryptocurrencies have the
potential to be stable even when countries are in crisis. The potential for profit is another huge reason
why people invest in crypto coins more and more. When you invest your money in stocks, basically,
you get about 20% per year, but crypto profits are about 1000% minimum. For example, GMT coin
made 6000% per month. More and more companies are adopting crypto coins as a payment method.

Salvador admitted Bitcoin as a solvent. It means that you can buy products, suits, cars with this
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currency. Tesla bought Bitcoins over 1.5 billion dollars and plans to sell cars for them. Their
capitalization directly depends on the exchange rate [3].

Ukraine got the first place as the country of crypto holders. When the war was started, all
crypto exchanges withdrew commissions and opened their own funds to help Ukrainians people.
Volunteers donated more than $ 70 million to the Ukrainian army. Also, crypto exchange named
“KuCoin” distributed 25% for all Ukrainians who registered on their platform.

Hence, cryptocurrency is a technology of the future. It attracts more and more investors who
become millionaires in a few months. Countries are beginning to recognize it as cash. | am confident
that cryptocurrency will make tremendous progress thanks to its technology. After a while, it will

replace the stock exchange and the money we are used to.
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STATE FINANCIAL CONTROL IN WARTIME

At the present stage of the country's development, the issues of improving governance, one of
the important functions of which is control, are becoming especially important. The state cannot
function and develop properly without a clearly organized system of control over the production,
distribution and redistribution of social product and other areas of public life in the state. Control is
an integral part of the superstructure of society, which is undergoing major changes in the
development of its political system, public and economic administration, legislative and executive
branches.

Public financial control is a type of financial control carried out by the relevant bodies of the
state financial control. It consists in establishing the actual state of affairs regarding compliance with
current legislation at the controlled facility, aimed at ensuring legality, financial discipline and
rationality in the formation, distribution, possession, use and disposal of state-owned assets, as well
as the use of funds remain with the subject of financial relations in connection with the benefits
provided for payments to budgets, state extra-budgetary funds and loans obtained under the guarantee
of the Cabinet of Ministers of Ukraine.

The main body of the subjects of the state financial control is the Ministry of Finance of
Ukraine. The main purpose of public financial control is:

1) detection of violations of the principles of legality, efficiency, expediency and economy in
the formation and use of public financial and material resources, deviations from accepted norms
and standards at the earliest stage;

2) prevention of financial offenses;

3) bringing the perpetrators to justice, ensuring compensation for damages;

4) taking measures to prevent such violations in the future [1, Art. 2].

The task of the state financial control is to ensure legality, efficiency, financial discipline and
rationality in the formation, distribution, ownership, use and disposal of the state-owned assets.

The subject of the state financial control is the administrative and financial and economic

activities of the controlled objects in terms of formation, possession, use and disposal of funds and
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other assets owned or belonging to the state, including liabilities for taxes, fees (obligatory language

payments) and contributions to the budget and extrabudgetary funds [1, Art. 5].

The objects of the state financial control (controlled objects) are executive bodies of all levels,
enterprises, institutions and organizations, in accordance with the law, in respect of whose financial
and economic activities control measures are carried out by subjects of the state financial control.

The principles of organization of state financial control are:

1) delimitation of the place, role, tasks and functions of state bodies financial control in accordance
with the Constitution and the legislation of Ukraine, delimitation of legislative competence and
executive power;

2) functional, organizational, personal and financial independence of the state financial control
bodies and their officials from controlled objects;

3) coordination of the activities of public financial control bodies in order to eliminate duplication in
their work and ensure a unified system of public financial control at all levels of the government
[1, Art. 3].

In this difficult time for Ukraine, the Ministry of Finance of Ukraine does not leave citizens
in need, they are trying to help entrepreneurs, refugees, and also to attract people living in peaceful
regions of the country.

In the time of military aggression of the Russian Federation, the Ministry of Finance offers
citizens, businesses and foreign investors to support the budget of Ukraine by investing in military
government bonds. The proceeds from the bonds will be used to meet the needs of the Armed Forces
of Ukraine and to ensure the uninterrupted provision of the state's financial needs under the war.

The main conditions of the military government bonds are as follows:

» nominal value of one bond — UAH 1,000;

* tenure — 1 year,

* the yield will be determined at auction.

The government bond auction took place on the 1% of March, 2022. “Ukrainians have
shown courage and solidarity that has inspired the whole world! The country is showing its
resilience on many fronts, including financial. Everyone has the opportunity to support the
financing of the needs of the army and the country's budget by purchasing Ukrainian military
government bonds. “Contact the banks — primary dealers, and they will help you to support the state
in these difficult times”, Sergii Marchenko, Minister of Finance of Ukraine, said [2].

More than UAH 7.6 billion of support has already been transferred by the movernment to help

Ukrainians who lost their jobs due to the war and are residing in the war-torn territories. More than

3.1 million Ukrainians have already applied for UAH 6,500 from the state.
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"The government has expanded the ePidtrymka program to help Ukrainians who have lost
their jobs and incomes due to active hostilities in their regions. The state will provide support to every
citizen who needs it in this difficult time for us. To date, more than 1.2 million Ukrainians have been
transferred to pay such assistance,” Oleksandr Hryban, Deputy Minister of Economy of Ukraine,
informed [3].

Thus, the state control of finance is a very important element of the state’s welfare. Thanks to
him, the sphere of finance remains legally protected for all participants in the financial market. Even
in such a difficult time for Ukraine, the state continues to control finance and take care of its citizens,

providing them with financial support.
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THE FUTURE OF CASHLESS BANKING TRANSACTIONS IN UKRAINE

The system of cashless payments plays an important role in the development of the national
economy. The main task of non-cash transactions is to counteract the development of the shadow
sector of the economy and improve the conditions of economic entities [1].

In recent years, new technologies have been rapidly introduced into the banking sector.
Nowadays, cashless transactions are a fast, convenient and secure way of paying for goods and
services.

This method of payment has several advantages over cash payments, in particular:

- reduced labor costs and interest associated with the use of cash (minting, printing, transportation,
storage, sorting);

- increased protection against fraud (robbery, counterfeiting, etc.);

- payment for purchased goods or services and debt repayment becomes faster, which improves
business relations between all economic entities;

- growing number of customers due to additional benefits and promotions (cross-selling, co-branding,
cashback, rewards etc.);

- ease of use (a credit card, phone or smart watch is enough to make a payment);

- access to additional services and features (Apple pay, Android pay, Google pay, e-banking);

- opportunity to receive income legally (avoiding salary in envelopes) [2, p. 638].

The National Bank of Ukraine has established an electronic payment system (EPS) to ensure
settlements of banks and their clients in the national currency. EPS offers a high level of security and
reliability when transferring funds between banks.

As shown in the chart below, the number of cashless transactions and the amount of money
transfers are constantly increasing [3]. This trend can be explained by the development of trade and
services, including the increasing number of terminals, the expansion of Internet services, the ability

to pay for products remotely.
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Performance indicators of the Electronic payment system in 2010 — 2020
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But some people, mainly the older generation, still do not trust banks and non-cash
transactions and rather prefer to keep money at home in cash than in the bank. Moreover, as Ukraine
is currently at war, most people have started withdrawing cash from their credit cards for the
following reasons:

- people cannot carry out cashless transactions in areas of hostilities, where cash machines do not
work and bank branches are closed;

- most supermarkets with payment infrastructure are closed, the rest accept only cash;

- the probability that online banking system will continue to operate properly is decreasing.

Despite this, the National Bank of Ukraine encourages people to use cashless transactions to
support the economy of the country. In addition, bank cashiers replenish ATMs with cash, and people
line up to withdraw it, risking their lives [4].

Having analyzed these facts, we can conclude, that the number of cashless banking
transactions will significantly reduce and it will definitely affect the economy of the country. To avoid
this, banks need to constantly update their services, search for new areas of activity and improve their
production and management processes [2, p. 640]. Then cashless operations will definitely continue
to grow and develop.

According to a KPMG study in 2019, in the coming decades the Ukrainian banking system
will face global transformations, associated with the growth of artificial intelligence, which will act
as a financial advisor to clients; creation of new ways of communication with customers and the
widespread introduction of digital currencies [2, p. 641].

Thus, for the effective development of cashless transactions, banks need to constantly work
on the implementation of innovative systems and attract people to non-cash payments, for example,
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through additional benefits or promotions. The transition to mass non-cash transactions makes it

possible to reduce the costs associated with the use of cash and develop the country's economy.
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HOW TO START OWN BUSINESS?

Creating a company from scratch is really very difficult and requires full concentration and
knowledge of certain nuances from a person. Because in addition to understanding the area in which
the business will operate, it is necessary to think over a number of points related to careful financial,
legal and strategic planning [1].

First, you need to study the market in detail, supply and demand in the industry in which the
company will operate. It helps to learn about the needs of people, about the factors that influence their
choice. Thus, you can understand how profitable it is to be engaged in the activity that you have
chosen. Otherwise, you can try to choose another line of business.

Whatever idea is chosen it is better to make sure that it has no analogues. So you can eliminate
or bypass competitors and it will be easier for you to do business. Adding a small change to an existing
product is usually not enough to build a successful business. So the manifestation of fantasy and going
beyond the usual will definitely not hurt.

The next step is to make a business plan. This is a document in electronic or paper form that
describes the goals of the enterprise, the reasons. This way you can predict how much it will cost to
produce an item or to provide a service, including transportation, taxes, payroll, rent, etc. And this
document also confirms the work of your business: thanks to it, you can receive financial support
from the government, and investors also evaluate how promising the business is for investment.

Regardless of the source of funding, you need to provide your partners, investors with basic
information on the current activities of the business, its strategic development and accounting
activities systematically (usually twice a year). Ideally, meetings should be held. If not all participants
can physically attend the meeting, arrange for a teleconference. It is better for yourself to make reports
every week, month, in order to better understand how things are going with your finances [2].

Next, the initial capital is calculated, because without investment, the new project will not
work. It includes obtaining a license, renting and buying an office, equipping it, salaries to employees,
purchasing equipment and vehicles, advertising costs, purchasing a franchise, if necessary, etc.

Then, when the concept and direction of the business are formed, it is legally formalized. It is
very important to study the legislative framework associated with the chosen industry. Also determine
which form of ownership best suits the needs and goals of your business: sole trader, partnership,
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limited liability company, etc. After that, you should appeal to a good lawyer who accepts
consultations, gives useful advice and prepares documents for registering a company.

At the next stage, it is necessary to determine the organizational structure of the company, that
is, to determine its departments and form a staffing table, provide for all the necessary specialist
positions that are necessary for this type of activity. Functional responsibilities for each of these
positions should also be clearly stated [3].

But it is worth noting that at first there is no need to have a large staff. The more people they
recruit, the less income they get, and the less money they have left to invest in growing the business.

In the first months, the business may not pay off, and bring the desired income, while
employees will have to get salaries immediately. Of course, you should think about an office where
you have to work with clients. However, if the business does not involve personal contact with
customers, you can work from home, for example.

If an office is still needed, then after the lease, the workplace is equipped with essential things.
Office furniture and office equipment, work equipment and stationery are all very important.

Partially, they can be replenished with your own property: work on your own laptop, transport
a printer from home to the office. But the purchase of special equipment still costs.

Next, purchase raw materials or products. It is not recommended to save at this point, so as
not to burn out or earn a bad reputation. Estimated costs depend on the scale and specifics of the
business [3].

Then they move on to advertising as a very important point for a novice businessman. The
business will become successful and start to make a profit only if there are well-thought-out options
for promoting the product, investing in the development of the website and designed pages on social
networks in advance.

In conclusion, | want add that you should always remember that true success doesn't happen

overnight, so you really need to have good patience in this matter.
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POMOC UPRCHLIKUM Z UKRAJINY V CESKE REPUBLICE

Vilka Ruska proti Ukrajiné se zacala na zacatku 2014 roku. Na konci zimy 2022, 24. inora
se zatala vojenska invaze na tizemi statu. Od té doby cely svét poméaha Ukrajing. Zejmena Ceska
Republika aktivné ptispéla k pomoci Ukrajin€ a jeji obCaniim. K 1. kvétnu stat vydal oficialn¢ zhruba
322 tis. specialnich viz lidem, vétSinou jde o déti a Zeny, kteti byli zasaZeni ruskou invazi (cca 53 tis.
muzt, 147 tis. Zen, 122 tis.) (obr. 1). Skuteny poéet ukrajinskych uprchlik pobyvajicich v Cesku
je pravdépodobné vyssi. Na cizinecké policii se od zacatku valky registrovalo témét 215 tis.
ukrajinct [3]. Na zakladé téch viz ukrajinci mohou pobyvt na tzemi CR aZ rok, dostat vefejni

zdravotni pojisténi, vzdelani a maji ptistup na trh préace [1].

Veékove rozlozeni uprchlikt

. THUE Zeny

65+ let
18—64 let
15—17 let
6—14 let
3—>5 let

do 2 let

c —_-_.
S

150 000 100 000 50 000 50 000 100000 150000 200 000

Obr. 1. Vekové rozlozeni uprchlika z Ukrajiny od 24. tnora. (ministerstvo vnitra) [4].
Pomoc uprchlikéim z Ukrajiny v CR :
1. Finan¢ni podpora.
2. Materialni pomoc, doprava, tlumoceni apod.
3. Psychologicka pomoc.

4. Pomoc s integraci.
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5. Advokatni nebo pravnicka pomoc.

6. Pomoc v feseni viza a pobytu v CR [4].

Od zagatku valky vliada CR

Od 21. biezna cizinec s dogasnou ochranou (vizem), ktery se zdrzuje na uzemi Ceské
republiky, jako finan¢ni pomoc, muze v mésici, v némz mu vizum bylo udé¢leno, cerpat
humanitarni davku ve vysi 5 000 K¢. Nasledné uprchlik maze ziskat dalsi davku.

Pomoc mohou dostat i déti (do 18 let), ktery samostatné pricestovali nebo déti
v doprovodu cizich osob. Podle potieby bude jim poskytnuta socialné-pravni ochrana,
poradenstvi, psychologicka péce, podpora, pomoc pti vyhledani pfibuznych. Bude zajisténa
péce tretich osob, nahradni rodiny apod [5].

Ceska Republika pomaha nejen uprchlikam, ale i lidem, které jesté do valky zili na
uzemi CR. Zejména skoro kazda univerzita finanéng, psychologicky podporuje své studenty,
které jsou postizené valkou. Také pomaha s ubytovanim a feSenim problem kazdého studenta
individudlné. Hodné vysokych Skol zjednodusili podminky pfijimaciho fizeni a nabizeji
stipendia.

Vsichni drzitelé docasné ochrany jsou pro ucely zaméstnanosti povaZovani za cizince S
povolenym trvalym pobytem a ziskavaji volny pfistup na trh prace a mohou vstupovat do evidence
uchaze¢ii o zaméstnani. Podnikately v Ceské Republice piispéli k pomoci ukrajinskym
uprchlikim a ptidali ve svych firmech dals$i volnd mista pro obCany Ukrajiny, které maji
specialni vizim [2].
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THE STATE OF E-COMMERCE IN THE PANDEMIC IN 2021-2022

E-commerce is the buying and selling of goods and services over the Internet. Now it is the
most popular and most convenient form of purchasing various types of goods and services. It has
been particularly successful since the beginning of the COVID-19 crisis in 2020. The expansion of
e-commerce to new companies, customers and types of products has accelerated. There has been a
massive shift from in-store shopping to online shopping. It has provided customers with access to a
wide variety of products from the comfort and safety of their home, and has allowed companies to
continue to operate despite restrictions on contacts and other maintenance activities [2].

The main goals are:

1. To analyze the current state of e-commerce during the pandemic.

2. To investigate the main changes affecting the use of e-commerce.

Last year, total sales for U.S. retail were up 19.3% from 2021, despite the dual fourth-quarter
headwinds of inflation and supply chain challenges. Increasing dependence on online shopping
helped sustain sales, but spending is rebalancing as consumers become more comfortable with in-
store shopping and return to service-sector spending. Based on survey interviews with more than
8,000 adults across the U.S., Europe, Mexico, Australia and China, we can see that people prefer to
shop groceries and household goods rather personal electronics in stores [3].

After months of stagnation amid the delta and omicron variants, U.S. consumers’ comfort
with brick-and- mortar shopping is finally approaching the high-water mark reached in summer 2021.
Still, shoppers have had two years to embrace new paths to purchase, so the role of digital channels
in shopping won'’t revert to pre-pandemic levels despite the return of casual shopping trips. Regional
variability of COVID-19 infection rates and mask mandates means retailers’ communications plans
should continue to prioritize health and safety. Consumers are less comfortable in shopping malls
compared with other store types. Extended time in crowded indoor spaces is unappealing, particularly

to those who have had more challenging pandemic experiences [3].
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Respondents who reported feeling “very” or "somewhat” comfortable doing the following activities:
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People who are more concerned about the virus — including baby boomers, who generally
prefer in-store shopping — are now more likely to shop online. Urban consumers have largely
adjusted to pandemic conditions and are getting used to local guidelines. Wealthier individuals tend
to be more comfortable given their increased access to preventive measures.

French and Australian shoppers more strongly prefer in-store shopping, which helps explain
their heightened level of comfort. Chinese consumers show the strongest preference for shopping
online, but stricter lockdowns have also increased their feelings of in-store safety.

In-store shopping is the dominant preference in all countries surveyed except China. Retailers
around the world may look to China for a vision of what the future of retail technology holds.
However, retail leaders must remember that Chinese consumers are far more advanced when it comes
to adoption of personal technology. Widespread reliance on super apps has also helped to accelerate
China’s e-commerce boom.

Comfort with in-store shopping should continue its slow climb, as consumers are proving
resilient against new COVID-19 variants. Leading retailers are increasingly supporting blended
shopping journeys by refitting stores to better serve online orders and integrating digital tools into the
brick-and-mortar experience. Still, the return to stores will be uneven across demographics and
regions. And given that the pandemic is far from over, retailers would be unwise to dismiss health
and safety messaging.

Physical stores have several advantages over e-commerce that are difficult to replicate, but
retailers are making strides to close that gap. Leading brands use digital channels and location services
to push customers to reserve items for in-store pickup to get the best of both worlds.

The continued growth of e-commerce is inevitable, but it will be facilitated by further

integrations with brick-and-mortar networks, by which the two channels work together to support

33



product discovery and create a more enjoyable shopping experience. When there aren’t stores nearby,
e-commerce brands can continue to improve shopping tech such as augmented reality and innovations
in fit matching to ensure that customers get the right product on the first try.

E-commerce sites have the advantage of personalizing and prioritizing based on individual
shoppers’ needs, but it’s clear that retailers must do more to support shoppers’ pre-purchase research.

In conclusion, in this article, we analyzed the impact of COVID-19 on e-commerce and
identified its current state and trends.

The global e-commerce market has undergone revolutionary changes over the past two years.
Consumers are accustomed to buying goods from home - this change is largely due to severe
blockades and restrictions on movement - and many analysts agree that this change in consumer
behavior has pushed the e-commerce industry at least five years ahead. . In addition, this change in
buying behavior is likely to be permanent rather than temporary [1].

Consumers who are familiar with the convenience of online shopping are unlikely to fully
return to the old shopping behavior, although e-commerce growth is expected to slow as more regular
stores reopen and shoppers return to the main streets.

Trends on the demand side, such as violations of brand loyalty and increased interest in ethical
shopping, promise to continue to play an important role. However, to what extent this is still

unknown, and retailers will have to remain flexible to respond appropriately to these changes.
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THE PROBLEM OF GENDER EQUALITY IN PROFESSIONS RELATED TO
ECONOMICS

Women are underrepresented in professions related to economics worldwide. For instance,
since 1969, there have been only two female Nobel Prize winners in economics. Since 2013, the share
of female economists in the Federal Reserve System remained unchanged, at 24%. For decades, there
has been a disproportionately low representation of women in the field of economics. Despite the
benefits of gender diversity, many economics departments don’t valuate their female economists as
much as their male colleagues. Why women are not interesting in economics? Why the amount of
men is bigger in this field? Why do people consider economics the job more suitable for men? [2]

First hypothesis is the most basic and the simplest one. Women don’t like math. Even in my
school, where we had classes with intensive English hours and intensive math, in the math class there
always were 10% of girls and 90% of boys. Economics is relatively heavy subject and it has been an
excuse for the lack of female representation for many years. But, despite of it, now 56% of PhDs in
STEM fields are women, but it isn’t the same amount in economics [1].

According to the previous assumption, women are less interested in economics by their nature.
The problem, however, is not in women’s oddities in terms of their sphere of interest, but how
irrelevant economics has become for them (or perhaps has always been) [3].

Most women like to be the first, the best; they try to get high grades and want to be perfect
everywhere. That’s why they are scared of low grades: it has been argued, too, that women are used
to earn money. As at high school, they fear the fact that a good grade might be a B or even a C [3].

Everybody likes to be inspired by somebody. It's exciting to follow someone’s success,
progress and wins. It's a lack of female examples to follow in economics. It's hard to find a great
story about someone’s path to success and to be motivated and inspired by it. Women seldom want
to waste their time for it and it’s easier to find an incentive in another field. Girls were more likely to
succeed in math and science if they were taught by female teachers. As economics tends to be math-
intensive, an availability of female coaches can help female PhD graduates to work better [5].

Now, in the 21% century a lot of people fight with gender discrimination, but in some areas
this type of inequality has left. Gender bias is also present in entry-level textbooks, where more than
90% of men were economists, business officials or policymakers. In contrast, women were shown as

housewives or customers. By associating men with high-salary careers, girls are reluctant to be
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engaged in economics. Society divide jobs by gender and therefore women often are afraid of being
convicted. Due to gender stereotypes, women are often adhere higher standards than their male
colleagues. According to an American Economic Association survey, nearly 70% of female
respondents believed their work to be neglected. Only around half of the male respondents shared
this point of view [5].

What is the solution? How can we cancel and change gender discriminations, stereotypes and
rules instilled in use from childhood or school years? How to encourage engagement in economics
since younger age?

Many schools and universities are already taking measures having started multiple campaigns
aimed at making economics more interesting and relevant to enhance this subject’ attractiveness. We
hope that continuing information-explanatory activities at schools and boosting the profiles of
inspirational female economists, the image of economics can be changed to reflect the subject
relevance and the range of opportunities available to everyone, regardless of gender.

It is crucial to expand information about economics for women, encourage girls not to be shy
and try themselves in this field and diversify their knowledge. Find blogs about women, who are
economists and follow their life, openings and success. Discover their experiences, problems and
solutions.

Encouraging gender diversity in economic profession is beneficial for both the labor market
and the economy. In recent years, several economics departments are finally catching up with
imposing gender-neutral policies for improving working arrangements. There may be disagreements
on what the right policy to address the issue of gender inequality. But it is still a step in making the
labor market more flexible for female economists. This can be addressed more properly by

encouraging more women to lead in economics faculties [4].
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THE IMPACT OF GLOBALIZATION ON THE ECONOMY OF UKRAINE

The global economy is quite dynamic and constantly undergoing significant changes. These
comprehensive transformations are called globalization. Globalization is an objective law of the
society and social relations development. It is a multifaceted process and should therefore be seen as
a complex system that includes political, economic, environmental and social components.

The essence of economic globalization is manifested in the significant strengthening of the
role of the four Is: individuals, industries, investment and information. Each of these indicators plays
an important role in the development of economic globalization. Unsurprisingly, information
contributes significantly to the gradation of the global process. The informatization and
computerization of social and economic life have a significant impact on the formation of the modern
world order.

The main features that determine the essence of globalization of the economy are:

o interpenetration of national economies and consolidation of their interdependence;

o internationalization of the world economy, occurring under the predominant influence

of the deepening international division of labor;

o decline in the ability of individual nation-states to form an independent economic
policy;

o increase in the scale of exchange and their intensification;

o allocation of a single complex of links and the formation of a new configuration of the

world economy;

o standardization of the world economy in terms of values, principles of functioning,
which occurs under the influence of trade, labor movement, capital exchange etc. [2].

The essence of economic globalization can be understood as the transformation of economic
models, i. e. the transition of society to a new economy based on knowledge and information. Many
different international organizations strive to strengthen and consolidate the role of knowledge and
information in their activities. Most economists see intelligence as a major resource for economic
development. The result of the knowledge development is to increase the level of international

competitiveness of the national economy.
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Comepetition, driven by economic knowledge, contributes to many positive effects, including:
the creation of new ideas for products and services, improvement of production, knowledge about
the efficient functioning of capital markets and technologies.

Globalization causes significant changes in the economic life of states. Before large-scale
globalization, the economic map of the world looked the same. But under the influence of
globalization, the transformation of the world has led to the loss of competitiveness of some states,
and to a significant increase in the influence of other states. For example, at the end of the twentieth
century, the system of the bipolar world order (USA and USSR) ceased to exist, which led to a new
super-complex transformation phase in the world.

On the one hand, this stage of the world development made it possible to transform capitalism
into a new socio-economic system capable of promoting the socialization of economic, political,
cultural and other relations. On the other hand, the rapid globalization processes, which are becoming
larger and more widespread, are leading to forceful globalization. All this leads us to such a social
order, which we call globalism. This system is really becoming a negative alternative to the expected
socialized world order. The current stage of transformation is characterized by the global nature of
all the problems of world development (both political and economic, environmental and social) [1,
p. 100].

Globalization is a complex dynamic socio-economic process in the modern world,
characterized by two consequences: global shifts, which act only as positive consequences, and
excessive rapprochement of peoples at the economic, political, social and cultural levels, as a negative
consequence. Unsurprisingly, globalization has the most significant impact on the state's economy.
The economy of Ukraine, like the economies of all countries, has undergone significant changes
under the influence of globalization. These changes have both advantages and disadvantages.

Among positive consequences of globalization, the most useful is the introduction of foreign
direct investment, which helps the economy of Ukraine to solve all the problems that exist in the
country since its inception and increase its own production. The impact of foreign investment has
significantly accelerated the development of our economy, which has improved the living standard
of Ukrainians. Another positive consequence for businesses is the introduction of foreign goods into
our market, such as telephones, household appliances, clothing and more. A large number of foreign
goods are of a much higher quality, which will allow them to be used for a longer time. Also,
globalization processes allow Ukrainians to travel abroad, receive foreign education, medical
services, show their skills and abilities in the international arena, i. e. to participate directly in
international relations. Globalization processes make it possible to carry out global regulation of the
environmental situation in the world and to suspend certain threats that the state is unable to solve on

its own.
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It is also worth noting the positive effects of globalization in the cultural sphere:

1. increasing the availability of common cultural values;
2. cultural consolidation;
3. overcoming global cultural contradictions and confrontations.

In other words, citizens of Ukraine can easily watch foreign films, listen to music, read books
by foreign writers, use a variety of information about any field of activity.

Positive aspects of globalization allow the actors of international economic relations to
improve the economic situation, and on a global scale to achieve well-established international
economic relations and improve prosperity in the world as a whole.

However, along with the positive consequences, there are a number of negative ones:

1. growth of the shadow economy;

2. conflict between the requirements of globalization and socio-cultural and economic traditions of
our state. For example, the global elite demands that Ukraine freely sell land to foreigners, which is
unnatural for a Ukrainian host;

3. oppression of domestic producers, as the vast majority of the population prefers foreign goods,
explaining this by lower cost of goods, high quality, capacity and greater filling;

4. significant increase in the level of emigration for various reasons: job search, high wages, good
medicine, education, as a result of which Ukraine loses the able-bodied population that could work
for the benefit of their homeland;

5. emigration of the intellectual elite.

The Ukrainian economy was not ready for the period of globalization, due to the fact that the
heyday of globalization fell on the beginning of the formation of Ukraine as a sovereign state. This
affected the period of Ukraine's adaptation to the conditions of globalization and significantly
increased it.

Today, Ukraine is experiencing a significant period of crisis, despite its resource potential. In
order to consolidate its position in the international economic arena, Ukraine needs to take a number
of measures, in particular: to create attractive conditions for foreign investors; to adapt the economic
system to the trends of globalism; to stimulate the development of human capital and informatization
of production.
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FRANCHISING IN BUSINESS

What is a franchise? Franchising is a type of business that is owned and operated by an
individual (franchisee), but that is branded and overseen by a much larger — usually national or
multinational — company (the franchiser). Many of the stores and restaurants that you see every day
are franchises: Subway, 7-11, The UPS Store, Ace Hardware, Pizza Hut, Hilton Hotels, Molly Maid,
and thousands more [1].

When you buy the rights to open this type of business, you’re buying the rights to use a proven
business model and system, with proven prices, products, and marketing techniques. You’re also
buying the rights to a brand: You get full access to the company’s trademarked materials including
logos, slogans, and signage—anything that has to do with the brand [1].

Forms of franchise. There are various forms of franchising. The choice of franchising depends
on: the type of economic activity, the stability of the franchiser, its place in the market of goods and
services and the characteristics of the local franchisee. There are three main types of franchising:
product format, manufacturing and business.

Product franchising is a franchise in the sale of finished goods. In a product franchising, a
franchiser is usually a manufacturer that sells a franchisee finished product or semi-finished product.
Franchisee provides pre-sales and after-sales service to buyers of franchiser products and refuses to
sell competing products. This rule is the essential content of the relationship of the above partners.

The second type of franchising is manufacturing franchising. This type of franchising is most
widely represented in the production of soft drinks. Each of the local or regional bottling and
packaging plants is the franchisee of the parent company. Coca Cola, Pepsi, and others sell
concentrates and other products needed for production to local bottling companies, which then mix
the concentrates with other constituent products and bottled or distributed to local dealers. It is clear
that the product in New York should not be different from the product in San Francisco.

The third type of franchising is business franchising. In this case, the franchiser sells a license
to individuals or other companies to open stores, kiosks or entire groups of stores to sell to customers
a set of products and services under the name of franchiser [1].

Why do some companies franchise their businesses? Franchising can be a great way for

companies to increase their distribution. Issac Singer created an early form of franchising with the
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way he sold his Singer Sewing machines, and Henry Ford did it with automobiles. Mostly though,
franchising a business offers one huge advantage to companies: they don’t have to use all of their
own money to grow their business. Instead, they can use Other People’s Money (the franchisee’s)
[1].

Offering franchises allows the founder to reduce some of their own financial risk as they look
to expand a business to multiple new locations. The franchisor still has to invest his or her money to
create the franchise system—they take quite a risk putting their business concepts together—but they
don’t have to invest as much of their money in each new location. Therefore, franchising is a great
product and service distribution method [1].

How to start a franchise business? At first you need to determine what do you like and whether
there is a demand in your area for such goods and services. Next — choose a franchiser. Do a little
research on the brand you want to work under: analyze the reputation, financial performance, market
experience, number of franchises issued. Also, before contacting franchisers directly, evaluate your
capabilities, calculate the budget, make a business plan, check the requirements for the franchisee.

Investing in a franchise or becoming a franchisor can be a great opportunity. But before you
select any franchise investment and sign any franchise agreement, understand what the franchise
system is offering and get the support of a qualified franchise lawyer [2].

The key stage is negotiating with the franchise owner and concluding a contract. It is necessary
to ask in detail about the support package from the franchisor, the form of control over the work of
the enterprise, the general vector of the company's movement for the future. Learn how a franchisor
develops their own points. If he's just selling a franchise, the business is probably not efficient or the
owner just wants to make money on you. Carefully study the terms of the contract:

1. Term and territory: what location you cover and how long you will cooperate;

2. method of communication: in what format you will receive a business book, technological
maps, work instructions and other regulations. Also, how you will exchange reporting documentation;

3. responsibilities of the parties: selection of suppliers, pricing, marketing, training of
employees — who is responsible for what;

4. the procedure for terminating the contract: who and when can cancel the agreement and
whether it is necessary to pay penalties for it.

Popular franchises in Ukraine. In Ukraine, the share of franchise points in the market is about
75-80%. Over the past three years, their number has increased by 12%. For comparison, in the US
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franchising is 85-95%. The market was explored by Franchise Group in early 2021. Currently, the

number of franchisors is still growing.

Dynamics of the number of franchisors in Ukraine, 2009-2020
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Among Ukrainian franchises the first place have services (beauty salons, cleaning services,

travel agencies, schools, fitness clubs), in second place — catering, and in third place — retail,
mainly grocery. The most promising franchises in Ukraine in 2021, edited by AIN.Business:
coworking «Creative States», «CSD» medical laboratory, «G.Bar» beauty bar, «Smartass» fitness
club, «Cimeitna nekapus», «Eko-maska», dry cleaning and laundry «KIMS», STEM school
«Inventor» [3].

The impact of franchising on Russia's war against Ukraine. Russia's cruel war against our
country is currently underway. One of the levers of pressure on the aggressor country is the
termination of the franchise of hundreds well-known companies in its territory. As there are no
domestic substitutes for these companies in Russia, its people suffer from a lack of the things they
need. Also, this move has a significant negative impact on the country's economy, which should force
it to stop aggression against Ukraine in order to improve its economic situation, as well as encourage
Russians to go to rallies, fight against their government to bring back favorite brands and live
normally life.
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AGRICULTURAL SECTOR OF UKRAINE AND WAYS OF ITS DEVELOPMENT IN
MODERN CONDITIONS
Ukraine is a country with strong agro-industrial potential and huge prospects for
agricultural development. It has favorable climatic conditions and quality land resources, the presence
of which indicates the possibility of effective development of agricultural production. Ukraine's
agricultural potential can be the basis for the formation of a special role of the national economy in
the modern system of world economic relations.

The agricultural sector is an important strategic sector of the Ukrainian national economy,
which ensures food security and food independence of our country, provides jobs for a significant
part of the rural population (23.1 percent of the workforce). It forms 16-17% of gross domestic
product. Ukraine is the largest exporter of sunflower oil [1, ¢.153].

Fertile soil makes it possible to grow a variety of crops. As a major producer of grain,
Ukraine is one of the world's six largest exporters, supplying to 80 countries [2].

But the economic opportunities of the agricultural sector of Ukraine are not fully used. The
agricultural sector provides about 60% of the consumption fund, ranks second among the sectors of
the economy in the commaodity structure of exports and remains virtually the only industry that for
many years provides a positive foreign trade balance. The main legal document that expresses state
support for the agricultural sector today is the Law of Ukraine "On State Support of Agriculture of
Ukraine" of 24.06.2004 [3, ¢.176-177].

Full development of agriculture is possible under the conditions of constant and significant
investments, the resource potential of which is rather limited in domestic farmers, and therefore it is
important to find opportunities to increase investments in the agricultural sector using financial
resources of the national economy. Formation, development and reform of the agricultural sector of
the economy was accompanied by establishing market relations, land reform, creating new business
organizational structures of various forms of ownership. The realities of today encourage the use of
strategic approaches to bring about profound changes in the agricultural sector, which is one of the
prerequisites for the success of its socio-economic development.

Agrarian reform in Ukraine, which is carried out in the period after gaining state
independence, has its own objective investment prerequisites. Thus, IG Kyrylenko believes that the

Ukrainian strategy of economic transformation from the very beginning was defined in general terms:
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"we have no alternative to the transition to the market." However, this transition can't happen at one
time due to a number of objective circumstances, including the current level of capital intensity of
high-tech agricultural production (in the US to create a modern farm requires investment from 5 to
10 thousand dollars per 1 hectare) [1].

Investment activity is a decisive factor in the entire economic policy of the state, on which
the state of production, the level of technical equipment of the enterprise, the solution of social and
economic problems depends.

The European Fund for South East Europe (EFSE), an investment fund of influence
recommended by Finance in Motion, has provided Agroprosperis Bank (AP Bank) with a national
currency loan of the equivalent of € 5 million to support local farmers and agricultural producers [4].
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In agriculture, the time factor is of great importance, in particular the timely and high-
quality implementation of field work. To obtain a high yield, it is important to perform the entire
agronomic complex of work in a short time. This requires full provision of the appropriate set, a set
of different agricultural machinery. It must be universal so that it does not stand idle in the off-season.

In today's conditions of military confrontation and economic crisis, the government
provides great support to agriculture. Thus, the Verkhovna Rada approved the bill Ne7178 "On
Amendments to Certain Legislative Acts of Ukraine on Creating Conditions for Ensuring Food
Security in Martial Law", which automatically extends lease agreements for agricultural land that
ended during martial law.

To prevent the negative consequences of changes in the provision of the agricultural sector
of the economy with labor resources, in particular, due to mobilization, internal movement of
Ukrainian citizens and their departure abroad, etc., it is envisaged to allow agricultural land users to
temporarily transfer their land use rights provided with the necessary logistical, financial and labor

resources.
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As the Minister of Agrarian Policy Roman Leshchenko noted: “The Ministry of Agrarian
Policy has taken on additional functions to coordinate the distribution of everything necessary to
ensure the 2022 sowing campaign (diesel, seed, fertilizers, pesticides). A special platform has been
created for this purpose [5].

Despite the problems inherent in the current stage of development agricultural production,
Ukraine must develop production capacity of agriculture, so that in the next few years our agricultural
products can enter the world market and compete with the products of other developed countries.
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CREATIVE ACCOUNTING: HOW DO THEY DO IT

Companies are established to make profit. Whether we like it or not, any profit must be taxed.
Therefore, each and every company is required to pay these taxes. Exhausted and overdriven,
businesses collect as much information about the cash flow as possible to be sure they will not pay
any extra coin. Moreover, a serious venture should have a plenty of investors whose greed certainly
knows no bounds and who are eager to see satisfying numbers in a final statement. As Dylan Thomas
said, “do not go gentle...”

Although there are exist faithful, honest, and sincere organisations, there are also a lot of vile,
sneaky, mean enterprises which are used to defrauding the investors and taxing institutes. This kind
of companies have their own accountants’ subspecies who does actually all the dirty work. Here we
come to the term of creative accounting, also known as “window dressing”, innovative, and
aggressive accounting.

There’s an idiom which sounds like “cooking the books” but it is just a slang category for
altering official accounting records in order to deceive or mislead, while creative accounting refers
to imaginative ways to present accounts.

Ethical accountants see creative accountants in a bad light because they are trying to give a
false impression. However, unlike creative accounting, cooking the books is illegal. These ways
deviate from the spirit of accounting laws. However, they are not illegal.

Creative accounting practices follow the country’s regulations and laws. However, they
deviate from what the makers of those laws intended [1].

A primary benefit of public accounting statements is that they allow investors to compare the
financial health of competing companies. However, when firms indulge in creative accounting, they
often distort the value of the information that their financials provide.

Creative accountants will always find bizarre and novel ways to tweak figures to a company’s
advantage. Their goal is to make a firm look as successful and profitable as possible and sometimes
they will go about doing this by twisting the truth. If a gray area in accounting is found, it may be
exploited, even if it results in misleading investors [2].

Getting caught can ruin a company's reputation overnight. However, some management teams

are willing to run that risk, condoning the use of creative accounting because failure to meet short-
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term expectations of the stock exchange or year-end financial targets can have a hugely adverse
impact on share prices.

It is also worth remembering that more attractive figures may lead to higher bonuses for
directors, help convince a lender to give a firm a loan and inflate the company’s valuation in the event
of a sale [2].

Creative accountants exploit loopholes in the rules and regulations. They falsely portray an
enhanced image of their company [1].

Their techniques change over time. As accounting standards, rules, and regulations change,
creative accountants need to alter their techniques. When regulators reform accounting standards,
they aim to stifle particular ways of massaging accounts. Subsequently, creative accountants have to
find new ways of doing things. Some changes in accounting standards, however, open up new
opportunities for the avid creative accountant. The secret for both accountants and regulators is to try
to be one step ahead. In fact, it is a game of cat and mouse [1].

Creative accounting tricks vary in nature and consistently evolve. Here are a few examples of
common techniques:

Overestimating revenues: One of the most common techniques used by public companies
looking to artificially boost their income is to prematurely recognize revenue. Revenue recognition
is an accounting method that enables companies to recognize sales before they deliver a product or
perform a service. It is open to exploitation [2].

Invoicing: A company may send its client an invoice before the end of the accounting period
but deliver after that period. That first period will subsequently get a boost in sales and profit.

Loaning: The company might lend money to somebody connected to the business. There may
be some attempt to hide the transaction from people who read the accounts. One way is to set things
up so that the borrower repaid the loan just before the end of the period. Then, a new loan (for the
same amount) appears at the beginning of the next period [1].

Masking contingent liabilities: Failure to record potential liabilities that are likely to occur
and underestimating how much they are likely to cost can boost net income or shareholders' equity.

Lowering depreciation charges: Companies often spread out the cost of assets, rather than
expensing them in one hit. Methods to reduce annual charges on these items can include extending
the useful life estimate of the asset or increasing its assumed salvage value.

Delaying expenses: Deferring the recording of current period expenses, such as payments to
suppliers and rent, to a subsequent period makes current period earnings look better.

Inventory manipulation: Inventory represents the value of goods that were manufactured but

not yet sold. Overstating the value of inventory will lead to an understatement of cost of goods sold,
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and therefore an artificially higher net income, assuming actual inventory and sales levels remain
constant [2].

Reserving: Although not technically wrong, many annual and quarterly reports and
presentations dive heavily into theoretical scenarios where one time “charges” to earnings are
excluded. What this means is for example, a law suit settlement amount would be taken out of the
reported profit in one big chunk, even if it’s paid out little by little over time. This practice is called
reserving. Often, when explaining the quarterly results, a CEO might say “Well if we didn’t take this
charge for the law suit, we would have made this much money”.

Slush fund accounting: Whereby some earnings from this quarter are hidden away just in
case the profit from next quarter is not enough for the management to make their bonuses [3].

Revaluing property: You should include the value of a property in the balance sheet
according to its purchase price. However, accountants can legitimately revalue the property so that
the amount is greater. In other words, the amount in the balance sheet increases. The accountant can
distort the company’s apparent financial health by being ‘over-optimistic’ with the property’s
revaluation [1].

Using these and a plenty of other “magic” tricks provokes scandals, especially if they have
place in huge well-known corporations and industries. Nevertheless, investors’ skepticism, hesitation,
and naturally paranoid approach while reading the reports and statements can prevent you from
making a mistake.
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HOW TO PROTECT YOUR BUSINESS FROM EXCHANGE RATE FLUCTUATIONS

Companies engaged in foreign economic activities often face the problem associated with
exchange rate fluctuations in the foreign exchange market, which can lead to losses or shortfall in
profits. In this regard, it is necessary to include the exchange rate fluctuations in the contract price of
the goods, associated with the time lag between delivery and payment for the goods, or work on a
100 percent prepayment. This article will be about how companies with external economic activity
can minimize their currency risks.

These situations carry risks for business. In the case of overpricing of goods due to
expectations of exchange rate changes, the company risks losing competitiveness in the eyes of the
consumer. Whereas in the case of demanding advance payment, it may incur losses if the exchange
rate forecast turns out to be incorrect. The most affordable and simple way to manage currency risks
and cash flows can be the use of a forward rate when calculating the price of goods, according to
which the subject of foreign economic activity will enter into a forward transaction with a bank [2].

Forward operation is a currency operation of purchase or sale of foreign currency at the rate
set on the date of the contract, with guaranteed receipt of currency on the agreed date (within 3 to 365
days). In this case the bank buys or sells the whole amount of currency on the day of signing the
forward contract, and the client is required to place only the minimum amount of uah cover in the
amount of 10-20% of the transaction (depending on the term of the transaction) [1].

Signing of forward contracts provides the client with full protection from exchange rate
fluctuations in future periods, as well as an individual rate for each transaction. In addition, the
exporter/importer knows the currency sale rate in advance from 3 to 365 days before the date of
receipt of currency proceeds or currency purchase.

To understand how this financial instrument works for export transactions, let's take a simple
example. A Ukrainian exporter enters into a contract to supply $1 million worth of grain to Poland
on February 1, 2021. The delivery term is 20 days. Payment is due upon shipment. The exchange rate
of the dollar on the date of contract is 28.45 uah. Since payment will not take place before 20 days,
the main risk for the exporter is a decrease in the exchange rate of the dollar to the Ukrainian uah on
the date of payment.

Let's consider several scenarios for the exporting company.
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Scenario Me.1: Do nothing, wait for payment and sell the received currency proceeds in 20
days at the current exchange rate. The history of exchange rate fluctuations shows that the exchange
rate usually goes down in the first half of the year, and on February 20, 2021, the value of $1 was
already 28.4 UAH, which is by 5 coins less than on the date of signing the contract. The exporter's
unearned profit is 50,000 uah.

Scenario Me.2: Sign a contract with a bank for a forward transaction for $1 million for 20 days
at the rate of currency sales on February 20, 2021, equal to 28.50 UAH/$, which is higher by 0.1
UAH than the date of the transaction, and in monetary terms the company would not only avoid
exchange rate losses, but also earn 100 thousand UAH. When concluding a forward transaction for
up to 30 days, the coverage for the transaction is 10% of the transaction amount and must be deposited
in the bank for 20 days.

Scenario Me.3: Independently place funds in the bank instead of placing them to cover the
forward transaction, which would lead to earnings of UAH 199719.12 (the initial data - UAH 2.845
million at 13% per annum for 20 days), which would improve the exchange rate situation from UAH
28.44 to UAH 28.49 per dollar on 20.02.2021.

In addition, a forward operation provides the exporter with additional advantages which allow
the seller to make his goods cheaper by 0.1 UAH per each $1 of its value, which will increase the
attractiveness of the company's offer on the market.

As you can see, for the exporter forward transactions are a financial instrument which allows
him to be sure that any exchange rate fluctuations will not affect the transaction in any way. The
exporting company will know the exact selling rate of the currency at the agreed date.

Is it possible that the exchange rate will increase and the exporter will earn more on the sale
of currency than he would have been offered by the bank on the conclusion of the forward? Yes, it is
possible. It is also possible that the rate may remain in the same corridor or decrease. Here the exporter
must decide what is more important: to level out the risks and get a guaranteed profit or to rely on the
freedom of chance, to take the risks in the hope of a favorable situation on the foreign exchange
market [2].

Now let us consider the situation with the purchase of currency with different variants of the
exchange rate movement for the importer. So, the company-importer on June 1, 2022 concludes a
contract for the delivery of oil from Azeibardzhan with a delivery term of 20 days, for the amount of
$1 million. The exchange rate on the date of the contract is 29.5 UAH. The payment for the fuel is
made upon shipment. The key risk for the importer is the growth of the dollar exchange rate against
the Ukrainian hryvnia on the date of payment.

Scenario Ml: Pay the supplier 100% upfront and lose liquidity for 20 days. Of course,
liquidity can be restored through a loan. If you pay 29.5 million hryvnias for 20 days, the interest on
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the loan, assessment of the collateral and notary fees may amount to approximately 400 thousand
hryvnias. In this case the final cost of $1 will increase from 29.5 UAH to 29.97 UAH.

Scenario Ne.2: Enter into an agreement with a bank for a forward transaction and obtain a rate
of UAH 29.79/$, and deposit 10% of the transaction amount in a bank account for 20 days as a
collateral for the transaction after 20 days. At the same time, when concluding a contract for the
delivery of goods, the importer may not lay down a high rate, because he knows the exact rate at
which he will buy the currency, which will allow him to form a more attractive offer for his customers
against his competitors.

As we have seen, forward contracts for companies engaged in foreign economic activities
have obvious advantages. Firstly, they allow you to know the exact purchase/sale rate of the currency
on the value date, which leads to the absence of currency risks. Secondly, the client does not have to
pay the whole purchase/sale amount at the contracting stage. Thirdly, and perhaps most importantly,
they simplify the process of planning the financial indicators of economic activity because they fix
the level of profit before the date of settlement of export-import contracts [4].

Obviously, with today's deposit rates in banks after taxes it will not be possible to fully protect
against inflation, which will be at the end of 2022. However, the risk of losing funds is minimal,
because all deposits up to 200 thousand uah are guaranteed by the state. Moreover, from one day to
the next the

Supreme Council of Ukraine plans to pass a law, which will guarantee 100 percent of the
deposit during martial law.

With the start of a full-scale war in Ukraine, the Ministry of Finance is offering both citizens
and business representatives to buy military bonds - debt securities, the funds from the sale of which
are used to support the state budget, namely defense and social spending.

The main advantage of investing is that the government fully guarantees the return of funds,
so it is the safest way of financial investment. Another advantage is that you do not have to pay
income tax on the income received, unlike a bank deposit, but you will have to pay a 1.5 percent
military fee [3].

In turn, military bonds are tax-free, have a higher interest rate than deposits and are always
fully guaranteed by the state. That is what makes them, as of today, the most profitable option of
investment among all possible ones from the point of view of profitability and risk level. And it is
also a help to the state budget, because all attracted funds are spent on defense and social sphere,

which brings our victory in the war closer!
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DIE ROLLE VON BIG DATA FUR DIE WIRTSCHAFT WELTWEIT

Mit fortschreitender Technologie und weiterentwickeltem Business Intelligence éndert sich
auch die Definition von Big Data. Die erste Erwidhnung des Begriffs "Big Data" fiel vor iiber zwei
Jahrzehnten in der Bibliothek der Assoziation fiir Computer Maschinerie (ACM). Michael Cox und
David Ellsworth schrieben: "Visualisierung stellt eine interessante Herausforderung fiir
Computersysteme dar: Datensétze sind im Allgemeinen ziemlich grof3 und belasten die Kapazitdten
des Hauptspeichers, der lokalen Festplatte und sogar der Remote-Festplatte. Wir nennen es das Big
Data-Problem. Wenn Datensétze weder auf die lokale Festplatte noch in den Hauptspeicher (im Core)
passen, erwirbt man in der Regel einfach mehr Ressourcen.” Mit anderen Worten, zu dieser Zeit
lautete die Definition von Big Data im Wesentlichen "Daten, die nicht mehr auf die verfiigbare
Hardware passen”.

Die zunehmende Digitalisierung in den letzten Jahren fiihrt dazu, dass Unternehmen und
offentliche Einrichtungen Unmengen an Daten generieren und speichern. Durch die Digitalisierung
entstehen tagtédglich Massen an Daten, aktuell etwa 2.500.000.000.000 (2,5 Billionen) Bytes pro
Tag [2]. Mit den immer weiter entwickelten Software-Systemen und einer steigenden Anzahl der
weltweiten Internet- und Sozial-Media-Nutzer wird sich dieser Wachstumstrend auch in Zukunft
fortsetzen.

Big Data sind groBe Datenmengen, die von Unternehmen und Privatpersonen tagtaglich
produziert werden. Auf Konsumentenebene umfassen diese Daten u.a. Informationen zum Online-,
Such-, und Kaufverhalten. Auf Unternehmensebene sind beispielsweise Transport- und
Produktionsdaten betroffen.

Big Data bezieht sich auf Datensétze, deren Grée und Form dazu fiihren, dass sie mit
traditionellen und relationalen Datenbanken nicht mehr erfasst, verwaltet und verarbeitet werden
konnen — IBM. Es gibt 3 Merkmale, die die Eigenschaften von Big Data komprimiert
zusammenfassen:

o Volume — beschreibt das enorme Datenvolumen bzw. die riesige Datenmenge.

o Velocity (Geschwindigkeit) — beschreibt die Geschwindigkeit, mit der Daten
entstehen. Immer mehr Daten werden in immer kiirzerer Zeit generiert.

o Variety (Vielfalt) — beschreibt die unterschiedlichen Datenquellen und -formen. Daten

konnen strukturiert oder unstrukturiert sein und z. B. als Audio- oder Videodatei vorliegen [1].

53



Auf dem Markt gibt es heutzutage eine Riesenzahl von Big Data Technologien, so dass es
schwer fillt, den Uberblick zu behalten.

Der alleinige Besitz dieser Daten bringt keine unternehmerischen Vorteile mit sich. Hier
kommt Big Data Analytics ins Spiel und ermoglicht, grole Datenmengen verschiedener Quellen zu
analysieren. Mit den gewonnenen Erkenntnissen konnen Unternehmensprozesse optimiert und
Wettbewerbsvorteile erzielt werden. Die abgeleiteten Optimierungsmalnahmen tragen in den
meisten Fillen zu einer Kostensenkung, einem Zeitersparnis sowie einer Produkt- und
Dienstleistungsoptimierung bei [3].

Descriptive Analytics ist die mit ca. 80 % am héufigsten genutzte Methode im Bereich von
Business Analytics. Diese Methode fasst zusammen, was in der Vergangenheit passiert ist.

Das Potenzial von Big Data Analytics fiir eine fundierte wirtschaftliche Entscheidungsfindung
ist unumstritten. Die unterschiedlichen Branchen setzen Big Data ein, um Wettbewerbsvorteile zu
generieren und ihr Geschift zu stirken.

Die Big Data Analyse wird im Marketing am hiufigsten eingesetzt, um eine
Kostenreduzierung herbeizufiihren. Erreicht werden kann das durch ein mageschneidertes Produkt-
und Dienstleistungsangebot, verbunden mit individuellen MarketingmaBBnahmen. Ausgewertet
werden alle bekannten Kundeninformationen (z. B. zu Demographie, Standort, Transaktionen und
Interessen). Auf dieser Grundlage konnen Muster bei Kaufentscheidungen abgeleitet werden.

Diese werden genutzt, um neue Kundensegmente anzulegen und zu targeten. Ein weiterer
Nutzen bieten das Cross-Selling auf Basis detaillierter Kundeninformationen. Gleichzeitig konnen
aber auch Kunden identifiziert werden, die unzufrieden sind und gegebenenfalls abwandern kdnnten.
Eine rechtzeitige Reaktion (z. B. durch Rabattaktionen) kann dieser Situation entgegenwirken.

Die Produktentwicklung kann Big Data verwenden, um Kundenbewertungen zu erfassen und
auszuwerten. So kann herausgefunden werden, wo die Produktschwichen liegen und welche Trends
oder Marktliicken noch unentdeckt bleiben. Mit Hilfe dieser Informationen konnen neue Produkte
entwickelt oder bzw. verbessert werden. Dies wirkt sich direkt auf die Umsatzzahlen aus und gibt
zudem Aufschluss iiber die allgemeine Markenwahrnehmung des Unternehments.

Zum Schluss kann behauptet werden, dass mit einer fortschreitenden Digitalisierung und der
damit verbundenen Menge an gesammelten Daten auch die Bedeutung und Relevanz von Big Data
in Zukunft weiter steigen wird. Big Data nutzt den Unternehmen jedoch nur etwas, wenn die
Informationen richtig analysiert werden konnen. Die Moglichkeiten scheinen grenzenlos und
Unternehmen konnen sich einen grolen Wettbewerbsvorteil verschaffen, indem sie Mérkte, Kunden
und ihre Verdnderungen richtig einschétzen konnen und auf diese mit entsprechenden MaBBnahmen

reagieren.
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ECONOMIC CONSEQUENCES OF THE WAR FOR UKRAINE

February 24 is a day that divided life in Ukraine into before and after. Russia's illegal and
unprovoked invasion of our country has displaced millions of people and crippled the lives of all
Ukrainians. Despite all this, the fighting and the imposition of martial law have had an unprecedented
impact on Ukraine's economy.

As the war is still going on, it is extremely difficult to assess its consequences for the
Ukrainian economy, but it is possible to analyze the losses and trace certain changes. Less than a
month before the Russian invasion, Ukraine's central bank forecast that the economy would grow by
3.4% this year after the pandemic.However, this did not happen [6].

Currently, the World Bank forecasts a staggering 45.1 percent drop in Ukraine's GDP as the
war severely restricts the country's imports and exports, destroys public and private investment, and
households spending dry up because of refugees and displacement crisis. The rate of decline is
unheard of in modern conflicts [3], [4].

The war means "catastrophic impact on our economy, for the region as a whole,” said
OleksandrRodnyansky, President Zelensky's economic adviser [6].

The external debt situation is also difficult, as having a high level of debtsbefore the war,
Ukraine had to borrow billions of dollars in loans and soft loans from international financial
institutions to overcome the crisis, maintain the flow of funds and service its current debts [1].

As for business and financial sector, the consequences are visible:

Since the beginning of the war, electricity consumption has almost doubled. This suggests that
most industrial and other companies are not working. According to the Office of the President, 50%
of companies have ceased their operations, and the rest are working at their best and still pay salaries
to their employees.

According to Minister of Finance Serhiy Marchenko, the war has caused a significant drop in
budget revenues, especially customs duties: the government currently receives only 15% of such
revenues compared to peacetime.

Economic activity was further paralyzed by the huge number of refugees. More than 2.7
million people have left Ukraine, so the amount of workforce has fallen sharply, making it difficult

to preserve the wartime economy.
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The country's financial system remains stable. On February 25, the National Bank of Ukraine
(NBU) froze the national currency exchange rate at 29.25 (per dollar. Despite the martial law, the
bank did not decide to raise the base interest rate, which remains at 10%.

Problems with exports:

Russian aggression has led to the blockade of Ukrainian ports on the Black and Azov Seas,
through which almost 70% of exports passed. This means suspending the supply of important goods
(mainly coal, oil, petrol and diesel). In addition, Ukraine is a major world exporter of food products
(mainly oil and cereals), which are exported mainly by sea. At present, Ukraine is almost completely
cut off from world trade.

In the coming weeks, fuel shortages will increase. Only Ukraine provides about 50% of its
own needs in gasoline, 15% of diesel fuel and 20% of LPG. About two-thirds of gasoline and diesel
imports came from Belarus and Russia; these deliveries are currently stopped. In addition, they cannot
be imported by sea. The government doesn’t inform for how many days would be enough supplies,
whether alternative sources of supply had been found in the EU's neighboring countries, or to what
extent such sources would meet the country's needs.

To reduce fuel prices, the Ukrainian government is considering draft amendments to tax
legislation which provide abolishing excise duties and reducing the VAT rate from 20 to 7%.

Fuel shortages will create problems during the sowing campaign, which should begin in two
or three weeks. Due to the export blockade, some industrial companies and individual farmers no
longer haveenough resources to start sowing. To help them, the government has introduced interest
compensation on loans for agricultural activities [5].

Investments:

All investments in Ukraine are frozen. The new investments will be related only to the
relocation of production facilities of companies (more than 1,500 companies have applied for
relocation) from the "hotspots”, the construction of housing for internally displaced persons and
public investment in infrastructure rehabilitation.

War damage:

On April 8, 2022, the total documented physical damage was estimated at $ 80 billion,
according to a consortium of the Institute of the Kyiv School of Economics (analytical department of
the Kyiv School of Economics) [2].

The country's economic situation will depend on how the military situation development in
the coming weeks, but if the current trend continues, it will be only collapse. So far, the government
has been able to pay salaries, pensions and other social benefits. However, a significant declinein
trade and the fact that a significant proportion of companies are unable to pay taxes could lead to

further economic destabilization and will create social discontent [5].
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Therefore, the likely continuation of military actions in the coming weeks will damage the

country's economy even more, and the expected crisis will have long-term consequences.
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THE IMPACT OF THE WAR IN UKRAINE ON THE GLOBAL ECONOMY

The global economy has almost overcome the economic downturn of the first waves of the
pandemic, reached pre-epidemic levels and began to grow at a faster rate than predicted. But now
new conditions have emerged that contribute to new economic crises.

Many studies show that wars cause long-term damage to states and societies, including
economic losses. Ukraine, as the hottest hotspot in Europe, is becoming a leading topic of global
observation. The events in Ukraine and the position of the US are being watched very closely
everywhere.

The International Monetary Fund has stated that Russia's war with Ukraine will have serious
economic consequences for the world. If escalated, they could be devastating. Energy and commaodity
prices, including grain, have already risen. Price shocks will be felt around the world. The biggest
losses threaten Ukraine, which is almost completely cut off from world trade: seaports and airports
are closed and damaged, many roads and bridges are damaged or destroyed. A Russian invasion of
Ukraine could create the biggest supply crisis in modern history in the grain market. Unless Russia is
stopped, hunger wars are waiting for the world [1].

Russia and Ukraine are major commodities producers, and disruptions have caused global
prices to soar, especially for oil and natural gas. Food costs have jumped, with wheat, for which
Ukraine and Russia make up 30 percent of global exports, reaching a record.

How is the war in Ukraine affecting different parts of the world? Let's look at some of them.

In addition to the global secondary effects, countries exposed to direct risks in trade, tourism
and finance will experience additional pressures. Countries that depend on oil imports will face
increased fiscal and trade deficits as well as higher inflationary pressures, but some exporters, such
as those in the Middle East and Africa, may benefit from higher prices.

Europe. Ukraine has already suffered enormous damage. The sanctions imposed on Russia
will disrupt financial intermediation and trade. The depreciation of the rouble increases inflation,
further lowering living standards. For Europe, energy is the main channel for spreading secondary
effects, as Russia is an important source of natural gas imports. Larger disruptions in the supply chain
could also have serious consequences. These effects would increase the rate of inflation and slow the

economic recovery from the pandemic. Eastern European countries will see a rise in the cost of
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finance and an influx of refugees. According to the United Nations, they have already received most
of the 4.5 million people who fled Ukraine in the last period.

Caucasus and Central Asia. In contrast to Europe, these neighbouring countries will feel the
effects of Russia's recession and the sanctions imposed on it more strongly. Through their close ties
in trade and payment systems, they will affect trade, money transfers, investment and tourism,
negatively impacting economic growth, inflation, external accounts and budget accounts.

North Africa. There are likely to be significant indirect impacts from higher food and energy
prices, as well as a tightening global financial environment. For example, Egypt imports around 80
percent of its wheat from Russia and Ukraine. And being a much sought-after tourist destination in
both countries, it will also experience reduced tourist spending.

Western Hemisphere. High commodity prices are likely to significantly accelerate inflation in
Latin America and the Caribbean, where an annual average of 8 percent has already been observed
in the five largest economies: Brazil, Mexico, Chile, Colombia and Peru.

Higher oil prices have negatively affected importing countries in Central America and the
Caribbean, while exporters of oil, copper, iron ore, corn, wheat and metals can sell their goods at
higher prices and mitigate the impact on economic growth.

The US has few ties with Ukraine and Russia, which mitigates the direct impact, but inflation
was at its highest level in forty years before commodity prices jumped because of the war. This means
prices could continue to rise when the Federal Reserve starts raising interest rates [2].

Already, Russia's war with Ukraine is a shock not only to the previously mentioned countries,
but also to the rest of the world. Everyone is talking about the importance of a global economic safety
net.

In the long term, a war could fundamentally alter the global economic and geopolitical order
if there is a shift in energy trade, a reshaping of supply chains, a fragmentation of payment systems
and a revision of countries' currency reserve structures. Growing geopolitical tensions further increase

the risks of greater economic fragmentation, especially in trade and technology.
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THE ECONOMY DURING THE WAR
Economic resilience is crucial in wartime situations such as the current one. Countries in the

midst of a conflict underperform both in terms of output and consumption. Decrease labor and total
factor productivity fewer GDP per capita, presumably as a result of the destruction of existing
physical and human capital, a lack of investment in new physical and human capital, and lower
benefits from both internal and external trade [2]. The industry has been primarily affected by the
shutdown of businesses in the war zones. The black metal industry was the most affected. The
blockade of Ukrainian seaports has reduced key export positions, including wheat, oil and iron ore.
A total of two-thirds of Ukraine's annual merchandise exports are threatened by logistics.
Furthermore, production component supply lanes — textiles, fittings, microchips, barriers, production
line components, and so on — have been disrupted as a result of logistics cancellations or counterparty
positions that do not want to incur risks [1]. This phenomenon isn't widespread, but it is noticeable.
The net result is that Ukrainians are losing employment and income. People are currently receiving
welfare, but this resource is dwindling. Consequently, the internal consumption necessary for the
normal functioning of the economy will also decrease. Add to this the already mentioned decline in
exports due to the naval blockade and you get a sharp drop in cumulative consumption. It is
impossible to give an exact estimate of this decline now, but it will obviously amount to at least a
third of the pre-war level. This decline will translate into a corresponding drop in the country's GDP.
On the one hand, war can boost GDP per capita by lowering unemployment and diverting individuals
away from nonmarket activities such as family formation to wartime manufacturing [3]. War, on the
other hand, can lower GDP per capita by reducing labor and total factor productivity by destroying
existing physical and human capital and reducing investment in new physical and human capital, even
if it fails to account for the destruction of physical and human capital or the loss of nonmarket activity.
[3] War can lower GDP per capita by limiting profits from domestic and international trade. In this
case, using a war economy method template is recommended [2]. It calls for coordinated
actions/bolstering in the following areas: stability in the macroeconomic environment; keeping
purchasing power/internal demand in tact; preserving manufacturing/industry. Above all, external
assistance should be used sparingly. In a time of war, the Western world's economic resources can be
critical in supporting Ukraine's economy. In this case, it's a good idea to use a template of military

economic measures. It entails simultaneous actions/efforts in the following areas: macroeconomic
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stability, buying power/domestic demand support, and production/industry preservation. First and
foremost, you must intelligently employ external assistance. In the midst of the conflict, the Western
world's economic resources may provide decisive assistance to Ukraine's economy.

Battles are won by the army, and the war is won by the economy.

Business must function during times of war. Supporting the operations of Ukrainian
businesses is a critical job in ensuring our country's economic capacity to face the difficulties of
conflict. Even in these extraordinarily tough times,the state is taking reasonable efforts to assist

businesses who are experiencing diffic ulties [1].

The state supports business

=
TAX CHANGES AVAILABLE LOANS DEREGULATION

Business with a turnover of up to Any business can take a All business inspections have been
UAH 10 billion canceled, except for those related to

0,
now pays 2% of its turnover (VAT loan at 0% the inspection of prices for socially

income tax - abolished 7 important goods
X ished) The maximum loan amount has P 9

FOPs 1 and 2 groups pay taxes on been increased to UAH 60 A declarative system of business

request. SSC payment for million work has been introduced: you have

mobilized workers (2-3 groups The state will pay all interest sgbmiued documents through the

and enterprises) to the bank Diya portal and you can work
immediately

Abolished excise duty on petroleum After the end of martial law the

products. VAT on them reduced from interest rate on loans will not

20% to 7%
exceed 5%

Cabinet of Ministers
w of Ukraine

The fight against an external aggressor is always a fight for the country's political and
economic independence. The major problem facing Ukraine currently is to accelerate economic
activities. Focus on supporting manufacturing and relocating it to relatively secure areas. Attracting
the greatest number of able-bodied persons to work is a critical undertaking. The most effective,
according to the experience of nations that have survived military wars, is work based on the public-
private partnership approach, which allows businesses to participate in specific initiatives to stabilize
the economy and reconstruct infrastructure. Priority is given to businesses that can provide the
defensive capabilities required for key infrastructure and food security operations, as well as small-
scale production [1]. Small enterprises are more adaptable, respond faster to changing situations,
evacuate more quickly, and duplicate supply lines. In times of war, business must work alongside the

government to defeat the adversary, and the government provides all of the essential resources.
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ECONOMIC DEVELOPMENT OF UKRAINE DURING COVID-19

In 2020, the development of the Ukrainian economy was shaken by the Covid-19 pandemic.
The Ukrainian government has taken unprecedented measures to protect the lives and health of
citizens, including closing the state border, abolishing domestic and foreign air and rail services,
restricting domestic movement, closure of public and educational institutions at all levels and
businesses. Appropriate quarantine measures have become a threat to the stable economic
development of the country.

To assess the level of economic development of Ukraine in a pandemic, it is necessary to
analyze the dynamics of real GDP, which reflects the value of all goods and services produced by the
economy for a certain period (quarter or year). Table 1 analyzes the dynamics of Ukraine's real GDP
in 2019-2021.

Table 1
Dynamics of real GDP of Ukraine in 2019-2021 (UAH million)
Year/ 2019 2020 2021 Difference Difference
quarter 2019/2020 2020/2021
UAH UAH
million % million
I
quarter
766150 821210 887884 +55060 | +7,18 +66674 | +8,11
I
quarter
875733 842935 987871 -32798 | -3,75 +144936 +17,19
111
quarter +45472 | +4,33 +148395 +13,54
1050095 1095567 1243962
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v
quarter | 983750 1058744 1243865 +74994 | +7,62 +185121 +17,48
For | 3675728 3818456 4363582 +142728 | +3,88 +545126 +14,27
the
year

Source: calculated and systematized by the author for [2]

In April-June 2020, Ukraine's real GDP decreased by 3.75% compared to the second quarter
of 2019. During 2020, real GDP fell by 3.36% in the fourth quarter compared to the third quarter. In
general, in 2020 real GDP grew by 3.88% compared to 2019, in 2021 by 14.27% compared to 2020.

In the conditions of the pandemic, the sphere of services suffered significant losses, namely
passenger transportation, the activity of food establishments, hotels and restaurants. These are mostly
small and medium-sized businesses, which have been subject to a number of prohibitions and
quarantine restrictions. Industries focused on the domestic market and those that were able to quickly
adapt their activities to new conditions using digital technologies in the conditions of distancing
suffered significantly less losses. Examples are pharmaceutical manufacturing (up 3% in 2020) and
chemical manufacturing (5.1% respectively), food industry (down only 0.8%), IT sector, finance and
healthcare [1].

In general, quarantine restrictions have become a threat to the sustainable development of the
business environment and the livelihoods of the household sector. Growing uncertainty about the
consequences of the pandemic for the economy has forced the Ukrainian government to implement
measures to support the population and business.

In particular, to support business, the government imposed a moratorium on tax audits, fines
and penalties for late payment of certain taxes. At the time of quarantine, land tax and rent for state
and communal land were not accrued. Entrepreneurs who could not use the leased property during
the quarantine period were exempted from paying the rent. To support insured persons and business
entities, the state provided a one-time financial assistance in the amount of UAH 8000 to employees
and entrepreneurs who lost part of their earnings due to the introduction of quarantine restrictions. To
maintain the solvency of economic entities, the program "Affordable loans at 5-7-9%" was launched,
which consisted in the fact that the entrepreneur can apply to the bank and get a loan at market interest
rates, but part of the bank's interest rate will be reimbursed by the state [4].

To support the poor, the government provided a one-time cash benefit of UAH 1000 to
pensioners (whose pension payment is less than UAH 5000) and citizens who receive state social
assistance due to disability and age instead of pension. For pensioners over 80 years of age in 2020
there was a supplement to pensions in the amount of UAH 500, from October 1, 2021 for pensioners

aged 75 to 80 years in the amount of UAH 400. At the time of quarantine, there were no penalties for
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consumer loans. Similarly, for the duration of the quarantine and for 30 days after its abolition, it was
prohibited to impose a fine or penalty for late payment of utilities. Citizens who lost their jobs and
became unemployed because of quarantine the order of getting subsidies was simplified. Medical
workers who were directly involved in the fight against coronavirus infection were assigned a
surcharge of 300% to the statutory benefits [3].

Thus, based on the results of the study, it can be concluded that due to the Covid-19 epidemic,
the growth of Ukraine's real GDP has slowed down significantly. As a result of quarantine restrictions,
Ukrainian businesses have reduced business activity and part of the population has lost a stable
income. To save the economy, the government implemented support measures, primarily for small
and micro businesses, and helped the most vulnerable. The content and scope of support measures
were based on the financial capabilities of the state.
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IMPACTS OF THE WAR IN UKRAINE ON E-COMMERCE

Military operations on the territory of Ukraine, initiated by the Russian Federation, from the
very first days began to influence the world economy as a whole. Both governments and politicians
of the leading countries make a huge contribution to the reduction of Russia’s aggression by adopting
various sanctions. Therefore, we are witnessing that dramatic changes are occurring to trade and e-
commerce transforming the vector of their development [6], [7], [8]-

The war significantly impacted e-commerce in many ways. It is known that e-commerce
(electronic commerce) is the activity of electronically buying or selling products on online services
or over the Internet. E-commerce draws on technologies such as mobile commerce, electronic funds
transfer, supply chain management, Internet marketing, online transaction processing, electronic data
interchange (EDI), inventory management systems, and automated data collection systems. Demand
for e-commerce has grown tenfold during the COVID-2019 pandemic, making it quite easy for the
global community to adjust in real-time but the war still caused long-term consequences, primarily in
the supply chains. This is due to such factors as the closure of airspace over Ukraine, as well as the
side-impact of sanctions on the Russian Federation [2].

A very important factor was also the world support for Ukraine. Hundreds of companies around
the world began, even at a loss to themselves, to terminate contracts with enterprises in the Russian
Federation. For example, Amazon, which previously had no ties with Ukraine, came out in support
and announced humanitarian assistance. The eBay company acted in a similar way, which exited the
Russian market, suspended its activities in Ukraine, but announced financial protection for the
affected sellers. According to Signified Ecommerce Pulse, the demand for goods of Ukrainian origin
or with Ukrainian symbols increased by 338%. This is due to the desire of the world community to
support Ukrainians by providing proceeds from the sale of these goods to various volunteer
fundraising centers [4].

Touching upon the topic of financial support, payment systems play a significant role in e-
commerce. Paypal is a prime example [5]. This is an American multinational financial technology
company operating an online payments system in the majority of countries that support online money
transfers, and serves as an electronic alternative to traditional paper methods such as checks and
money orders. In addition to suspending all activities in Russia, in mid-March, the company also
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provided an opportunity for Ukrainians not only to send money but also to receive it. The PayPal

Giving Fund was also created, which provides its work without any deductions and commissions [2],
[3].

In the current situation, the experts recommend to grasp every opportunity. In this regard, the
Ministry and the Digital Transformation Committee of Ukraine, together with the blockchain
community, also decided to help and announced the creation of an NFT-museum, which will record
all wartime events. A non-fungible token (NFT) is a non-interchangeable unit of data stored on a
blockchain, a form of digital ledger, that can be sold and traded. In addition to preserving memory,
this museum will also help to sanctify the community with truthful information and help raise funds:
The cost of each NFT is 0.15 ETH. All collected funds for the first sale of the NFT-token go to the
ETH wallet for the Ministry and the Digital Transformation Committee of Ukraine, except for the
amount of the network commission. The subsequent resale of each token assumes that 90% of the
funds will go to the owner-seller of the NFT, and 10% will go back to the wallet of the Ministry and
the Digital Transformation Committee of Ukraine [1].

The above implies that though the forecasted consequences of the Russia’s military aggression
for the e-commerce might seem pessimistic, it is still the least effected business with strong ability to
survive.
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PROBLEMS OF UKRAINE'S PARTICIPATION IN THE SYSTEM OF WORLD AND
NATIONAL CAPITAL MARKET

The capital market is one of the most important mechanisms to ensure the competitiveness of
the national economy as the distribution of financial resources in this market is carried out on a
competitive basis, which allows investment to flow directly into the most attractive parts of the
economy, thus contributing to economic growth.

According to the development of the capital market, Ukraine ranks 120th among 125
countries. In Ukraine, the financial sector accounts for about 7% of GDP, which corresponds to the
European average. Compared to the markets of developed countries, the domestic financial market
has some disadvantages that need to be overcome, namely:

1. Ineffective investment policy (long process of “eating away" fixed assets and
unwillingness of many businesses to work in the legal sector).

2. Imperfection of the legal and regulatory framework for the investment sphere.

3 Low efficiency of management.

4. Corruption.

5 Lack of developed investment market infrastructure.

6 Lack of a system for protecting the deposits of individuals in CII.

7. High level of public distrust in the financial and credit system caused by financial
decline during the years of Ukraine's independence.

8. Lack of sufficient modern high-yield financial instruments.

9. The rights of foreign investors are insufficiently protected [2].

In 2020, the coronavirus pandemic was predicted to cause a major recession that would be
more fierce than the 2008-2009 financial crisis. However, in early 2021, it became clear that the
epidemic did not harm the capital market, but rather increased the number of investors.

According to a survey conducted by the Ukrainian Institute of CFA Society Ukraine,
Ukrainian finance and investment experts in 2020 did not experience a decline in consumer
confidence compared to 2019 (41% of respondents). At the same time, 64% of respondents believe
that trust in financiers depends on the welfare of the country, and during the economic crisis, the level
of trust decreased. However, it was the corona crisis that did not affect trust, according to 55% of
respondents [1].
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Demand for investment in Ukraine today is growing, special attention should be paid to the
investment of retail investors in IGLBs [3]:

According to the NBU, the primary market for IGLBs as of 12.04.2022
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According to the NBU, the secondary market for IGLBs as of 12.04.2022
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Prospects for the development of financial investment in Ukraine in 2021 can be obtained
through a more developed financial infrastructure, so in our country there is investment in the creation
of a central depository, clearing and exchange systems.

In order to make Ukraine a more attractive country for financial investment and in the world
capital market system, the following measures should be taken:

1. Introduce and improve new financial instruments in the stock market.
2. Protect the rights and interests of investors through relevant regulations.
3. Ensure the reliability of data for investors and openness of information to financial

market participants.
4. Concentrate securities trading on the organized market and ensure its transparency.
5. Create a favorable investment climate.
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6. Ensure high-quality state regulation of the investment sphere.

In conclusion it should be noted that the prospects for the development of financial investment
in Ukraine will achieve the greatest development by solving the following three tasks: ensuring the
stability of the financial investment market; information transparency of the investment market;
introduction of a mechanism to protect the interests of investors.

Therefore, if the domestic financial investment market wants to serve as an instrument of
investment capital flow, it must have the basic characteristics of the market, to become larger, more
liquid and massive. This will make the investment management of investment entities an important
part of their investment activities, as investing in financial assets is an effective tool for any entity to
reorganize its assets.
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ECONOMIC SITUATION OF UKRAINE DURING THE WAR

Economic development is not just about money and the general welfare of citizens. Of course,

a qualitative improvement in living standards is the ultimate goal of change, but the path to achieving
this goal is complex and the methods are not so obvious. The main tasks of the government to achieve
economic development are to create a favorable environment for development and business in
Ukraine; to ensure deep reform of the energy sector by creating conditions for Ukraine's energy
independence; to get rid of unprofitable state enterprises, ensure effective management of
strategically important assets, make transport services in Ukraine qualitative and affordable, and
modern infrastructure integrated into international transport networks. All this will open up new
opportunities for the citizens of Ukraine and ultimately have a positive impact on the quality of life
of every citizen of the country [3].

The World Bank has calculated how Ukraine's economy would collapse during the war.
Much of Ukraine's workforce has been forced to flee or fight. Businesses have closed, roads, factories
and other infrastructure have been destroyed, and the World Bank says many years of progress have
been wiped out. The World Bank notes that the war has made economic activity in large parts of
Ukraine impossible, and has disrupted agricultural crops and harvesting. The relevant ministry said
that Ukraine's economy shrank by 16 per cent in the first quarter of this year alone. The sectors most
affected are those where distance working is not possible, including aviation, shipping and services,
where businesses work directly with consumers. The finance minister pointed out that 30-50% of
the country's economy is not working because of the war. The Ministry of Economy predicts that
Ukraine's overall annual GDP drop could reach 40% [2].

Among Ukrainians who worked before the war, 53% are unemployed today. Only 2% have
found a new job. According to the survey, only 18% of citizens have not changed their economic
situation as a result of the war. As for savings, 40% of those surveyed believe that their savings will
only last a month [1].

The conclusion is that the Russian invasion is dealing a severe blow to Ukraine's economy
and causing huge damage to its infrastructure. Ukraine urgently needs huge financial support as it
struggles to maintain its economy. Sociologists tell us that the COVID-19 pandemic has taught
Ukrainians to save money and the percentage of those who have increased their material security has

risen during the crisis [1; 2].
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INFLATION COMPONENT IN THE ACTIVITIES OF BANKS

In modern conditions, inflation has become a constant factor in economic life and is one of
the most acute problems of modern economic development in many countries. The experience of
developed countries shows that moderate and relatively stable inflation, which can be predicted and
taken into account, does not create major problems in the economy. It can even stimulate a revival of
production and employment. However, despite the possible supposedly "positive™ role of inflation,
getting out of control of its uncontrolled growth contributes to the development of negative socio-
economic consequences: consolidation of stagnation, reduced economic activity, rising
unemployment and more. Recent studies show that inflation of more than 10-20% per year slows
down rather than accelerates economic growth. In almost all countries that have had a centrally
planned economy in the past, positive economic growth has only recently been regained after inflation
has stabilized at relatively low levels.

Therefore, a necessary condition for maintaining sustainable and balanced economic
development is to ensure low and stable inflation rates [2, p. 46-47].

The problem of inflation regulation occupies a leading place in the theory and practice of
implementing the strategy of domestic monetary policy, as inflation and its social consequences play
a significant role in assessing the country's economy. Of particular note are issues related to the study
of the inflation component in the activities of banks. The urgency of this issue is exacerbated by the
fact that with the transition to the monetary regime of inflation targeting, the problem area of research
remains to determine the structural components of the indicator that will form the basis of this regime.
The essence of the main indicators and criteria for assessing the inflation potential, as well as the root
causes of the formation of the inflation component in the activities of banks under the influence of
monetary factors remain insufficiently studied. This situation is manifested in the use of inefficient,
economically unjustified methods and tools of anti-inflationary policy. The problem of finding
approaches to assessing the impact of monetary factors on the inflation component in the activities of
banks is relevant for both economics and government regulators, including regulators of the banking
system.

Thus, the development of theory, substantiation of methods and instruments of monetary

policy, development of methodological approaches to the formation of a system for assessing the
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impact of monetary factors on the inflation component in banks, as well as leveling its negative impact
on the development and stability of banks - important tasks of determining promising areas of
monetary policy, an effective system of anti-inflationary regulation and the practice of control over
the money supply [3, p. 76-77].

Thus, according to the National Bank of Ukraine in 2021, consumer inflation was 10%.
Inflation will slow to 7.7% this year, but its return to the National Bank's 5% target is expected by
the end of 2023. Inflation will be fueled by sustained domestic consumer demand. Instead, the gradual
slowdown in inflation will be facilitated by the strengthening of the NBU's monetary policy. Already
in January, the NBU raised the discount rate to 10% and announced further plans to strengthen
monetary policy. Thus, in the first half of 2022 there will be a transition to tough monetary conditions.
According to the current forecast of the NBU, the cycle of reducing the discount rate will begin no
earlier than the end of 2022.

In general, global inflation is the result of a sharp recovery in demand (given the large-scale
fiscal and monetary stimulus) and its reorientation to certain groups of goods and services against the
background of slow recovery of supply due to disruptions in production and supply chains. As a
result, energy resources, raw materials and certain production components became more expensive
[1, p. 1].

The purpose of the state anti-inflation policy is to establish control over inflation and achieve
acceptable growth rates for the national economy.

The central bank manages the monetary system with the help of the central bank's staff and
performs the functions assigned to it by law. Representing the interests of the state, the central bank
is also relatively independent of another state body - the government. The functions of the central
bank to maintain the stability of the national unit are a key task of the central bank of each country
and a major component of economic transformation and macroeconomic development.

According to Art. 99 of the Constitution of Ukraine ensuring the stability of the currency is
the main function of the central bank of the state - the National Bank of Ukraine [4, p. 86].

Performing its main function, the National Bank in the implementation of monetary policy
focuses on keeping inflation at a relatively low level.

Thus, the system of assessing the impact of monetary factors on the inflation component in
the activities of banks is a stable and purposeful set of interrelated actions to identify the nature,
intensity and extent of this impact using an integrated approach.

So, we can conclude that the main measures to curb the effects of inflation in all types of
banking operations should be carried out at the macroeconomic level in terms of implementing the

basic principles of monetary policy in areas such as control over issuance, regulation of active
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banking through economic methods of influence, control over the state of banks' own funds,

improving the system of guaranteeing deposits and obligations to creditors.
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THE IMPACT OF FINANCIAL INVESTMENTS ON THE ECONOMIC DEVELOPMENT
OF THE COUNTRY

Investment policy is one of the most important components of economic policy and security
of the state. Due to the expansion of investment, the economic situation in the country is changing,
stimulating its economic development, which affects the state of individual sectors, industries, as well
as the country's place in the world.

Investments affect the deepest foundations of economic activity, determine the process of
economic growth in general. In modern conditions, they are the most important means of ensuring
the conditions for overcoming the economic crisis, structural changes in the national economy,
increasing technical progress, improving the quality of economic activity at the micro and macro
levels. [5, art. 65].

According to scientists, it is due to investment, infusion into the national economy, it is
possible to increase production. Thus, the development of the national economy and investment
activities are in dialectical unity.

The relevance of this topic is explained by the fact that in the development of the economy of
any state plays an important role investment policy and attract foreign capital, which in turn contribute
to greater efficiency of the national economy.

My task is to analyze exactly how investments affect the country's economy, identify the main
areas of investment, and describe the main factors influencing investment on Ukraine's economy.

The economic crisis caused by the Crown Virus epidemic, which became the main reason for
the reduction of investment in the national economy by foreign investors, dealt a significant blow to
Ukraine's position in the international ranking. But it should be noted that there are other factors that
have worsened the investment climate in Ukraine, such as:

« unstable political situation and lack of public consensus on increasing the quality and depth of
reforms;

» narrow domestic market, low effective demand of enterprises and the population;

« low profitability of most enterprises in all spheres of economic activity.

» imperfect corporate and investment legislation, unsatisfactory protection of the rights of small

shareholders;
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« excessive tax pressure on the legal economy while "shadowing™ almost half of national
production;

» distorted money circulation, payment crisis, dominance of low-liquidity monetary surrogates;

« high level of corruption and organized crime;

* low business culture and unwillingness to implement modern business technologies;

Increasing the volume of foreign investment for many years is the main direction of Ukraine's
economy. Characterizing the current state of investment in Ukraine, we first pay attention to the
indicators that characterize it. The most important indicators are: the volume of foreign direct
investment and the use of capital investment over a period of time.

As of 2021, the largest volumes of foreign direct investment were directed to enterprises and
organizations (75%), and they were made in the form of capital investment. However, it should be
noted that this is not a surprise, as foreign investors find more attractive activities with a higher level
of profitability. [1, art. 118].

According to scientists, it is due to investment, infusion into the national economy, it is
possible to increase production [2, art. 248]. But this is not the only area of their influence, no less
important is that:

«  Foreign direct investment indicates a "long-term interest” of a foreign investor in the activities
of the enterprise, which involves owning at least 10% of the share capital.

» Investments can promote the development of the enterprise by providing access to foreign capital
and, consequently, overcoming the problem of low levels of domestic savings.

« Foreign investors can bring with them management know-how, technology and networks of
suppliers and buyers, and thus increase the productivity and profitability of enterprises.

As we can see, the promotion of investment in the country will contribute to economic growth,
increase the welfare of the population, which, in turn, is directly related to ensuring the optimal ratio
between accumulation and consumption. Thus, economic openness benefits both Ukraine and its
people.
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KUNSTLICHE INTELLIGENZ IST DIE ZUKUNFT DES BANKWESENS

FinTechs, Einschrankungen durch Legacy-Systeme und konventionelle Geschaftsmodelle:
Traditionelle Banken miissen sich neuen Herausforderungen stellen. Der FEinsatz von KI-
Technologien schafft Abhilfe. Machine Learning, Deep Learning oder Algorithmen fiir die
Weiterverarbeitung von Big Data bringen Vorteile fiir die Finanzbranche. So verbessern
beispielsweise intelligente digitale Assistenten den Service, Datenmodelle automatisieren
Kreditentscheidungen und Betrug ldsst sich durch Muster-, Gesichts- und Spracherkennung
aufdecken.

Kiinstliche Intelligenz eroffnet Banken vielfdltige neue Moglichkeiten. Die Finanzbranche
landet, was den Reifegrad von Kiinstlicher Intelligenz angeht, auf dem Relegationsplatz. Datenschutz
oder Jobverlust sind dringende Themen. Die vielen Vorteile der Technologie lassen sich allerdings
vom Front bis zum Back Office beobachten und weisen den Weg in die Zukunft.

Banken legen derzeit den Grundstein fiir die Digitalisierung und erwarten, dass neue
Technologien wie 0T, biometrische Authentifizierung oder Blockchain die Branche innerhalb der
néchsten fiinf Jahre erheblich geprdgt werden. Zu diesem Ergebnis kommt VMware in einer aktuellen
Studie [1]. 78 Prozent der Befragten sind der Ansicht, dass auf kiinstlicher Intelligenz beruhendes,
sprachbasiertes Banking das Privatkundengeschéft verdndern wird. Technologien werden die
Transformation der Banken massiv vorantreiben. Fiir Finanzinstitute stellt sich aus diesem Grund
nicht mehr die Frage, ob sie in Technologien investieren, sondern wie schnell sie investieren konnen.

Uber die Hilfte (56 Prozent) der Befragten aus dem Finanzsektor setzt Kl bereits seit einem
bis drei Jahren ein. Ganz generell investieren Unternehmen aus der Finanzbranche laut Studie
iiberdurchschnittlich viel (14,6 Millionen US-Dollar im Vergleich zu 6,7 Millionen in den anderen
Branchen) in die Technologien. Schneidet das Marktsegment allerdings am drittschlechtesten aller
befragten Sektoren ab; wird die Entwicklung vor allem wegen der Zuriickhaltung der Banken
aufgrund von Themen wie Datenschutz oder Informationssicherheit gebremst.

Mehr als die Hélfte der Banken erwarten, dass in den kommenden fiinf Jahren folgende
Technologien im téglichen Bankgeschift eingesetzt werden: mobile Applikationen, APIs/Open
Banking, Kiinstliche Intelligenz (KI), Augmented Reality, biometrische Authentifizierung und
Blockchain. 78 Prozent der Befragten sind der Ansicht, dass auf kiinstlicher Intelligenz beruhendes,

sprachbasiertes Banking das Privatkundengeschift transformieren wird; etwa ein Drittel geht davon
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aus, dass dies ebenfalls fiir das Geschéftskundengeschift gelten wird. 67 Prozent der Banken setzen
derzeit die Blockchain-Technologie ein.

Die Integration der neuen Technologien in die bestehenden Plattformen und das Upgrade von
herkdmmlichen Systemen zéhlen zu den gréfiten Herausforderungen aller Banken. 46 Prozent der
Befragten gaben an, dass die veraltete Infrastruktur die Markteinfiihrung neuer Produkte behindert.
Ein weiterer wichtiger Faktor ist die Sorge vor dem Jobverlust: Einer von vier Befragten in der
Finanzbranche geht davon aus, dass durch die Automatisierung und KI viele Positionen bald
iiberfliissig werden. Viele eintonige Arbeiten werden durch KI-gesteuerte Maschinen iibernommen
und befreien Arbeitskrifte von zeitfressenden Aufgaben. Mitarbeiter erhalten so mehr Zeit, ihre
Kreativitit auszuleben und neue Ideen zu entwickeln und konnen intensiver auf Wiinsche ihrer
Kunden eingehen. Angestellte sind in der Lage, bessere Produkte und Leistungen zu entwickeln, neue
Modelle fir die Kreditwiirdigkeit festzulegen, sowie Risiken zu managen. Kurz: Menschliche
Fahigkeiten werden durch neue Technologien ausgeweitet und sogar verbessert — wie die Geschichte
in fritheren technischen Revolutionen gezeigt hat. Der Erfolg bei der Einfilhrung von KI-
Technologien hiangt daher auch maB3igeblich davon ab, dass Mitarbeiter die Technologie als Chance
sehen, mit den immer weiterwachsenden Anforderungen durch Kunden, die Konkurrenz und
Regulatoren, zurecht zu kommen.

Doch KI verbessert gleichzeitig auch das Kundenerlebnis. Einige Beispiele: Technologien
sind deutlich erfolgreicher und akkurater bei der Gesichtserkennung als Menschen. Intelligente
Software versendet Antworten auf Kunden-E-Mails schneller und effizienter als ein menschlicher
Mitarbeiter. KI verbessert den Kundenkontakt durch Agilitat, Prazision und Kundennihe.

In vielen Banken werden die unterschiedlichen Technologien bereits erfolgreich genutzt. So
setzt die australische Westpac auf visuelle Erkennung [2, c.3]. Die Kunden der Bank konnen
beispielsweise neue Karten iiber ihre Smartphone-Kameras aktivieren. Santander wiederum fiihrte
vor kurzem als erste Bank in GroBbritannien die Moglichkeit fiir Zahlungen via Sprachaktivierung
ein [3]. First Direct und Barclays andererseits nutzen schon seit einiger Zeit Stimmerkennung, um
ihre Telefon-Banking-Kunden zu authentifizieren.

Aber auch im personlichen Kundenkontakt wird KI bereits eingesetzt. In Japan arbeiten
bereits zwei Banken erfolgreich mit Robotern: ,,Pepper* unterhdlt Kunden der Mizuho Bank mit
Spielen und einem Multimedia-Angebot und gibt Produktinformationen auf Nachfrage [4]. ,,Nao®,
der andere Roboter, begriift Kunden in den Filialen der Mitsubishi UFJ und erkundigt sich nach deren
Wiinschen. Mitarbeiter der Banken kdnnen sich so auf den Kundenservice konzentrieren.

Allerdings geht es bei der Einfithrung von KI im Bankwesen nicht nur um das Front Office.
Auch fiir die Middle- und Back Offices bringt die Technologie Vorteile. Im Kreditrisikomanagement

beispielsweise setzen Banken mittlerweile intelligente Algorithmen ein, die von Machine Learning
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und Prescriptive Analytics erstellt wurden. Sie helfen den Finanzinstituten zum Beispiel dabei,
Tilgungshistorien zu interpretieren. Der Aidyia Hedgefonds basiert rein auf Kl und alle
Handelsgeschifte laufen ohne menschliche Unterstiitzung ab [5].

Zum Schluss soll hervorgehoben werden, dass Kiinstliche Intelligenz nicht mehr aufzuhalten
ist. In weniger als einem Jahrzehnt wird die Generation Z neben den Millennials die wichtigsten
Kunden der Banken stellen. Sie wachsen mit den neuesten Technologien auf, arbeiten mit mehreren
Bildschirmen gleichzeitig, kommunizieren mit Emojis und freuen sich iiber die Einfachheit der
Interaktion mittels natiirlicher Sprache. Doch es bendtigt mehr, als nur menschliches Konnen, um die
Bediirfnisse dieser Kunden verstehen und bearbeiten zu kénnen. Um diese Herausforderung zu
bewiltigen, miissen Mensch und Maschine in Symbiose zusammenarbeiten. SchlieBlich warten in
Zukunft noch ganz andere Aufgaben auf Banker: Produkte voraussehen, Kundentrends erkennen und

vielleicht sogar digitale Wéahrungsportfolios managen.
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STATE REGULATION OF THE MARKETING SERVICES MARKET

The state regulation of banking services has an impact on the activities of banks of the
authorized state bodies that regulate the basics of banks, provide opportunities for their operation and
implement direct regulation in this area.

The state regulation of banks is carried out on two levels:

1)  General regulation which is carried out by the Verkhovna Rada of Ukraine in the form of laws
and resolutions;

2)  Special regulation which is provided by the National Bank of Ukraine (NBU). The form of
regulation in this case are regulations and individual acts of the NBU [1, p. 127].

Uninterrupted and reliable functioning of the banking system, which would ensure sustainable
development of the market and the economy as a whole is the goal of the state regulation of banks in
the financial services market. The state regulation of banks is carried out by the NBU in two forms:

- administrative

- indicative.

Administrative regulation provides for registration of banks and licensing of their activities,
sets requirements and restrictions on their activities, applies sanctions of an administrative or financial
nature, supervises the activities of banks and provides recommendations on their activities.

Indicative regulation provides determination of reserve requirements for banks, establishment
of mandatory economic standards for contributions to reserves to cover risks from active banking
operations, refinancing of banks, determines interest rate policy, manages international reserves,
including foreign exchange interventions and regulation of correspondent relations, regulates
transactions with securities on the open market and regulates the import and export of capital.

According to the Law of Ukraine "On the National Bank of Ukraine", banking regulation is
one of the functions of the National Bank, which is to create a system of rules which determine the
general principles of banking; regulate the activities of banks; regulate the procedure for banking
supervision; determine liability for violations of banking legislation; form a system of control and
active orderly actions by the NBU over the observance by banks and other financial institutions of
the legislation of Ukraine and the established standards [2].

The main purpose of banking regulation and supervision is security and financial stability of
banking system, protection of the interests of depositors and creditors.
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The main tasks of banking regulation and supervision are:

- ensuring the stability and reliability of banking system for the purpose of the country’s economic
growth;

- protecting the interests of depositors who place their funds in banks from inefficient bank
management and fraud;

- ensuring openness (transparency) of the policy and activities of banking sector in general and
each bank in particular;

- creating a competitive environment in banking sector, which contributes to lower interest rates
on deposits, expansion of banking services, introduction of new banking technologies;

- supporting the necessary level of standardization and professionalism in banking sector, ensuring
the efficient operation of banks and the introduction of technological innovations in the interests of
consumers of banking services;

- maintaining sustainable rates of economic growth and supporting the economic policy of the
Cabinet of Ministers of Ukraine [2].

According to the Constitution of Ukraine, the main function of the NBU is to ensure stability
of the Ukrainian currency. In performing its main function, the NBU should proceed from the priority
of achieving and maintaining price stability in the country. To date, the NBU has done a lot to develop
the banking services market in Ukraine more intensively, but there are still enough problems of
regulatory, institutional, information-analytical and personnel nature that must be resolved.

Therefore, national regulators should focus their efforts on providing the banking system with
effective methodological tools for banking supervision, as well as further improve the banking
regulation system in Ukraine, taking into account international standards and the requirements of the
Basel Committee, namely, to continue adaptation of domestic legislation in the field of banking
regulation and supervision to the standards and requirements of the international financial market; to
increase the banks’ transparency; to ensure cybersecurity and security of the database with
information on banking secrecy; to improve the regulation of banks’ liquidation procedure, the
mechanism of compensation of losses from persons related to the bank, which caused damage to the
bank and creditors of the bank; to expand and improve the mechanism of the state participation in the
withdrawal of banks from the financial services market, etc.

Thus, the NBU has the right to carry out other operations necessary to ensure the performance
of its functions, as well as to set the fee for the services provided by it in accordance with the law.
The NBU is obliged to take measures to prevent the formation of negative expectations in society
regarding inflation, exchange rates and the state of the banking system, promptly respond to false

information about the situation in the monetary, credit and currency segments of the financial services
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market services, which can negatively affect the interests of its customers and weaken the level of
public confidence in the banking system of Ukraine.
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THE FINANCIAL FRONT OF THE WAR: HOW IT AFFECTS ON ECONOMY OF
UKRAINE

War requires significant expenditures of resources, human capital, finances, and so on. During
hostilities, the economy of any country is strained and needs to be restructured. It is sometimes called
the transition to "military rails". Usually this phrase means the mobilization of all state capabilities to
provide maximum resources (material and human) to counter the enemy. Economic war is an
important component of victory.

Offensive actions are considered to weaken, destabilize or destroy the enemy's economy: trade
embargoes, boycotts, tariff discrimination, freezing of reserve funds, stopping investments or other
losses of capital flows. Defensive concerns the ability of the state to counteract similar actions of the
enemy. These may include the redistribution of domestic resources in favor of military or other
institutions, fiscal policy, social spending, medical financing, changes in the education system, and
so on. That is, it is about how the government regulates the economy to maintain its potential in
conditions of hostilities.

Attempts to regulate the economy during the war accompanied all military conflicts. With the
increase in the number of areas and geography of resource extraction, its role has grown
unprecedentedly.

Two world wars can be considered classic examples of "economic rails". Economic depletion,
supply chain logistics, financial resources and energy reserves have become the main factors in the
victory of some and the defeat of others. Offensive operations in various theaters of war were aimed
at disrupting the supply of critical resources.

Among the features of the "military rails" of world wars are the following:

* increase in domestic loans to the population;

» focusing the industry on the production of military and dual-use products;

 mobilization of the population into the army and for production;

* preservation and protection of supply chains [2].

The Russian armed aggression against Ukraine has been going on since 2014 - direct and
indirect use of armed force by the Russian Federation against the sovereignty and territorial integrity
of Ukraine. Modern politicians believe that these events are the cause of the decline in economic

development in the country, which led to the annexation of Crimea and the armed conflict in the east
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of our country. It is clear that these events have significantly affected the dynamic development, but,
in my opinion, most politicians still speculate on this topic, because the main problems in Ukraine
are due to inconsistent and ill-considered economic reforms. It will be recalled that Ukraine's
economy is the 50th largest in the world in terms of GDP at purchasing power parity - 353 billion
dollars. From 2000 to 2008, the country's GDP grew steadily to 74.2%. In 2009, during the financial
crisis, the growth rate slowed down, and since 2013 the country's GDP begins to fall and in 2016
reached 59.9% [3].

A full-scale Russian-Ukrainian war has been going on since February 24, 2022. With titanic
efforts and the cost of the deaths of Ukrainian soldiers and thousands of civilians, our state has
managed to stop the advance of the enemy, giving an unexpectedly strong rebuff to many foreigners
"second planet of the planet.” In addition to victories on the battlefield, Ukraine is also successful on
the economic front.

Of course, destroyed Ukrainian cities and large industrial enterprises, blown up bridges and
almost complete lack of production in parts of the country deal a severe blow to the Ukrainian
economy. However, despite this, Ukraine has a solid financial backing and an understanding that the
aggressor will eventually pay for his atrocities.

At the same time, the situation is different for Russia. Foreign companies are fleeing the
Russian market masse, access to international capital markets has been lost, as has the opportunity to
support the occupier's economy after the war-induced economic crisis. As a result, war-torn Ukraine
has become a more attractive destination for investment than the Russian Federation, which is rich in
oil and gas [4].

The US and the EU had previously adopted a cautious approach to sanctioning Russia. Trade
ties between Russia and the EU made European policymakers reluctant to impose stringent measures
on Russia. This restraint has disappeared to some extent [5].

Starting in November 2021, Ukrainian assets traded on Western stock markets have been in a
panic. US intelligence on Russia's preparations for an attack on Ukraine, which was published in the
American media, led to a sharp increase in the income of Ukrainian Eurobonds.

In fact, foreign capital markets were closed to Ukraine at the stage of only talks about the war,
which could not be said about Russia. Although investors understood that the start of the war against
Ukraine would mean the application of tough sanctions against the aggressor, they were confident in
the stability of the Russian economy.

It seems that no one in the world could have imagined that Ukrainians would be able to
effectively resist Russia's army, which until recently was called "the second most powerful on the
planet.” This belief directly affected the assessment of the assets of the two countries and the mood

of investors.
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However, with the beginning of the war, the situation turned upside down. First in the military,
and later in the economic sense. Russia's once-reliable economy, whose opportunities only increased
in the wake of the energy crisis, has suddenly become more risks for investment than Ukraine's.

The war only deepened the energy crisis: oil and gas prices, which account for the lion's share
of Russian exports, began to rise sharply, bringing even more revenue to the aggressor's budget.

As of March 14, the nominal value of Ukrainian long-term Eurobonds maturing in 2032 was
higher than the Russian bonds planned to be redeemed in 2029. Thus, Ukrainian bonds can be
purchased for 29.43% of face value, while Russian - for 21.34%.

The value of Eurobonds shows the long-term assessment of the Ukrainian and Russian
economies by investors. In the eyes of the world, our country's ability to repay its debts over the next
10 years is much higher than that of the "mighty"” Russian economy. In other words, in this war,
investors are betting on Ukraine [4].

Economic recovery should be based on the development of special programs to "revive" the
country's economic activities, directing all efforts to restore industry and agriculture. Recovery of the
economy after the armed conflict also requires the development of measures necessary for the revival
and further development of the economy of a particular region, return of the population and ensure
decent living conditions, address various social problems, restore infrastructure and its integration
with other regions, develop a mechanism to ensure recovery sources [1].

Now, a month and a half of war against Ukraine cost Russia its key economic advantages and
political influence in European countries. A month and a half were enough to turn from the desired
direction for investment into a source of toxic assets, from which rational investors are trying to
withdraw their funds as soon as possible.

Each new day of the war brings the Russian economy closer to collapse, and thus reduces the
fighting capacity of its army, forcing the Putin regime to turn for help to the only friendly country -
China. The aggressor is already showing weakness - especially on the economic front. And it is only

a matter of time before this weakness proves fatal on the real battlefield [4].

REFERENCES:

1. Epxapn JI. JoopoOyT mis Beix. ZN.ua. 13.01.2021 URL: https://zn.ua/ukr/business/dobrobut-
dlya-vsih-ale-ne-kozhnogo-derzhava-mozhe-y-povinna-zistavlyati-svoyi-podatkovi-zapiti-z-
ekonomichnimi-realiyami-_.html (nata 3Bepuenns: 13.04.2022)

2. Tapactok T. ExoHOMiKa BiliHU: SIK BUTJIZIA€ Cy9acHUI nepexiJl Ha BiliCbKOBI peiiku? brnazooitinuii
@ono «llosepnucey acusumy. 11.11.2021. URL: https://savelife.in.ua/ua/ekonomika-vijny-yak-
vyaglyadaye-suchasnyj-perehid-na-vijskovi-rejky/ (nata 3Bepuensns: 13.04.2022)

3. Xaempka O.I. Amnaniz pgumnamiku BBII  Vkpainm Tta iHmmx kpaim cBity. URL:
www.economy.nayka.com.ua/pdf/1_2018/60.pdf (nara 3Bepuenns: 13.04.2022)

4. SlpocnaB BunokypoB. ®iHaHcoBuil (POHT BiIHHM: 4OMYy YKpaiHa B)KE MepemMarae 1 1o o3Havae
nedont Pocii. Exonomiuna npasoa. 17.03.2022. URL:
https://www.epravda.com.ua/publications/2022/03/17/684177/ (nata 3Bepuenus: 13.04.2022)

87


https://zn.ua/ukr/business/dobrobut-dlya-vsih-ale-ne-kozhnogo-derzhava-mozhe-y-povinna-zistavlyati-svoyi-podatkovi-zapiti-z-ekonomichnimi-realiyami-_.html
https://zn.ua/ukr/business/dobrobut-dlya-vsih-ale-ne-kozhnogo-derzhava-mozhe-y-povinna-zistavlyati-svoyi-podatkovi-zapiti-z-ekonomichnimi-realiyami-_.html
https://zn.ua/ukr/business/dobrobut-dlya-vsih-ale-ne-kozhnogo-derzhava-mozhe-y-povinna-zistavlyati-svoyi-podatkovi-zapiti-z-ekonomichnimi-realiyami-_.html
https://savelife.in.ua/ua/ekonomika-vijny-yak-vyglyadaye-suchasnyj-perehid-na-vijskovi-rejky/
https://savelife.in.ua/ua/ekonomika-vijny-yak-vyglyadaye-suchasnyj-perehid-na-vijskovi-rejky/
http://www.economy.nayka.com.ua/pdf/1_2018/60.pdf
https://www.epravda.com.ua/publications/2022/03/17/684177/

5. Agathe Demarais. Global economic implications of the Russia-Ukraine war. Economist
intelligence. 03/03/2022. Retrieved 15 March 2022 from https://www.eiu.com/n/global-economic-
implications-of-the-russia-ukraine-war/

88


https://www.eiu.com/n/global-economic-implications-of-the-russia-ukraine-war/
https://www.eiu.com/n/global-economic-implications-of-the-russia-ukraine-war/

Smolii Viktoriia,

Faculty of Finance and Accounting,

course 11, group 3, speciality Accounting and Taxation,

State University of Trade and Economics,

Kyiv, Ukraine

Scientific supervisor: Durdas Alla, Doctor of Philosophy,

Senior Lecturer at the Department of Modern European Languages, SUTE

THE SIGNIFICANCE OF INTERNAL AUDIT IN CORPORATE GOVERNANCE

In our fast-moving world, a significant role is given to the economy and individual enterprises.
Every day the pace of their development increases, globalization and trade contribute to this. All these
factors have a positive effect on the functioning of businesses and companies, they have greater
profits and economic benefits. At the same time, the risks and problems faced by managers are
increasing. That is why internal audit is designed to help to resolve issues within the company.

On the one hand, the company must increase investment in internal governance management,
and establish institutions such as meeting of shareholders, board of directors, managerial level and
board of supervisors, and the corporate governance structure is gradually standardized. On the other
hand, the company’s strengthening of internal audit may not only improve the company’s operating
conditions, but also timely discover problems within the company and effectively control them [3].

According to the Definition of Internal Auditing in The 1l1As International Professional
Practices Framework (IPPF) [1], internal auditing is an independent, objective assurance and
consulting activity designed to add value and improve an organization's operations.

Internal auditing is not mandatory for all companies, it is only as an additional function and a
management tool. However, most successful and large companies resort to a separate internal audit
department or outsource this function for broad and effective corporate governance. Thus, internal
audit is usually a feature of large corporations.

The task of internal auditors is to provide a confident answer and plausible solutions to the

following questions in the evaluation process:

o Is internal control effective?
o Is the financial and key management information in the reports reliable?
o Are the systems working effectively?

Another important task of internal audit is to detect fraud in the company. First, fraud leads to
huge financial losses, which can amount to millions of dollars, as a result of which the corporation
may lose profits. Second, fraud affects a company's public image and reputation. In many companies,
the board of directors relies solely on internal auditors to resolve fraud and trusts them and their

experience.
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During the year, internal auditors solve the tasks set by management at the beginning of the
year. They achieve this goal by conducting various types of audits. For example, auditors may focus
on financial control, identifying gaps in the financial statements and activities of the enterprise as a
whole, or operational control or control of information technology. The board of directors can
determine only one in-depth audit for a specific year or conduct testing in all these areas.

Final responsibility for the organization of corporate governance in the company is on the
board of directors.

However, the audit committee is the right hand of the board commissioners as an intermediary
to oversee the performance of the entity’s management. The audit committee is responsible for the
overall implementation of the internal audit. The audit committee has a different role compared to
other committees. The audit committee must set up an internal audit function that is independent
“eyes and ears” in an entity, which provides an assessment of internal control and other matters with
the aim of increasing audit committee effectiveness and financial reporting quality [2].

Internal audit and corporate governance have a common purpose. Enterprises are profit-
seeking organizations, and the effectiveness of corporate governance is related to the degree of
coordination of the rights of various rights holders. Corporate governance is to achieve a good balance
between this relationship, thus providing a guarantee for the continued growth of the company’s
economic interests [3].

Therefore, internal audit is able to maintain a balance between shareholders and senior
management of the company, ensure the proper implementation of trust responsibilities, promote the
proper disclosure of financial accounting information, protect the legitimate interests of stakeholders,
assist management and scientific decision-making, internal audit and corporate governance are

complementary and inseparable.
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BLOCKCHAIN IN DER FINANZBRANCHE

Die Blockchain-Technologie wurde 2009 als technologische Basis der Kryptowahrung
Bitcoin erstmals implementiert. Ihr wird das Potential nachgesagt, eine disruptive Technologie zu
sein, die zu nachhaltigen Verdanderungen in vielen Bereichen des Wirtschaftslebens fiihren kann.

Mit Blockchain konnen Zwischenhéndler aus vielen komplexen Aufgaben entfernt werden.
Es kann zum Feind der Biirokratie erklart werden. Diese Aufgaben umfassen das Senden von Geld
ins Ausland oder den Kauf eines Hauses. Das Ergebnis ist nicht nur billiger, sondern auch schneller.
Deshalb nutzen die meisten wichtigen Branchen diesen transparenten technologischen Rahmen [1, S.
25].

Eine Blockchain stellt eine Art Kassenbuch dar, das es ermdglicht, Informationen zu erfassen
und zu verfolgen, seien es Informationen {iber Finanztransaktionen wie in
Kryptowédhrungsanwendungen oder Informationen iiber anderes von Wert. Ein Verstindnis der
wesentlichen Merkmale dieses Kassenbuchs ist notwendig, um das Potential der Blockchain-
Technologie verstehen zu konnen. Sie sollen daher im Folgenden detaillierter beleuchtet werden.

Erstens organisiert die Blockchain Informationen in Form einer stetig wachsenden Liste von
zeitgestempelten Datensétzen, zu der wir Daten hinzufiigen, nicht aber frithere Daten darin d&ndern
oder 16schen konnen. Auf den ersten Blick erscheint diese Art der Organisation und Speicherung von
Daten umsténdlich und speicherintensiv, fordert aber, wie wir sehen werden, die Transparenz und die
Betrugssicherheit.

Zweitens ist eine Blockchain ein dezentrales System. Im Gegensatz zu einem klassischen
Kassenbuch, das Daten auf einem einzigen System speichert und das von einer zentralen Instanz
gepflegt wird, sind die Informationen bei einer Blockchain auf eine groe Anzahl von
Netzwerkteilnehmern, sogenannte Knoten, verteilt. Diese Knoten — man stelle sich diese als
Computer vor — vertrauen sich nicht vollstindig. Gleichwohl gelingt es durch einen klugen
Mechanismus, dass das Kassenbuch iiber diese Knoten repliziert wird. Im Ergebnis gibt es auf einer
Vielzahl von Computern weltweit identische Kopien der gesamten Transaktionshistorie. Es erscheint
intuitiv, dass diese dezentrale Art der Datenorganisation dazu beitragt, Angriffe zu verhindern und

Vertrauen in die Daten zu schaffen [2, S. 128].
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Rund ein Drittel aller weltweiten Vermogenswerte zdhlt heute zu den illiquiden
Vermogenswerten, den sogenannten non-bankable Assets (nBAs). Dazu gehdren beispielsweise
Kunstwerke, exklusive Immobilien, Wertgegenstinde oder Oldtimersammlungen. Der Umgang mit
nBAs ist fiir Banken oft herausfordernder als der mit traditionellen, liquiden Vermogenswerten wie
Aktien und Schuldverschreibungen. Das liegt zum einen daran, dass die Geldanlage fiir Investoren
hdufig mit hohen Eintrittsbarrieren verbunden ist. Zum anderen sind Preisgestaltung,
Risikoberechnung und Renditeprognose bei alternativen Vermdgenswerten oft komplexer.
Kunstwerke beispielsweise werden nur selten gehandelt, sind sehr heterogen und schlecht
vergleichbar.

Dank Blockchain-Technologie ist es mdglich, nBAs in Form von tokenisierten
Vermogenswerten anzubieten. Dadurch sinken Eintrittsbarrieren wie etwa Mindestinvestitionen, und
es entstehen liquide Mirkte fiir diese Assets. Die Technologie erlaubt es Finanzinstituten also, nBAs
fiir eine breitere Investorenschaft zu oOffnen. Durch tokenisierte Vermdgenswerte konnen
Finanzinstitute die Demokratisierung der Vermogensverwaltung vorantreiben und auch alternative
Anlageklassen einem breiteren Publikum zugénglich machen. Mit der Tokenisierung werden Kunden
in der Lage sein, Bruchteile einer Oldtimersammlung, einer Luxusvilla oder eines Picasso-Gemaéldes
wie traditionelle Aktien iiber die Blockchain zu handeln. Das diirfte sowohl eine steigende Nachfrage
nach nBAs als auch nach neuen Beratungsdienstleistungen zur Folge haben. So erschlieen sich
Finanzinstitute neue Einnahmequellen, weiten ihr Portfolio aus und adressieren neue
Kundensegmente [3, S. 3].

Zwei zentrale Probleme der gingigen 6ffentlichen Blockchain-Implementierungen, sind der
hohe Ressourcenverbrauch und die geringe Skalierbarkeit. Der hohe Ressourcenverbrauch hat mit
den im System gesetzten Anreizen und dem Proof-of-Work Konsensmechanismus zu tun. Durch die
Vergiitung fiir jeden neu geminten Block kommt es zu einem Gleichgewicht, bei dem die Miner so
lange Anreize haben, neue Rechenleistung in Betrieb zu nehmen, bis die Grenzkosten dem Grenzerlos
entsprechen.

Das zweite Problem, die geringe Skalierbarkeit, hdngt mit der im Protokoll festgelegten
maximalen Blockgrofle und der Zeit zwischen zwei Blocken zusammen. Bei Bitcoin entsteht im
Durchschnitt alle 10 Minuten ein neuer Block, der eine maximale GroBe von einem Megabyte hat.
Dies filihrt dazu, dass rund 7 Transaktionen pro Sekunde durchgefiihrt werden konnen. Wenn man das
mit den Erfordernissen von typischen Zahlungssystemen wie z.B. Visa vergleicht, liegen diese um
mehrere GroBenordnungen dariiber.

Es gibt verschiedene Ansitze, dieses Problem zu 16sen. So kann zum einen die Zeit zwischen
zwei Blocken herabgesetzt oder das GroBenlimit pro Block erhoht werden. Beide Mdglichkeiten

haben allerdings zur Folge, dass die GroBe und damit das Speichererfordernis der auf jedem einzelnen
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Knoten redundant vorgehaltenen Blockchain noch stirker wichst. Andere Ausgestaltungsarten von
Distributed-Ledger-Technologien (DLT) fiihren nicht zu so hohem Ressourcenverbrauch und sind
skalierbarer. Ein Beispiel hierfiir ist die Kryptowdhrung IOTA, die auf eine Kettenstruktur wie sie
der BlockchainTechnologie zugrunde liegt, verzichtet. Bei dieser Kryptowahrung muss jeder, der
eine Transaktion ausfithren mochte, andere Transaktionen bestitigen. Diese sind in einem gerichteten
azyklischen Graphen abgelegt und die Kernidee ist, dass sie um so sicherer sind, je hoher der Anteil
der Transaktionen ist, die spéter auf ihnen aufbauen. Der zugrundeliegende Konsensmechanismus ist
aber deutlich komplexer und ein Konsens im noch kleinen Netzwerk aktuell nicht ohne zentralen
Koordinator zu erreichen. [2, S. 145].

Zum Schluss muss noch einmal hervorgehoben werden, dass sich die Blockchain-Technologie
im Kontext der Kryptowéhrungen schon durchgesetzt hat, wiahrend digitale Assets, gerade auch die
Tokenisierung von nBAs, noch relativ am Anfang stehen. Banken und Vermogensverwalter sollten
sich jetzt mit den Moglichkeiten auseinandersetzen, die Kryptowdhrungen und digitale Assets
er6ffnen, um mit steigendem Kundeninteresse in der Lage zu sein, die wachsende Nachfrage zu
bedienen. Ist ein Institut nicht vorbereitet, konnten bei neuen wie auch bei bestehenden Kunden
daraus Wettbewerbsnachteile entstehen. Es ist wahrscheinlich, dass die Blockchain-Technologie und
ithre Anwendungen die Zukunft des Bankgeschifts mitprigen werden. Auch neue

Stablecoins — vielleicht sogar ein digitaler Euro — diirften diese Entwicklung vorantreiben.
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THE IMPACT OF THE WAR ON TRADE AND DEVELOPMENT OF UKRAINE

Russia invaded Ukraine on February 24, 2022. Internationally considered an act of aggression,
the invasion has triggered Europe's largest refugee crisis since World War Il, with more than four
million Ukrainians leaving the country and a quarter of the population displace [1].

In Ukraine, in addition to the human toll, the economic damage is already substantial. Sea
ports and airports are closed and have been damaged, and many roads and bridges have been damaged
or destroyed. While it is very difficult to assess financing needs precisely at this stage, it is already
clear that Ukraine will face significant recovery and reconstruction costs [3].

Beyond the suffering and humanitarian crisis from Russia’s invasion of Ukraine, the entire
global economy will feel the effects of slower growth and faster inflation.

Impacts will flow through three main channels. One, higher prices for commodities like food
and energy will push up inflation further, in turn eroding the value of incomes and weighing on
demand. Two, neighboring economies in particular will grapple with disrupted trade, supply chains,
and remittances as well as an historic surge in refugee flows. And three, reduced business confidence
and higher investor uncertainty will weigh on asset prices, tightening financial conditions and
potentially spurring capital outflows from emerging markets.

Beyond global spillovers, countries with direct trade, tourism, and financial exposures will
feel additional pressures. Economies reliant on oil imports will see wider fiscal and trade deficits and
more inflation pressure, though some exporters such as those in the Middle East and Africa may
benefit from higher prices [6].

Ukraine was a major exporter of wheat and sunflower oil before the war, and this year's
planting season is being disrupted by fighting. Farmers also face difficulty accessing machinery and
other essential products that would typically arrive through Black Sea ports.

As of late March, roughly 3 million people had lost their jobs, and preliminary estimates
suggested that the economy may have already lost approximately $565 billion [2].

The Ukrainian economy could shrink by more than a third this year if the war with Russia
continues. The country is already facing a downturn of 10% due to the invasion, which has hit major
cities, destroyed airports and precipitated a refugee crisis. The head of Ukraine's central bank Kyrylo
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Shevchenko said Russian assets frozen in foreign countries, as a result of sanctions, should be used
to help rebuild the country [5].

In the longer term, the war may fundamentally alter the global economic and geopolitical
order should energy trade shift, supply chains reconfigure, payment networks fragment, and countries
rethink reserve currency holdings [4].
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UKRAINIAN WARTIME AGRICULTURAL PRODUCTS: GLOBAL DISTRIBUTION

Ukraine has always been the world-wide known agricultural donor platform for other
countries and, basically, an important source for global supplies of major agricultural commodities in
the past 25 years [4]. After February 24, 2022 the lives of the Ukrainians turned upside down. The
Ukrainian agricultural donating harvest basin for Europe has been put on hold. The Russian invasion
affected exports from Ukraine. The Ukrainian seaports stopped their operation and functioning, which
led to the agricultural crops price increase by 15% [2]. Therefore, we may claim in this research that
the main barriers, which prevent Ukrainian agricultural products distribution are financing and
transportation factors.

Global food prices are already growing, owing to increased demand, Covid-19 related port
disruptions, and massively increased shipping costs. If to consider previous years, in 2021, the price
of wheat and barley rose 31%. Rapeseed and sunflower oil prices are skyrocketing and reach more
than 60% [1]. These pioneering conditions hamper current situation in the wartime agricultural
market of Ukraine. If to compare the changes in economic data during the invasion month (February
2022) and previous one (January 2022), we may refer to Figure 1, which shows the world price of
agricultural products increase in the latter month compared to the former one [2]. Thus, Russian-
Ukrainian war caused a great impact on the price growth in the niche of economic distribution, which

relates to the agricultural products.
Global Economic Indication
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Figure 1. GEI of World Food Price Index
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According to Lang and McKee (2022), the food distribution systems are disrupted by damaged
infrastructure and shortage of transport in the country [1]. In other, words Ukrainian food distribution
system is endangered. The prospect of food insecurity crisis, in particular, in the context of climate
change and increased input costs (fertilisers and fuels) could put next years’ agricultural supply under
stress, especially for countries importing a large share of their commaodities from the two countries at
war [3]. We can distinguish two possible solutions to this problem. First of all, it is relevant to improve
and foster financing, which stimulates and serves this area. Secondly, transportation as the main
mediator is also worth considering, at the same time, requiring multifaceted regulations.

Supposedly, all these issues will lead to higher input and output prices, and the global
community will not be able to pay for goods and services at a high price. This will result in fewer
purchases of the Ukrainian agricultural products by global consumers and reduce the supply of goods

and services, thereby leading to a fall in the economic output.
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DEVELOPMENT OF THE IT INDUSTRY AND TRENDS IN 2022

The IT industry is developing at an incredible pace. Moreover, the COVID-19 pandemic and
lockdowns have only contributed to this - the way many people work has changed significantly -
remote work and Zoom meetings have become the norm in many areas, often erasing the border
between work and home. Many businesses (not only IT, but also from other areas) are forced to
switch to remote work. It is important for them to retain the elements of control and project
management. This prompted them to more actively apply IT technologies in a broad sense. Many
people, regardless of age, gender and status, have rethought their careers and decided to change by
leaning into IT.

An economic recovery with high expectations of a prosperous digital market will continue to
drive investment in technology. “2022 is the year the future returns to CIOs,” said John-David
Lovelock, distinguished vice president of research at Gartner. “Now they can move beyond the
critical short-term projects of the past two years and focus on the long term. At the same time, skills
gaps, payroll inflation and a war for talent will force CIOs to rely more on consulting services and
managed services firms to drive their digital strategies.”

The demand for IT products has grown. Companies are beginning to actively recruit
professionals: large companies poach developers from smaller ones. Specialists began to receive more
offers, respectively, to increase their own value. Salaries in the industry are on the rise. Not all
companies can afford it. The situation reaches a critical point: people run away, there is no one to
work.

Under such conditions, large companies will draw the maximum of human resources from small
and medium-sized ones, and large business will become even larger, difficult times will come for
small companies, someone will leave the market due to the inability to compete.

Gaining demand for well-established teams or candidates from other countries where
developers are cheaper. Sometimes it will be cheaper to spend money on relocation or a good contract
for remote work and pay the average market salary. Law firms that provide a turnkey relocation

service with minimal involvement of the employer in bureaucratic nuances are becoming popular.
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Outbreak coronavirus COVID-19 not only undermines the global economy, but also opens up
new business opportunities for developers of information and communication technologies. In
particular, the virus epidemic is pushing governments to update their activities, moving towards smart
and cutting-edge technologies.

International research and consulting companies engaged in the study of the global market
information technologies and telecommunications, predict the main trends in IT development in 2022,
which are expected to take place in various segments of the technology industry, namely:

1. Accelerated transition to the cloud and updated **clouds™. About 80% of enterprises
will start moving to the cloud infrastructure twice as fast as it was before the pandemic. The most
important task will be to protect and optimize cloud resources with a focus on business results. Cloud
computing will expand beyond all major technology areas such as big data, artificial intelligence and
Internet of Things. But since there are not so many qualified specialists in this direction, it is possible
that it will not be possible to get the desired results immediately and not for everyone.

2. Artificial intelligence. IDC expects that by the end of 2022, a quarter of companies from
the Forbes Global 2000 list will buy at least one Al startup.

3. Development of the Internet of Things. According to Forrester, chip shortages will
hamper overall market growth Internet of Things by 10-15%. The chip shortage issue will not be
resolved until mid-2023, and IoT devices will suffer even more. Since many "smart™ products based
on 10T, such as household appliances and cars are not available to everyone or are too expensive, the
demand for "less smart™ equivalents will increase.

4. Digital approach to customers and operations: By 2024, digitized companies will deliver
responsive customer experiences and sustainable operating models by shifting 70% of all technology
and service spending to as-a-service and results-based models. These investments will be required to
support a variety of customer acquisition scenarios and data-driven operations.

5. Monitoring the efficient and correct use of data. This will become a priority for leaders
in the digital space and will result in higher data costs.

6. Ecology. Eco-events are becoming an integral part of the IT industry. Therefore, one of the
trends in the development of information technology in 2022 will be the reduction of energy costs
and the reuse of IT equipment.

7. Combination of office and remote work. With the spread of remote and hybrid work
models, traditional office-based organizations are turning into distributed enterprises consisting of
geographically dispersed employees. Measures aimed at this and the automation of a number of
processes will fail due to lack of funds to form teams with the necessary skills. Crowdsourcing and
retraining will be the solution. Gartner predicts that by 2023, 75% of organizations using this model

of work will see revenue growth25% faster than competitors.
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8. Digital money. The less ordinary cash is used, the fewer transactions take place without
intermediaries. Meanwhile, digital currency technology could shake the global financial system.

9. Hyper-personalized the medicine are genetic interventions designed for a single patient.
New classes of drugs can be adapted to human genes, and such drugs will give hope to people with
very rare and previously incurable diseases caused by various DNA mutations. Unfortunately, it is
not yet clear who will be able to finance such research and development.

10. Climate change. Getting detailed satellite data allows researchers to study natural systems,
and increased computing power means they can create more accurate simulations and run many more
virtual experiments. Recently, researchers have confirmed the role of climate change in the
development of extreme weather events and are ready to talk about the risks that humanity may face
with global warming now.

11. Autonomous systems. According to Groombridge, autonomous systems that can
dynamically change their own algorithms without updating the external software, will become
commonplace in robots, drones, production machines and smart spaces.

The flash of COVID-19 has led to five major changes in the global economy: smarter
governance, decentralized urban clusters, accelerated digital transformation in the healthcare system,
accelerated adoption of contactless services, and faster implementation of economic policies.
Implementation of opportunities related to medical online services, which stimulates the acceleration
of digital transformation of systems healthcare, new opportunities are being created for companies
and services that offer employees remote work, approaches are changing and in education(remotely
and online courses). Opportunities for business development are received by technology developers
for stores where there is little or no staff, as well as online food delivery services, and so on.

Digital technologies have become a constant and dynamic element of our world, and the ICT
industry itself will be one of the most transformative in the next few years. CIOs must build tight-
knit teams across procurement, development, and operations. These teams will need to fit as-a-service
and end-to-end technology delivery models, while IT vendors will be tasked with helping companies
share, use, manage and add value to data. According to the researchers, businesses need to prioritize
investment in digital tools to expand physical assets. As a result, by 2024 more than half of all

investments in IT solutions will be associated with digital transformation.
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CONSTRUCTION 3D PRINTING

The largest building in the world using 3D printing technology, listed in the Guinness Book
of Records, is the work of the Irkutsk company Apis Cor. This is Dubai's 640 m? municipality, which
is the first two-story 3D-printed structure 9.5 m high. How much progress has come?! It is curious
that 3D printing has also reached private housing construction. The 3D printing method itself has
been around since the early 1980s, but has recently gained momentum. It is used to make a wide
variety of products, from dental implants to aircraft parts. The principle itself is the same everywhere
- a three-dimensional object is created from many layers. The digital model is divided into layers by
a special program - a slicer, and the printer prints these layers, gradually composing a three-
dimensional object from them.

This is how it works with 3D printed houses. The paste-like mixture based on concrete exits
through the nozzle and is fixed. Another layer is applied on top of it, then another, and so on. By
changing the shape (and sometimes the composition of each layer), it is possible to create objects that
would be difficult or impossible to build using traditional methods. And more importantly, unlike the
usual construction processes, waste is practically reduced to zero.

3D printing at home is significantly faster than traditional building technologies. In most
cases, the process takes only a few days. So, for example, it took only 24 hours to erect the walls of
the first printed residential cottage of 38 m? The rest of the work (installation of the roof and
windows, interior and exterior decoration) took about three more weeks. A 3D printed house requires
significantly fewer workers than conventional construction sites, as printing equipment plays the role
of the main workforce. Compare, traditional construction is multi-stage, it includes a team of 5-10
people on average, who are in continuous working movement: they unload, transport, prepare
materials, etc. With a 3D printer, it only takes a few people to control the process.

The D-printer makes it possible to create complex shapes without additional effort. For
example, he can build intricately curved walls as easily as straight ones. Thanks to this, it becomes
easier to implement flexible forms and original architectural ideas, as well as to optimize the interior
space. 3D printers produce less waste, as only the required amount of material is used - there are no
scraps, etc. In addition, the initial mixtures based on concrete are shapeless, which means that any

leftovers can be used on the next object.
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“By building a fully 3D printed house, we are setting the tone for the future of affordable
housing and control over the shape of your own home,” said Yasin Torunoglu, housing and area
development advisor for the Municipality of Eindhoven.

April Stringfield and her 13-year-old son received the keys to the first 3D-printed house as
part of a charity program to support low-income families, according to CNN.

The three-bedroom, two-bathroom structure is based on a quick-setting concrete frame.
According to the developers, the material has long-term advantages - it retains temperature well and
is resistant to damage. Printers have reduced construction costs by 15%.

A computer based on Raspberry Pi is responsible for monitoring home systems. The
developed algorithms not only monitor safety, but also control light, water and heating sensors,
reducing utility costs. In the future, the house is planned to be equipped with solar panels.

Interestingly, a compact 3D printer has also been installed in one of the rooms, which will
allow April to reprint the necessary details - from door handles to switches.

The technology of printing houses on a 3D printer is actively developing in France, the USA
and other countries. It is expected that this will help solve the problem of providing citizens with
affordable and decent housing.
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NEURAL NETWORKS: EXPLANATION IN SIMPLE AND CLEAR LANGUAGE

Smartphone’s facial recognition is just one of the several applications of neural networks. This
net is a computer implementation of the man brain. Neural networks form the base of deep learning,
a subfield of machine learning where the algorithms are inspired by the structure of the human brain.
Neural networks take in data, train themselves to recognize the patterns in this data and then predict
the outputs for a new set of similar data. To understand how this is done let look at a simplified
example of a neural network. Neural networks are made up of multiple layers of neurons. These
neurons are the core processing units of the network. These neurons are divided into the input layer
which receives the input, the output layer that predicts our final output and, in between, the hidden
layers which perform most of the computations required by our network. In image recognition, for
example, each pixel is fed as input to each neuron of the first layer. Neurons of one layer are connected
to neurons of the next layer through channel, each of these channels is assigned a numerical value
known as weight. The inputs are multiplied by the corresponding weights and their sum is sent as
input to the neurons in the hidden layer. Each of these neurons is associated with a numerical value
called the bias, which is then added to the input sum. This value is then passed through a threshold
function called the activation function and the result of the activation function determines if the
particular neuron will get activated or not. An activated neuron transmits data to the neurons of the
next layer. In this manner the data is propagated through the network to the output layer. In the output
layer the neuron with the highest value fires and determines the output. The values of the last layer
can be treated as probabilities to determine what does the neural network sees. But it is not magic and
neural networks need to be trained. During this training process along with the input we “feed” the
expected output. The predicted output is compared against the actual output and based on this
information the weights are adjusted all the way back to the input layer. This cycle of forward and
back propagation is iteratively performed with multiple inputs and this process continues until the
weights are assigned such, that the network can predict the shapes correctly in most of the cases. This
training of neural networks may take hours or even months to train based on the number of training
data, inputs, layers and individual neurons. But time is a reasonable trade-off when compared to
neural networks effectiveness and scope. Facial recognition, image recognition, self-driving cars,

automatic translation, forecasting and even music composition are all prime examples of neural
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networks at work. Deep learning and neural networks are still taking baby steps but the growth in this
field has been foreseen by the big companies such as Google, Amazon and Nvidia. They have invested
in libraries, predictive models and intuitive GPUs that support the implementation of neural networks.
The question dividing the visionaries is to what extend neural networks can replicate the human brain,

but only time will tell.
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AI AND SOCIETY IN THE FUTURE

Artificial intelligence is an intelligent machine that can function properly in its environment,
learn from it and its experience, and can predict future outcomes of situations.

My favorite research area is the Internet of Things for a couple of reasons.

It is real and is going to be implemented in human lives shortly. Some elements of it are
already in place, like WIFI-controlled lamps, cameras, fridges, and vacuums. Its presence in the real
world makes it a great field for investments.

It solves problems, and that is what products usually do. People create products to solve
different problems, and then they sell solutions. 10T (Internet of Things) can give people solutions
and that is why | like it.

It is now that 10T is only present in small things like coffee machines etc., but in the future
new buildings and cars will be integrated with this technology. Just imagine a house that heats itself
as it gets information about an upcoming storm or your driveway that melts down the snow in the
morning for you to drive out safely to get yourself to work or your kids to school.

Robotics is another area where Al is going to be used. It is hard to gather data to make robots
interact with the outside world by themselves without breaking or harming someone, and that requires
a lot of time. 1 would like to give an example coming from Tesla Motors, in particular their cars. They
have powerful computer chips built-in that can control a car on the road in real-time. They will follow
all regulations and even adapt to other cars on the road. At the same time, those cars work as gatherers
of data that will help Tesla’s workers improve their computers that control their cars. We cannot call
it machine learning because they cannot apply learned information right away, but it is a good start.

As | have already said, transportation already has Al systems and the most popular one in the
upcoming years will be self-driving cars. Self-driving cars will be able to drive better than most
humans, with a limited speed. This will allow carmakers to eliminate one of the biggest causes of
accidental death and injury in the world - car crashes.

Teaching robots is another area that might be growing by 2030, as more and more people
choose virtual schools over taking in-person classes. Even my cousin decided to go to the virtual
school and she liked it more. With more learning, human-like Als teachers may be replaced by robots

shortly, by always-ready-to-answer Al teachers.
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Remove the perceived and actual impediments to research on the fairness, security, privacy,
and social impacts of Al systems. Safety while working with Al is going to be much needed because
no one worked with such advanced technologies before and it is important to know how it can be
used in the hands of others who may not share your views.

Increase public and private funding for interdisciplinary studies of the societal impacts of Al.
As social medias changed our societies and WEB 2.0 overall, we have to know how Al can shape our
world and what it can do to different fields of our world.

How has public sentiment towards Al evolved, and how should we
Inform and educate the public?

To summarize the answer given to this question in the passage, the position of governments,
media and ordinary people has switched to the better side. People now see Al as some sort of tool,
not a robot willing to kill all of humanity or take over the world and enslave everyone. To come to
the better understanding what is Al for everyone, companies working on them should contact with
media and clear up the information so there is no confusion between Al and other technologies.

And the last but not the least. What are the most promising opportunities of Al?

| want to say that decision-making. | myself use Al for decision making daily to keep track of
trends and other processes. Just imagine what analytical abelites of Al can bring into the world of

medicine or space. This can save many lives and create a better future for all of us.
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THE ROLE OF INFORMATION TECHNOLOGIES IN BUSINESS

The digital transformation is the process of formation of global informatization in economic
processes and the growing share of the IT sector in the economy of many leading countries. The need
for information services in society is growing due to the rapid development of new IT and digital
information technology and informatization of society as a whole. All these factors have led and
influenced the emergence of a completely new sector of the information economy, which is important
in today's world. Global information change identifies new requirements and directions for the
development of both national and regional economies. Transformational development forms the basic
theoretical methods in order to provide informational and technological ways of business process
transformation. The transformational changes in the economy are led by the latest factors, among
which the leading place is occupied by the IT sphere, the use and implementation of information
systems and technological processes. These factors have already affected all spheres of human life,
including the socio-economic development of certain regions, business and economic activity.

Technology is becoming more and more necessary for business today. The latest technologies
open up different ways of doing business, which today require the support of innovative factors.
Information technology in business is driving the growth of trade and commerce. As a result of the
introduction of IT in the business concept, we get a new and better approach to how to do business.
This has led to a more efficient, fast and convenient way to conduct business transactions. Some
innovative technologies in business include accounting systems, management information systems,
point of sale systems and other simpler or more complex tools. Thanks to new technologies, the
business has gained more coverage in the global market compared to previous years. The most
successful example is the Internet, which is currently a common marketing tool to attract more
consumers who use the goods and services offered by various companies in the market.

Today, customers are buying computers and services more carefully, monitoring their costs
more carefully, and analyzing the return on their IT investment more carefully than before.
Companies use external consultants to negotiate. Business companies require that the price be directly
proportional to the performance achieved, and they want to pay only after reaching pre-agreed
performance levels or target costs. IT service providers face more complex negotiations because
customers are careful to buy only those services that have a real impact on their business. Among the

investment priorities, we will not find bundled application software - and if so, these are not large
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packages that need to be reinvested in their implementation and each subsequent update to adapt them
to the needs of the organization. Narrow and less ambitious modules can be deployed quickly and
have a faster return on investment. Such software, as well as software designed to adapt to vertical
market segments, will better fit previously optimized business processes and little or no change in
these processes. Customers are also changing the way they invest in IT. Many have developed more
sophisticated management processes to evaluate proposals. The quality, reliability and performance
of applications are assessed solely from the point of view of the business center, depending on how
these programs meet the requirements of customers or end users and how they can contribute to
achieving key performance goals of the company. Business processes are evaluated, optimized and
managed according to indicators that meet the requirements of the business industry. In general, the
deciding factor is, for example, whether the level of service provided by the relevant service level
agreements has been reached, and whether the productivity and availability of programs affect sales.
By evaluating each component from the same business perspective, we can optimize the performance
and results of 1T-based business processes and continually determine how and where we can increase
efficiency and reduce costs. At the same time, in companies that have redesigned the existing
information infrastructure for optimized business processes, the cultural gap between employees
responsible for the company's core business and IT staff is narrowing.

Information technology has become the main technology of business. The information system
has revolutionized business. The communication barrier has widened significantly, and the system
has come a long way. Technology is a tool for more effective business management, but it will not
solve the problem if it is not directly related to the business and management goals. There is an urgent
need for information technology in lagging areas where access to the least knowledge can have far-
reaching and long-term consequences. Efficiency of management information system, proximity of
customers and suppliers, better decision-making and new products and services. Use databases and

data tools to track trends and make business decisions.
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THE DRIVING FORCE OF INFORMATION TECHNOLOGY

The XXI century is a period of rapid growth of the importance of science in the life of society.
Its role will grow in proportion to their ability to solve specific life problems.

The world of digital technologies, which includes humanity, is not only a new logical stage in
the development of technology, but the transition of existing political, legal and socio-political
systems to a new dimension of reality, increasing the quantity and quality of services, and intensifying
Ukraine's accession to European space [1]. Digital technologies are already rapidly gaining ground
for advances in all spheres of society, and digitalization is becoming a trend of modern development.
At the same time, it will require more and more in-depth work on the development of new effective
ways of legal regulation of various information and communication relations, as well as effective
organizational and legal support for the informatization of the state [1].

The high level of digitalization of all spheres of human life and its involvement not only in
consumption but also in the production of information, contribute to the formation of a special type
of personality that exists in a specific environment - the information and communication sphere [2].
In a broad sense, the infosphere is a set of constantly updated knowledge, ideas, ideas that are realized
in both the real and virtual world. With the development of digital technologies in the structure of the
infosphere, technological innovations are added, the level of saturation of new information in society
increases, methods of managing social processes, influencing the thoughts and behavioral
characteristics of individuals are improved.

Modern people are surrounded by a network of aggressive sources of information, those to
which they are exposed not only voluntarily. It is impossible to abstract from them in the digital
society, as a result of which the new infosphere infrastructure is gradually transforming the picture
of the world. In the process of interacting with the new environment, humanity creates an information
model of the world. The concept of the infosphere covers a wide range of interactions that occur in
society. The saturation of the information field of various modern societies is uneven [2]. Information
surrounded man at all stages of its development - from primitive societies to digital civilization, and
the interaction in the information field in each period was different, depending on the variables of this

process [2]. The constant conditions that ensure the existence of the information sphere of society can
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be considered: information as any new knowledge, consumers of information and those who create
it, disseminate it, means of transmitting information.

Of course, each epoch creates its own methods and means of communication and use of
knowledge. This also applies to information. The desire to pass on to the next generation of
knowledge, supplemented, verified, multiplied, stimulated the emergence of technologies for storage,
processing and transmission of information [3]. The first information technologies were developed at
the pre-verbal stage of society [3]. The most reliable technology for storing encoded knowledge has
been the use of nature-resistant media, such as drawings on cave walls (interesting and picturesque
messages from the past, some of which are up to 40,000 years old) fascinate modern people with their
conciseness [3]. However, by ensuring reliable transmission over time, they made it virtually
impossible to transmit information over distances, so stone and clay tablets, parchment, and then
paper appeared - books.

At the same time, modern technologies allow to implement the reverse process. In network
structures of communication, information recorded in electronic (digital) form acquires, so to speak,
a virtual form, which we simply do not see without a computer, but it allows, first, to instantly transfer
it from one point to another and deliver to the consumer; secondly, to restrict access to it in moments
of its virtual state; thirdly, to preserve its individual shell, avoiding mixing with other streams of
information [3]. Areas are formed that require special monitoring and correction. So, there is a need
for a new area of positive legal regulation of relations between different actors, including the solution
of information security.

With the introduction of new technical means in everyday life, the aggressiveness of
information intrusions by information providers into the individual information space of the user in
the form of direct advertising, spam, etc. is constantly growing, forcing them to increase their
technical capabilities to counter unauthorized intrusions through authorization, installation of filters
and antispam system on mail servers [2].

Accordingly, we realize that in the absence of legal norms and laws, there is always the
possibility of various information and communication dangers, which in itself has become an axiom
of management.
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WHY WE NEED TO USE BLOCKCHAIN IN DIFFERENT SPHERES OF LIFE

The security of our private information has always been important to everyone, but nowadays
more and more people are falling victim to cybercriminals and losing access to their data, money and
other valuables. That's why this part of our lives needs more security, and blockchain technology can
be a good solution to this problem. A blockchain is a collection of blocks that stores data in hash
functions with accurate timestamps so that the data cannot be altered or tampered with. Therefore,
data manipulation is overly impractical for cybercriminals. Moreover, all authorized users have equal
access to this data in real time, and it is the key to blockchain security. It is impossible to delete or
replace part of the information unnoticed, as the system is updated automatically in response to any
changes, sending the relevant data to everyone who has access to the information. Even when
someone is hacked total database is secure because all other users have the same database with
updated changes.

Blockchain technology uses several means of protection, the most important of which are proof
of work and proof of ownership. It follows that transaction participants cannot deceive each other,
and the data is transparent because there is a single database.

The first decentralized blockchain was developed by a man (or group of people) known as
Satoshi Nakamoto in 2008. The following year, Nakamoto used the blockchain as a public ledger for
all transactions on the network for cryptocurrencies such as bitcoin. Today, blockchain technology
can be integrated into various fields, not only for cryptocurrencies.

Charity. In many countries where citizens receive assistance, corruption is highly developed
and much-needed material assistance may simply not reach who need it. Thanks to the blockchain,
we can track all transfers and be sure of the reliability of information, as the blockchain is transparent
and protected from external interference, that’s why all information can be verified.

Logistics. Blockchain allows companies to keep documents transparent and reduce paperwork.
It also promotes transparency and traceability, as well as making supply chains safer, as the origin
and authenticity of products are known, proven and disseminated.

The medicine. In medicine, this technology allows you to trace the origin of data and save them
in their original form. In Estonia, all medical record keeping has been moved to the blockchain to
secure about a million medical records across the country. Data updates and access are registered on

the blockchain, so all changes in medical information are transparent. The UAE Ministry of Health
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has created a blockchain-based donor organ management system that captures the consent of donors

and allows traceability. In India, a pilot project has been launched to track medicines on the

blockchain.

Food Safety. With blockchain, manufacturers and retailers can avoid problems with rotten food
products and beverages that are dangerous for human life. This technology can allow suppliers to
track the entire supply chain and identify any contamination cases. It can ensure the quality of food
products.

Voting. Blockchain can be used to create a modern voting system. The prospect of using this
technology is to eliminate election fraud and increase voter turnout, as was tested in the November
2018 midterm elections in West Virginia. Besides, it ensures the transparency of the election process
with nearly instant results.

Like all technologies, blockchain has some advantages and disadvantages. The advantages of
using blockchain technology include:

— decentralization of database that ensures network transparency, versatility and ease of use of such
databases;

— low costs for users — eliminating the need for an intermediary reduces user costs;

— high level of protection - blockchain technology prevents fraud, minimizes system errors and
ensures a high level of security against external interference and attacks.

The disadvantages of using blockchain technology include:

— high cost of use — despite significant savings in use, the use of this technology has its high cost,
as it requires high computing power and storage space for data;

— lack of highly qualified specialists - unfortunately, the demand for qualified specialists in the
field of blockchain far exceeds their supply in the market. And this is not only the situation in
Ukraine, the world's financial giants are also experiencing a significant shortage of skilled labor;

— private keys — after their loss, it becomes almost impossible to recover these keys, which creates

problems, mainly, for all those holders of cryptographic values.
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WHAT IS THE METAVERSE, AND WHY DOES IT MATTER?

At the end of October 2021, the word “meta” briefly became the most popular in social media
feeds and in news releases. “Facebook is changing its name to Meta” was a high-profile headline,
which was heard everywhere. This study analyzes the first steps towards the metaverse.

Meta comes from the Greek prefix and preposition “meta”, which means “after” or “beyond”
[2]. Author Neal Stephenson coined the term “metaverse” in his science-fiction novel “Snow Crash"
in 1992, where the protagonist is a hacker who trades viruses. The author describes a new cool virtual
reality-based Internet with avatars and virtual concerts [4]. Subsequently, the word “metaverse” was
heard mainly in conversations of people from Silicon Valley, and recently Mark Zuckerberg renamed
Facebook to Meta. In fact, the metaverse is just the next stage in the development of the Internet. As
in the 90's there was the first generation of the Internet, when access to it was only in special places,
such as Internet cafés. Then Web 2.0 came, that means you can get Internet access anywhere: Now
the metaverse is like the third-generation Internet, in which we not only have access to it, we are
inside of it. People exist in the metaverse in the form of avatars and mostly do what they would do in
ordinary life, but virtually: communicate, socialize and make new friends, attend events, shop for real
and virtual products, meet and collaborate with remote colleagues, create scenes, games, get a job.

According to the Cambridge Dictionary, the word “avatar” is defined as a character or creature
that you create to represent yourself in a computer game, on the internet, etc. [1]. There are several
companies that create 3D avatars for the metaverse. One of them is Ready Player Me. On their site
you can make an avatar out of a selfie or pick from a selection of pre-made avatars. You can use your
avatar in over 2000 supported apps and games.

Today many companies are taking successful steps towards the development of the metaverse.
The first is Meta, formerly known as Facebook. Mark Zuckerberg, Meta founder and CEO, said: “I’'m
encouraged by the progress we made this past year in a number of important growth areas like Reels,
commerce, and virtual reality, and we'll continue investing in these and other key priorities in 2022
as we work towards building the metaverse” [3]. Reality Labs division, which includes augmented
and virtual reality related consumer hardware, software and content, lost more than $10 billion in
2021 as it built the business. The spending dragged down Meta’s quarterly profits, which fell 8
percent, to $10.3 billion, in the three months ending in December from a year earlier, even as revenue
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rose 20 percent, to $33.7 billion, over the same period [3]. Meta Quest (Meta’s subsidiary, formerly
known as Oculus) is a manufacturer of virtual reality headsets. In September 2021, the company
announced a partnership with Ray-Ban and introduced the first-generation smart glasses, Ray-Ban
Stories [6]. In fact, these are ordinary glasses with a camera, which allow you to shoot first-person
video and are not suitable for the metaverse. But users’ habits are formed with the help of such glasses.

Also, the show Alter Ego prepares viewers for a new stage. This is an American show with real
people and a jury (Grimes, Will.i.am and Alanis Morissette) that have to choose people who sing
well. During the performance, the participants perform a song backstage, and their holographic
images they wish appears on the stage. Accordingly, it opens the way for many people with
disabilities or complexes, because they are given the chance to exhibit their musical talents and
become a star. There is a big screen on the stage, where spectators in the hall can see avatars. But in
the TV version there are real avatars on the stage. So far, it's not the metaverse, but this way people
are getting used to the fact that there will be avatars around in shows, games, etc. soon.

The next big company, which is one step closer to the metaverse, is Microsoft. Mesh for
Microsoft Teams will be introduced in 2022. This feature combines the capabilities of Microsoft
Mesh’s mixed reality, allowing people from around the world to join together, have virtual meetings,
send chats, collaborate on shared documents, and more [7]. Also, the company, in addition to more
familiar VR-helmets, is engaged in the manufacture of mixed reality glasses, which is more
convenient to use.

Epic Games, which develops computer games, is also among the top three companies in the
metaverse. In particular, their game Fortnite already shows the premieres of movie trailers, concerts,
players can buy clothes there and most importantly, people started joining the game just for spending
time with their real-life friends. So far, this is exactly the game structure. But Tim Sweeney, CEO
and founder of Epic Games, tweeted that “Fortnite is a game, but ask me that question again in 12
months” [9]. Therefore, we can assume that in the future this company will become one of the leading
companies in the metaverse. These companies are creating virtual reality (VR), which exists in the
digital space. Users see virtual reality either on the screen or wearing a VR helmet. There is also
augmented reality (AR), when various virtual things appear in real life. For example, Niantic develops
many AR games. One of their most famous games is Pokémon Go, where you can use mobile devices
to find virtual creatures that appear on the screen if they are in the same real place as the player. From
the beginning, Niantic has had all the makings of a metaverse company. But the company prefers
augmented reality over virtual reality. Currently, the company passes on its work to developers free
of charge, except when developers want to use its multiplayer features [5].

We have listed large companies that are developing something for the metaverse, but there are

still quite a few small organizations. For example, the Decentraland Foundation has developed the
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Decentraland software, where users can buy and sell digital real estate. Recently, for the first time in
the history of the metaverse, land was bought on a mortgage. “Mortgages and financing availability
will expedite the development and adoption of the metaverse,” CEO of TerraZero Technologies, Dan
Reitzik noted [8]. Another virtual world that already exists is Cryptovoxels. Here, users can buy land,
create their own shops, art galleries, open various entertainment venues and attend events.

In March 21, 2022, a Moscow court found Meta guilty of “extremist activity”, but the ruling
will not affect its WhatsApp messenger service. Facebook, Instagram are already banned in Russia.
“The move came after Reuters reported last week that Meta was temporarily allowing some posts on
Facebook and Instagram calling for the death of Russian President VIadimir Putin or Belarusian
President Alexander Lukashenko” [10].

Conclusion. The metaverse does not exist yet and it will not fully enter into our lives soon. But
it will definitely be, as evidenced by the enormous work and investment made by influential
companies. We hope that with such gradual steps, society’s encounter with the new era of the Internet
will be less traumatic and calmer.
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THE CURRENT STATE, NEEDS AND PROSPECTS OF IT SECTOR IN UKRAINE

War is a nightmare for many people all around the world. Everybody heard about horrific events
of WWII. Most of us thought that such a cruel time was behind and we were safe, at least in Europe.
But the reality is different. People are dying, towns are being bombed and the economy is going down.
The goal of this thesis is to measure amount of the disaster concerning Ukrainian IT market,
distinguish threats and abilities of national development and give the answer to the question: “What
are the prospects of Ukrainian software development”.

Firstly, let me put a few words about the state of our IT market before the events of 24th
February. In 2020 Ukrainian software export reached record amount of over 5 billion dollars, which
is 20% higher than year before. 60% of our software production were consisted of outsource, another
40% were product development. Both were targeting customers abroad (aiming foreign market is
typical for post-Soviet computer technologies sphere, because of small client base inside the
countries). The US was a leader among the clients. The EU, the UK and Scandinavian partners
provided less orders, nevertheless they played an important role in the national IT market. Also,
Ukraine is in top 30 countries in the startup ecosystem development [1]. Our country is a home for
many startups like:

Grammarly — app helping to write formal letters. Due to its Al, Grammarly accurately picks words,
which suit the context of writing and make it more readable;

GitLab — opensource platform for software development. GitLab is rival of world-known GitHub
Preply — service helping to find foreign languages tutor. The app works in 15 countries around the
world, has more than 15 thousand tutors and more than 100 thousand students [2].

Besides software development, there are many top game development companies based in
Ukraine. Among all of them I would highlight Frogwares — the authors of “Sherlock Holmes”, and
GSC Game World — creators of legendary “Cossacks” and “S.T.A.L.K.E.R”.

Speaking of salaries, Ukrainian middle developer got 3000$ a month. Ukrainian programmers
had even overcome their Polish colleagues by amount of salary recently. But of course, the size of
the earnings in such countries like Germany or the US was still bigger.

Now, when we see general picture of our IT sphere before the war, let’s get down to what has

changed afterwards. Firstly, most of programmers moved from their homes in eastern, southern or
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central parts of Ukraine abroad or to the West. Actually, it’s easier for developers to accommodate to
this, due to their relocating experience during Covid-19 pandemic.

Secondly, since national IT market is dependent from outer world orders, it’s became more
complicated to sign new contracts. The foreigners find situation in Ukraine too risky for their
business. They feel unsecure about the companies’ current capabilities. Despite the scare of
foreigners, Ukrainian top managers respond that they are ready to take more tasks [3].

Thirdly, it’s much harder to find job right now. Number of vacancies posted weekly is one and
a half times less than it was before the war. Also, some people have already lost their job, but luckily,
it happens not so often [3].

The situation seems more or less stable right now. But it can become much worse in the future.
Nevertheless, it’s hard to make any prediction. It’s hard to see the mood of investors and clients even
in the nearest future. But still a few things are clear. Most of the world wants to help Ukraine and its
business. Unfortunately, a lot of those companies feel strong lack of confidence to implement their
desire into real life. Second thing is that, quite a lot depends on situation in the battlefield. Ukraine
needs to win as soon as possible. | feel that tons of money will be invested in Ukraine after winning
the war. Hence new working places will be created and IT will burst out, probably growth will be
even bigger than before. Also, we should not forget that companies that escaped from aggressors’
country need to find new place for their offices. Ukraine seems ideal variant for that role, because of
its growing popularity in the world, good level of soft and hard skills here and comparatively low
salaries. But for all of this to happen the state needs to look attractive in front of investors. Company
managers say that current tax legislation looks rather tricky. Ukraine has already created solution
called “Diia City”. Although, it might really help, “Diia City” looks dangerous in the eyes of many
investors. Government should work on the service image.

To draw a line, | would say that future of national IT market is rather gloomy, but it still has
endless prospects. In the early beginning of the thesis I set a goal to answer the question: “What are
the prospects of Ukrainian software development”. And if you asked me, I would say that we have a

long and thorny path ahead of us, but in the end the sun shines over our heads.
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WILL ARTIFICIAL INTELLIGENCE REPLACE HUMAN EMPLOYEES?

In the recent years, people are worried that technology will force humans to become absolutely
replaced by robots. Many experts think Al will bring automation to so many jobs that millions of
people will find themselves unemployed, while others disagree with that statement.

At this point, it is changing the structure of the workforce by creating a knowledge-based
economy and leveraging that to create better automation to improve working conditions. Al may end
up replacing certain jobs such as accountants, analysts, drivers and pilots, assembly workers.
However, the transition to Al-based systems will also require the economy to add jobs that alleviate
that process.

Next I'm going to outline 3 point why Al can't potentially replace humans:

1. Alisn’table to think creatively. It is built around a database of common knowledge. It means
that Al cannot think outside code. But as we all know, only thinking outside the box, we can
find solutions.

2. Al doesn't have emotional intelligence. Artificial Intelligence systems are fast and accurate.
They don't have empathy and intuition. And, it is exactly these characteristics that humans
possess and which make us empathetic what directly has impact on business efficiency. Only
people can look at face of each other and instantly say something what they feel. Take for
example, ordinary translator whose job is to interact with people with absolute different
characters. Not one robot can find an opportunity to reply to all human’s expectations and
find a way to satisfy person.

3. Al provide humanity with new industries. All in all, Al creates new businesses, new jobs and
absolutely new opportunities. For example, have you heard of a job role titled ‘marketing
manager’ or ‘UX designer’ 15 years ago? I guess you haven't heard. Than how we can
imagine what we can expect from future. Maybe robots will be skilled to interact with people
like today people do it.

The pace of job automation and impact of Al on employment will vary across different areas.
Factors that determine the pace of the extent of automation include the development of technology,

the cost of technology, competition with labor such as skills, along with social and regulatory
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acceptance. The replacement will happen earlier or later depending on a number of factors including
other economic conditions.

Integrating more Al and process automation into the workplace will fragment many workflows
and create many human jobs to help integrate them. Those that are replaced by artificial intelligence
will be able to find another employment. Many workers will have to absolutely change their direction
in career and business processes are expected to be changed. The scale of transition in the labor force
will occur over many decades. In the 20th century, we saw a long-term shift toward digitalization in
the agriculture industry in many countries. It didn’t create a huge rate of unemployment because it
coincided with the creation of new types of work.

In truth, practice shows that humans will still be needed in the workplace to reach the estimated
total productivity of automated systems. People will have to work in one pace with machines, and
this will alter the work sphere.

No matter what the future holds for Al, business owners need to embrace the new technology
where possible and learn how to apply technology in working processes in order to stay ahead of the
innovations. Businesses and employees alike need to be prepared for what is likely to be widespread
and sometimes bewildering change as a result of Al adoption, and the ethical and regulatory

challenges that will come with it..
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DIGITALIZATION IN UKRAINE

Dynamic changes in the external environment, competition in the context of globalization,
technological transformations, strengthening information processes and new consumer demands are
leading to the growth of digitalization around the world. Most developed countries have begun to pay
attention to digitalization for a long time ago. Today, digitalization process in Ukraine is only
developing, however at a much slower pace than in developed countries, and is mostly innovative.
“Digitalization” means saturation of the physical world with electronic-digital devices, tools, systems
and the establishment of electronic-communication exchange between them, which actually allows
the integrated interaction of the virtual and the physical, i.e. creates cyberspace [2]. Digitalization is
positioned as a new type of information and telecommunications technology, covering and changing
all spheres of modern industrial and social life, although in the process of formation, already has a
powerful potential that gives a chance to achieve both companies and countries leading positions in
key areas of socio-economic development [1]. Also, the events of 2020-2022, caused by the COVID-
19 pandemic, have significantly affected people's lives and created new challenges for government
and business development. In Ukraine, the concept of «digitalization» is focused mainly on the
creation of new services and their types, which is based on the collection and analysis of data from
various physical objects and does not cover radical changes in the production system, approaches to
design, production, marketing and operation of these physical objects, which is laid down in the
concept of Industry 4.0 [3].

Digitalization is not becoming only a way to increase efficiency and achieving maximum
convenience. One of the main factors of economic growth and business competitiveness is the
introduction of innovations that ensure its digitalization. According to preliminary data of the State
Statistics Service of Ukraine, the expenses of industrial enterprises on innovations in 2020 amounted
to UAH 14406,9 million, that is 37.98% less than in 2017 (the level of these expenses was recorded,
UAH 23229,5 million). And 16,8% of enterprises were engaged in innovative activities in industry,
14,9% implemented innovations (products and/or technological processes) [4]. In order to improve
their state of digitalization, Ukrainian enterprises must switch to computerized technological
processes that allow to automate not only technological but also financial processes [7]. Comparative

data on the level of digitalization of the economy and society as a whole in different countries, which
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are contained, in particular, in the IMD World Digital Competitiveness. The comparative assessment
of countries in this ranking is based on their ability to perceive and effectively use digital technologies
as new means of transforming regulatory practices, business models and society as a whole.
According to the Digital Competitiveness Ranking Ukraine took 54th place in 2021 (among 64
countries), 58th place in 2020, 60th place in 2019, 58th in 2018 [6].

The most intensive digitalization gets into organizations that are closely related to the consumer.
Therefore, banking is the main one that uses the opportunities of digitalization. Banking operations
can be easily and quickly performed through the Internet (Privatbank, Oschadbank, Monobank, Alfa-
Bank, etc.). The opening of accounts is possible through the implementation of remote identification
and verification of a client, in particular through the Bank ID system and the use of electronic
signatures. Mobile banking, payment by smartphone without the use of a payment card (thanks to
GooglePay and ApplePay), mobile apps of banks are widely and actively used. The other directions
of banking: digital transformation of bank transfers, rethinking the banking business model (using
blockchain technology to reduce fraud in the banking sector; cloud technologies in the banking sector
(thanks to network access, banks have many new opportunities: cooperation with partners for the
development of digital products, optimization of business processes)).

One of the most powerful examples of state digitalization in Ukraine is the program “State in
Smartphone”, aimed at reducing the level of corruption and improving the transparency of the
document flows in the country. “Diia” is an online service where you can get government services,
download digital versions of documents, officially launched in 2020. There are 72 services available
on the Diia portal, and 9 services and 15 digital documents in the application. The application on the
phone allows to use the passport of a citizen of Ukraine, driver's license, student card (digital versions
are officially equated to paper ones, except for foreign passports), etc. It provides the opportunity to
sign documents with an electronic signature, receive social assistance at the birth of a child, apply for
business registration, apply petitions, pay fines, taxes, submit declarations and so on. Since the
beginning of Russia's large-scale invasion against Ukraine in February 2022, it has included a quickly
way to donate money to Ukraine’s military (more than UAH 250 million has already been collected
by March 2022), access to 24-hour TV coverage, and a kid’s video channel [5].

The Ministry of Digital Transformation has restructured into a clear military organization. Most
companies publicly targeted by Fedorov, the Minister of Digital Transformation of Ukraine, including
Apple, Google and other tech giants, have now shut down operations in Russia, restricted Russian
government accounts for Facebook users, limited Russian users’ access to their products. Fedorov
said that they had to do everything to have digital companies leave Russia [5]. Fedorov and his staff
began recruiting a volunteer “IT Army” to hack Russian targets and accepting cryptocurrency

donations to support Ukraine’s military.
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Digitalization, like other processes, has its positive and negative consequences. On the one
hand, digitalization allows to automate production, expand sales channels, simplify work with
information, provides access to uninterrupted operation of the service with employees and partners,
a high level of communication with customers; also allows people to get new skills, remote work
becomes more relevant, new professions appear.

On the other hand, this process has a negative side for Ukraine. Firstly, massive robotization of
production processes lead to job loss and many professions could disappear forever. If some skilled
workers are replaced by robots, it might cause an increase in unemployment. Secondly, digitalization
requires significant funding, including for digital skills programs for all citizens. Thirdly, digitization
requires a stable, reliable, fast and readily available Internet. Among the public services currently
available online are services aimed at vulnerable groups of population. People cannot use these
services because of a relatively low rate of smartphone ownership. Fourthly, there are cyber-security
problems. Nowadays the number of Internet frauds, hacker attacks, the danger of failure and viruses
are increasing.

Thus, the process of digitization has not only positive aspects, but also has to solve the negative
effects that may occur with the rise of rapid implementation of this process. But the digitization is
becoming an important component of economic development, modernization and increase country’s
position.
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THE USE OF INFORMATION TECHNOLOGY IN ENGLISH LANGUAGE LEARNING

Technology has been used to both help and improve language learning. English is
important to information technology for various reasons. IT is used in businesses and
Is basically the backbone of the commercial world at the moment. English is the

international language of trade currently. English is the universal form of communication in
science. Although many countries still publish journals in their native tongue, English is currently the
best way to share one's research findings with scientists in other parts of the world. It is also
imperative that students develop strong communication skills, which are vital to almost all
professions in computer science. Therefore, courses such as English, technical writing, speech, and a
foreign language are typically required for computer science majors.

The English language is sometimes described as the lingua franca of computing. In
comparison to other sciences, where Latin and Greek are often the principal sources of vocabulary,
computer science borrows more extensively from English. It is also the dominant business language
and it has become almost a necessity for people to speak English if they are to enter a global
workforce, research from all over the world shows that cross-border business communication is most
often conducted in English and it simply has a richer technical and mathematical vocabulary than
many (but not all) other languages. The languages that lack such vocabulary use English loan words
to get the job done. This alone is a compelling reason to orient programming languages toward
English.

It is important to mention, that most IT companies do recruitment in international way and it
often leads to some groups have high variety of nationalities working at the place. Many companies
have discovered early in the 21st century that they can cut their costs of production by sending their
jobs overseas. The proper term for this is outsourcing, or off shoring. Some companies have also
found that they can cut costs by bringing immigrants into the country on work visas. The employees
will work for the company for a given period of time, and once their visa has expired, they can return
home. For someone living in a country where English is not the native language, they will need to
master this language if they wish to travel to the United States to find a high paying job. This means

language is again important for collaboration as a prime tool of communication at the workplace. But
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not only working for some good company requires English. Even if you just want to access some
information about products or make an order, proper language skill is needed. Also, a vast majority
of information on the internet is in English and so in many ways it’s necessary to be able to understand
English to understand a lot of that. The majority of the most visited websites on the net were created
by native English speakers as well, and so are all written in English. In addition, a lot of computer
'Jargon’ has come from words, or is an acronym of an English expression, and so people across the
board can understand these terms if they speak English.

Now information technology has made it easy to study as well as teach in groups or in clusters.
At the English lessons with online we can be united together to do the desired task. There are different
programs, games and they help learn English language. A lot of people learned English just via using
IT products and surfing the internet sites in English Efficient postal systems, the telephone (fixed and
mobile), and various recording and playback systems based on computer technology all have a part
to play in educational broadcasting in the new millennium. The Internet and its Web sites are now
familiar to many students in developed countries and among educational elites elsewhere, but it
remains of little significance to very many more, who lack the most basic means for subsistence.
Before the Internet, it was hard for you to learn English if you didn’t attend a college or university.
These were the only institutions where the language was widely spoken. If you lived in a community
so poor that it didn’t have a college or university, your chances of ever learning English were remote.
While many people still live in these circumstances today, the Internet has allowed the English
language to spread around the word. Because the Internet was invented in the West, English was
inherently built into it. Because Internet usage has expanded throughout the world, more people are
being exposed to English.

Technology affects communication by making it easier, quicker, and more efficient. It allows
you to track conversations and therefore provide better customer service. Tech also makes it easier to
gather customer insights and improve the entire customer experience.

Reasons for Using Technology in English Language Teaching Jacqui Murray (2015)
taxonomies the rationale for using technology in English language teaching as follows:

- Technology allows students to demonstrate independence.

- Technology differentiates the needs of students.

- Technology deepens learning by using resources that students are interested in.

- Students actively want to use technology.

- Technology gives students an equal voice.

- Technology enables students to build strong content knowledge wherever they find it.

In conclusion, we believe that this process can fully enrich student thinking and practical

language skills and promote improved efficacy in overall teaching and learning. Indeed, it is evident
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that many routine learning issues that can be overcome through the effective incorporation of
technology and appropriately trained teachers, while funding ramifications can be addressed through
ministerial planning and the establishment of an infrastructure which prioritizes the interests of
effective learning.
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WEB-ACCESSIBILITY OF THE E-LEARNING PLATFORMS

Nowadays the use of e-learning platforms for gaining knowledge and information is in great
demand. On 24th February 2022, every Ukrainian heard the worst two words in their lives “The war
started”. Russia started a full-scale invasion of Ukraine. It is unbelievably hard to wrap your head
around what is happening with our country, our people and our hearts. Our Ukrainian heroes continue
to defend peace and security with courage in their eyes. | have no doubt that we will rebuild
everything and create new objects with love. We must continue to do our best for our freedom and
victory!

Well, one of the industries that has experienced significant changes and restrictions is education,
so it was obvious that a lot of educational platforms are in the distance format. The fact is that not all
user-groups can fully access the tools of learning platforms.

Web accessibility is the ability of a site to provide the needs of users with permanent, temporary
or situational disabilities. This concept is gaining momentum in the acceptance of the inclusive
population and tolerance towards them, so it expands the base of new implementations and
innovations with User Experience Design. Certainly, supporting these needs helps people with
disabilities to fully interact with the "problematic™ environment.

One of the most wide-spread web accessibility laws is the Americans with Disabilities Act,
which forbids discrimination against people with disabilities in all areas of public life. There are many
tools that can be used to test important components of the accessibility of e-learning platforms. Let

us review some of them.

e WAVE checks problems with images, headings, labels and color contrast.
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Well, when you go to the course information page, there is a problem of contrast between the
text and its background (pic.1) the size of the titles and the main text are not compatible. In this way,
people with visual impairments will not be comfortable using the full educational platform.

e MAUVE++ tests the HTML and CSS code through guidelines.
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The results show that the e-learning platform is 77% accessible (pic.2) for people with

disabilities: appropriate image size adjustment, the ability to retrieve text from an audio file, relatively
favorable colors and clarity.

e ADESIGNER inspects the accessibility issues on web pages, PDF documents, and Flash content.

e ADITUS BUTTON CONTRAST CHECKER monitors the accessibility of the buttons and links
on pages.
To sum it all up, web accessibility of e-learning platforms is a key element in the developing of

a fair and equal education for all. It is necessary to pay special attention to the Web Content
Accessibility Guidelines when filling web pages with content.
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INFORMATION WARFARE

A war broke out in our country and many people went to the front. Some people who knew

computers rather than how to fight in real life started their own war - an information war, which is
just as important as fighting in the open in real life.
Information warfare is the influence on the population of another country in peacetime or wartime
through the dissemination of certain information and the protection of the citizens of their own
country from such influence. The main objects of confrontation in such a war are information space,
resources and technologies, control systems, communications, navigation, computer networks,
electronic means, etc. [1]

All big weapon conflicts of the late 20th and early 21st centuries - the wars in Irag in 1991 and
2003, the NATO military operation against Yugoslavia in 1999, the Georgian-Russian conflict in
2008, the overthrow by rebels (with the help of NATO countries) of M. Gaddafi's regime in Libya in
2011, etc. - were accompanied by mass information attacks [2].

Yes, the news, which everyone watches, does not always tell the whole truth or can sometimes
even lie, and for that we should not forget, but this is not really an information war. Now, when we
have a war with another country, in addition to the fact that weapons are used, at the same time
Ukrainians fall under the influence of information wars. The other country is trying to misinform us
and sow panic to break us morally, but our information warriors are breaking their plans.

At this time, everyone can find some device like a phone, tablet or laptop at home, because this
is the 21st century and this is the time of information technology. On the one hand, in this way many
people can suffer from false information, but on the other hand, we can all join the information war,
refute false information and perhaps even tell the truth to the country with which the war is going on,
as even some of our students are doing.

To be less likely to become a victim of information warfare, there are some Internet resources
that are valuable in our time and situation:

e ABC. Armed Conflict in Time (A Guide for Ukraine) is a guide by the Ministry of the
Temporarily Occupied Territories and Some Internally Displaced Persons.
e Procedure for accreditation of journalists in the ATO zone - this page of the Security Service of

Ukraine contains information on the procedure for accreditation of media representatives at the
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operational headquarters for the management of the anti-terrorist operation in Donetsk and Luhansk
regions.
e Ukrainian State Center of Radio Frequencies - a national commission for state regulation in the
field of communications and information.
e CERT-UA - (Computer Emergency Response Team of Ukraine) — specialized structural
subdivision of the State Center for Protection of Information and Telecommunication Systems of the
State Special Communications. Through this page you can report incidents related to cyber threats.
e  State Service for Special Communications and Information Protection of Ukraine.
e Dokaz - a resource that publishes evidence of the presence of the Russian military in eastern
Ukraine, materials on the crimes of terrorists and occupiers in the Ukrainian Donbass.
e Bellingcat Ukraine Conflict Vehicle Tracking Project - This site collects and publishes data on
the movement of Russian military equipment in the Donbass.
e Educational program- the authors of the site set themselves on the basis of facts and documents
to debunk myths and stereotypes about Ukraine, its history and issues of its territorial integrity.
e  Stopterror - the project visualizes on an interactive map the fighting in Ukraine, through the site
you can report events. Also publishes information about illegal armed groups and the presence of
Russian military personnel.
e National Military History Museum of Ukraine - the site published materials of photo exhibitions
dedicated to the anti-terrorist operation in Donbass.
e Directions of pro-Russian propaganda in Ukraine.
e How pro-Russian bloggers work - interviews with former employees of the Russian company
Internet Research, whose bloggers raise the ratings of the Russian government online for a fee.
e Information highlights of the Kremlin's new military doctrine - a review of the new military
doctrine of the Russian Federation, adopted by Vladimir Putin in 2014,
e Kremlin expansion in the global information space - an overview of new vectors in the work of
Russian propaganda media in the global media space [3].

Before trusting any information, it should be checked in reliable resources.
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HOW TO UNDERSTAND IF PROGRAMMING IS FOR YOU

Today, the digitalization of society and the world as a whole is developing at a very rapid pace.
Apparently, there is no such area where information technologies are not used. It includes a huge
number of industries, such as data analysis, hacking, but the most popular remains programming. The
number of programmers in the IT field is growing every day, due to the huge demand for such
specialists in the labor market. Therefore, the relevance of the work is to understand whether anyone
can become a programmer and how to make sure that this area is within your power.

Programming, as defined by Wikipedia, is the process of designing, testing, writing, and
maintaining computer programs. It dates back to 1943-1945, when Conrad Zuse developed the first
programming language, Plancalkull. Currently, there are many programming languages, such as
PHP, Pascal, Perl, Swift, Kotlin, SQL, Visual Basic, but the most widespread are Python, C, Java,
JavaScript, C ++, C #£.

A programmer is a specialist, who knows one or more programming languages and is engaged
in software development. In order to become a leading specialist in this field, it is desirable to have
the appropriate education, but this is not the only way to gain the necessary knowledge, because today
there are many online resources, courses, webinars, video lessons in free access, both paid and free.
Those who doubt their abilities can try free courses to learn the basics of programming on such sites
as Coursera, ITVDN, EdEra. For beginning this will allow you to see the general picture of what it
is like to be a programmer and what it takes. So, everyone who is interested in the field of
programming has the opportunity to try themselves in this.

Beginning your career as a programmer, it will be fine to introduce with the biographies of
some well-known developers to understand that in order to become a professional and succeed in the
world of programming, it is not necessary to have higher education, a degree in science or a
mathematical mind. All these are stereotypes. This is evidenced by Marcus Persson, a first-class
game developer, known by the pseudonym Notch, who created such game as Minecraft, which is
popular all over the world. Marcus considers himself 100% self-taught. He has no higher education.
Persson has only completed one year of C ++ courses. There were many attempts to create a popular
game, but hard work and dedication still paid off. In early spring 2012, Minecraft ranked sixth among

the best-selling games. In 2011, the game received 5 awards, including Innovation Award, Best
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Debut Game Award, Best Downloadable Game Award, Audience Award, Seumas McNally Grand
Prize at Independent Games Festivals. In a recent interview, Marcus was asked what advice he could
give to beginners, and he replied, "Don't listen to advice, just get started."

The largest concentration of software engineers and other IT professionals prevails in the
valleys, the most famous in the world is Silicone. Learning the success stories of all the people who
work in such valleys or other huge companies such as Microsoft, Google, LinkedIn, Apple, it becomes
clear that to become a specialist in this field first of all you need a lot of desire, patience and
endurance. Also important for programmers are not only knowledge of mathematics, but also the
ability to adapt quickly and constantly learn something new, because technologies move ahead. Also
important are the ability to objectively assess the capabilities of technologies and their use in each
case. To create a world-famous game, a cool application or even such simple program as "Hello
World" requires an understanding that the result will not be immediate, so perseverance will be a very
important feature on the road to success.

Thus, the conclusion is that programmers are not born, but become. All that is required for
programming are patience, diligence and basic knowledge of mathematics and English, which can be
easily obtained even in a relatively short time, the main thing is to have the desire for work and self-
improvement. A person who has these traits will definitely become a professional and surely will

achieve the success in the field of programming.
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THE USE OF CYBERATTACKS FOR USEFUL PURPOSES

Many people have learned about hacker attacks just after the recent attacks on Ukrainian
government websites, electricity grid and even satellite communications due to russian invasion.
According to Wikipedia, a cyberattack is “any offensive maneuver that targets computer information
systems, computer networks, infrastructures, or personal computer devices” [4]. Also, cyberattack is
defined as “an illegal attempt to harm someone’s computer system or the information on it, using the
internet” [3]. According to Cambridge Advanced Learner's Dictionary, hacking is “the activity of
using a computer to access information stored on another computer system without permission, or to
spread a computer virus” [5]. A hacker attack is a number of actions, aimed at finding vulnerabilities
in digital systems such as computers, phones, tablets or even entire computer systems. Since the
terms “hacker attack™ and “cyberattack™ are close in meanings, we use both terms in the paper.

Digital crimes can be committed by hackers of different levels: from a student with a hacker-
program purchased on a hacking-related forum to a big hacker group led by highly qualified
specialists. With the development of technology, a large number of different types of hacker attacks
are becoming more developed and improved. It is important to know the main types that are most
often used by hackers, because the more popular the attack, the more diligently protection could be
found.

The first and most known are viruses. The bottom line is the introduction of malware into the
user's computer. The consequences are different and depend on the type of virus the computer is
infected with. In second place in popularity are DoS and DDoS attacks. DoS (Denial of Service) - an
attack aimed at making the server not respond. This type of attack doesn’t allow to get secret
information, but it significantly complicates the work of service. DDoS (Distributed Denial of
Service) has the same purpose as DoS, but is not run from one computer, but from several computers
on the network. These types of attacks use either the occurrence of errors that lead to a denial of the
service or the operation of protection, that lead to blocking the operation of the service, and as a result
also to a denial of service. Fishing is a number of actions done to get a person to share his private
information, such as a password or credit card number. The victim receives an email or text message
posing as a person or organization that the victim trusts. When a recipient opens this email or message,

he discovers intimidating text, written in such way to overwhelm common sense and instil fear. The
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text requires the victim to go to the website and immediately take certain actions in order to avoid
danger or any serious consequences. Unfortunately, fishing is still a popular type of hacking, as
people start to worry about their data and forget how to behave in such situations [6].

But the practice of using hacker attacks for positive purposes is not new, but so far it is not
such a popular thing. There are even terms for such type of attacks: ‘ethical hacking’, also named as
‘white hacking’ or ‘pen testing’ [8]. It is well known that during the creating of business, it is
important to set everything up in that way, that no one could get ‘inside’. One of good ways to check
the reliability of a site or server is to use ethical hacking. Its essence means that computer security
specialists examine the network for weaknesses using hacker methods.

In order to practically establish the knowledge about computer security, we conducted a survey
through at different departments of State University of Trade and Economics. The survey was held
in form of a questionnaire proposed to students during the second semester of the academic year
2021-2022. 252 students from the first to the second year of study participated in the anonymous
questionnaire. The responders were asked about their knowledge of types of cyberattacks and how it
IS possible to protect against them. The results of the questionnaire are presented and discussed below.

20.6% of respondents consider themselves protected while on the Internet; 37.3% think they
are not protected; 42.1% of respondents admitted that it is difficult to answer the questions whether
consider themselves protected on the Internet from hacker attacks.

Most of students answered in the affirmative that there is an antivirus system installed on their
computer (85.9%) and 14.1% admitted their computer has not anti-virus software installed.

27% of respondents know how to protect a computer from attacks; 67.9% of respondents don’t
know exactly how the protection system works and how to protect computer from attacks, but they
are interested in; 5.2% of respondents do not consider it necessary to know.

The biggest part of respondents answered that they have heard about computer viruses (95.6%):
fishing is known by 66.3% of students; 31.7 % of respondents have heard about DDoS; 12.3% of
respondents know about SQL-injection attack; of respondents know about Sniffer.

90.1% of respondents do not know what penetration testing is and only 9.9 % of responders
answered in the affirmative. At the same time, 93.3% of them are ready to order a hacking simulation
test if necessary and 6.7% of respondents are not ready. Unfortunately, only 31% of responders are
ready to conduct a cybersecurity check on an ongoing basis; 40.1% of responders believe that it will
be enough to do it only once a quarter; 19% of responders feel confident that they can conduct a
cybersecurity check once a year; 8.3% of responders believe that they can conduct a cybersecurity
check in any time they want; 1.6% of responders are going to conduct a cybersecurity check after a

cyber-attack on their company.
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7.1% of responders think that Apple MacOS is the most secure operating system; 31.3% of
responders consider that Windows is the most secure operating system and the biggest part of
respondents (61.5%) believe that Linux is the less secure operating system.

Conclusion. It should be noted that users know little about hacker attacks, reliable operating
systems and even less about ethical hackers. Although computer literacy skills are in demand but
computer literacy is not yet at its best uses. Users should learn how to become more computer literate
and why it's important nowadays. Ethical hackers deserve public trust because they are certified
professionals. If modern society and businesses start using the services of trustworthy hackers,

security threats will be significantly reduced.
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HAND IN HAND OR WORLDS APART?
TRANSLATION STUDIES AS A COMMUNICATION TOOL

The language of translation is very young. The terms such as "translation knowledge",
"translation studies™ and "translation theory" are known to describe the science of translation.

Translation studies is a scientific research related to translation in its multiple manifestations.
Translation studies is a new area of research that has existed since the second half of the twentieth
century and was originally formed from other areas, such as innovative styles and linguistics.

As a science, translation studies specializes in interlingual transformations, the transformation
of a text in one language (the source) into a text in another language (the target). Such transformations
are inevitably limited by 2 specific languages. This process is quite complex, as it combines several
problems of philosophy, psychology, sociology and other sciences, as well as linguistics, which is the
basis and direct dependence for translation [1].

The socio-cultural role of translation is that from the very beginning of its existence it performs
one of the most important social functions — it enables interlingual and intercultural communication
of people. The spread of written translations helped the transfer of knowledge and cultural
achievements from one ethnic group to another, from one cultural community to another, contributed
to the mutual enrichment of languages and literatures of different peoples.

Now translation studies continue to develop in various directions. First of all, there is a marked
interest in non-Western theories in the West, which was initially encouraged by postcolonial studies.
It has been accompanied by the development of translation studies around the world, especially in
China, India, and in the Arab world. Some of the publications in this area are aimed at disseminating
what appear to be key ideas through anthologies or critical introductory remarks, with the Chinese
discourse on translation being particularly prominent. All this activity leads to a reassessment of the
prehistory of translation studies, including the programmes of translation of oral Buddhist sacred
works from Sanskrit and other languages into Chinese in the | - V1l centuries A. D. and later in the
twentieth century by productive influence of a scientist and translator Yan Fu. This proliferation of

translation studies has not only broadened the range of languages, historical circumstances, and
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translation situations that have been the subject of research, but is also beginning to reassess
conceptual ideas about the very concept of translation [2].

There is also a growing interest not in translation itself as in the role of a translator. This is
reflected in the interest in the ethics of the translator and his personality, as well as in the strong
attraction to the sociology of translation, where the influence of the French sociologist Pierre
Bourdieu is particularly significant. Thus, much effort has been put into creating a thorough history
of English translation and translators (e.g., Gillespie & Hopkins, 2005 and subsequent volumes in
The Oxford History of Literary Translation in English).Another area of tremendous progress in
translation research is related to technical progress and new technologies [3].

Advances in technology have changed the practice of translation, which in many cases involves
project managers, which uses Translation Memory systems and other computer-aided translation
tools and instruments, and which is characterized by a scattering of translators throughout the global
market, which treats translation as one of the elements in the "globalization - internalization -
localization - translation” system (GILT).

Improvements in technology have had a great impact on translation research, with significant
results for automated and machine translation (machine-translation) of various types focusing on the
mechanism and cognitive research, also for eye-tracking technology that allows monitoring direction,
duration and other characteristics of the subject's view and other aids to monitor the decision-making
process by the translator [4].

At present, such research requires a significant investment in equipment and coordination of
joint activities of interdisciplinary and international research teams. In addition, the new media has
given rise to its own branches of activity and research, the most notable of which is audiovisual
translation (or multimedia or screen translation), which has included not only long-established
dubbing and subtitling practices but also video game localization, distribution of unofficial fansub
(short for "fan subtitles”, "amateur subtitles"): video with subtitles in the native language, released
independently of official distributors and the like.
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THE USE OF ADVANCED TECHNOLOGIES IN THE STUDY OF FOREIGN
LANGUAGES

The term "innovation” means innovation, novelty, change, introduction of something new. In
terms of the learning environment, innovation means introduction of new in the design of goals,
content of training, organization and management of educational and cognitive activities involving
implementation new forms and methods, technologies of training, control, evaluation and tests of
knowledge, skills and abilities. In the conditions of Ukraine's competitive entry into the international
educational arena, it is becoming increasingly difficult to ensure a high level of education of
university students, using only traditional teaching methods. Among the advanced methods in the
modern educational process of learning English, much attention is paid to interactive methods based
on a person-centered approach to the student, aimed at developing not only the creative potential of
the student, but also the ability to think and react quickly, improving communication skills. Interactive
methods are working methods, both within the group and outside it. Although the role of the teacher
in interactive classes is secondary, attention should be paid to the process of preparation and
distribution of roles for the audience. As a rule, working in a group, students have improved
communication skills, both team spirit and the characteristics of the leader of individuals. Thus,
conditions are created for individual self-expression within the group, the ability to work in a team,
develops a spirit of rivalry that motivates students to expand knowledge to improve communication
and verbal consolidation of their positions. This method teaches students to actively seek answers.
Interactive teaching methods include presentations, heuristic conversations, role-plays, discussions,
brainstorming, competitions with practical tasks and their further discussion, design of business plans,
projects, creative activities, use of multimedia computer programs and involvement of English-
speaking professionals. Game is the most accessible activity for students, a way of processing the
impressions received from the outside world. The game clearly shows the features of thinking and
imagination, emotionality, activity, developing a need for communication. An interesting game
increases the student's activity level, and he can solve a more difficult task than in a regular class. But
this does not mean that all classes should take place in the form of a game. Playing is just one of the
methods, and it gives good results only in combination with others: listening, talking, reading and

others. Debatable forms of learning - is a purposeful and orderly exchange of ideas, statements in
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order to "find the truth™ or the formation of a certain point of view. The main conditions are the
restriction of one question or topic, the opinion expressed must be substantiated. One of the most
active forms of discussion is Brainstorm, which involves joint problem solving. The aim of this game
is to generate ideas for an extraordinary solution to a problem. This is the list of necessary elements
of "brainstorm™.

1) It is necessary to express as many ideas as possible and record them.

2) Record all the ideas expressed, even at first glance, meaningless.

3) Lack of any criticism.

4) All participants have the same right to express their opinion.

Among the interesting extracurricular interactive activities, we can include tours in English and
filming a video report. An important stage of the extracurricular activity is the preparation:
distribution of roles among students, approval of the route list, independent search of information by
students and its approval by the teacher, who acts as an expert. The main problem of attracting
interactive games is that the student often does not have his own opinion, and if he has, he is afraid
to express it openly, for the whole class. Continuous interactive classes significantly improve
students' communication skills, as a result of which the student’s internal limitations disappear. High-
quality language training of students is not possible without the use of modern educational
technologies. Modern technologies in education are professionally-oriented foreign language
teaching, use of project methods, application of information and telecommunication technologies,
work with educational computer programs, distance learning courses of foreign languages, creation
of presentations.Examining the European experience of learning foreign languages in higher
education, we can identify the main areas of increasing attention to learning foreign languages in
higher education in Ukraine. Today, information and communication technologies and distance
learning are widely used in Europe. For example, in Europe, distance learning is often played between
educational institutions. And it looks like this - the institutes perform the functions of firms and in the
form of a simulation on the Internet is implemented "trade in goods."” With this method, students learn
economics and improve their knowledge of a foreign language. Taking into account the above
material, we can conclude that the use of interactive forms and methods in the implementation of a
person-centered approach and teaching English can increase the number of conversational practice in
the classroom, are interesting for students, help learn the material and use it in future classes, perform
didactic and various developmental functions. Thus, the teacher becomes a mentor of independent
educational and cognitive and creative activities of students. While there are many advantages, you
should also keep in mind the disadvantages: with frequent use, the perception of interactive games
becomes mechanical, loses creative interest, so it is necessary to diversify games and combine

interactive teaching methods with traditional ones.

139



REFERENCES:

1. Kpamapenko C. I'. [nTepakTuBHI TEXHIKA HaBUYaHHS, K 3aCi0 PO3BUTKY TBOPYOIO MMOTEHITIATY
yuHiB // Binkputnii ypok. — 2002. — Ne 5-6. — C.7-10.

2. ITomeryn O., [Tupoxxenko JI. CyuacHuii ypok. [nTepakTuBHI TexHojorii HapyanHs. — K., 2004. —
192 c.

3. https://www.researchgate.net/publication/317167847_Innovacijni_tehnologii_u_vivcenni_inoze
mnih_mov

4. http://confesp.fl.kpi.ua/fr/node/1146

140


https://www.researchgate.net/publication/317167847_Innovacijni_tehnologii_u_vivcenni_inozemnih_mov
https://www.researchgate.net/publication/317167847_Innovacijni_tehnologii_u_vivcenni_inozemnih_mov
http://confesp.fl.kpi.ua/fr/node/1146

Chernienko lllia,

Faculty of Trade and Marketing,

course IV, group 1, specialty Philology,

State University of Trade and Economics,

Kyiv, Ukraine

Scientific supervisor: Liudmyla Diachuk, Candidate of Philological Sciences,
Associate Professor at the Department of Foreign Philology and Translation, SUTE

SYNTACTIC AND LEXICAL FEATURES OF SCIENTIFIC AND TECHNICAL TEXTS
AND THEIR TRANSLATION

Scientific and technical text, as a style of writing, covers all those written texts that contain
information related to concepts, theories or any other topic based on scientific knowledge. That is
why a special style of writing in the scientific and technical direction is used for their production,
which is accessible to the target audience to whom these texts are addressed.

Most often, scientific and technical text emerges as a result of research activities, during which
it is necessary to record and describe various data and related aspects. It is presented in an organized
and systematic way, with the addition of conclusions, results, descriptions of processes, data and any
other integral elements.

The purpose of this type of text is a concise, specific and objective transfer of information,
which demonstrates the results of research that connects the scientific community and all those who
share an interest in the topic chosen by an author. That is why when compiling scientific and technical
texts, scientists use a certain dictionary, which contains vocabulary appropriate to the scientific and
technical style.

It is also important to note that the scientific and technical style of the texts is divided into
scientific and technical backgrounds, which, being extremely similar in the use of certain approved
vocabulary, in turn, have some differences. The main difference between them is that the scientific
text explains and describes in detail the research process that led to certain results, while the technical
text is more inclined to explain other processes, especially focused on technology.

Any scientific and technical text, regardless of its content and nature, can be accurately
translated into another language, even if the text requires an area of knowledge for which the language
of translation does not have the appropriate nomenclature. In such cases, a translator often resorts to
interpretation.

The syntactic features of scientific and technical texts have been studied and clearly defined.
Awareness of these features helps scientists to write their work correctly and accurately convey the
results of a research. It is also important for those who do not speak English, because foreign scholars
must be able to understand the syntax of English in scientific articles to understand the main idea and
the study itself, its results and significance for a particular field of science.
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Methods of direct translation

Borrowing is the simplest method of translation. Borrowed from about 50 languages, lexical
items make up almost 75% of the English vocabulary and include layers of vocabulary borrowed
from different historical periods and under the influence of different conditions of existence and
development.

Loan translation is a special kind of borrowing: we borrow a syntagm from a foreign language
and literally translate the elements that make it up.

Literal translation is the transfer of sentence structure without changing the structure and
significantly changing the order of words. If the Ukrainian sentence has a structure similar to the
English one, and it can be used without violating grammatical rules and considerations, a literal
translation is acceptable.

Methods of indirect translation

Transposition refers to a method that replaces words in one language without changing the
meaning in the target language. Replacement is often required through different grammatical
structures.

Modulation is a variation of a text using a phrase that has different meanings in the original
language and the language of translation in order to convey the same idea.

Equivalence occurs when two texts describe the same situation using very different stylistic
and structural means. Most equivalents are part of idiomatic phraseology, including clichés, proverbs,
and so on.

Adaptation is used when a phenomenon of the original language does not exist in the language
of translation. In this case, it must be conveyed through another situation that we consider equivalent
[2,c. 5].

English and Ukrainian languages have quite different types of structures: English has more
analytical features, as free grammatical morphemes help to convey grammatical relations, and
Ukrainian has more inflectional features, as grammatical meanings and connections are conveyed
through inflections (combined grammatical morphemes).

In English the order of the main members of the sentence is more specific. Example:
"Applying the time and range biases to the predicted orbit, it is possible to match the measured values
to predicted ones resulting in residuals close to 0." — "3acTocoByroun 3MIIlIEHHS Yacy Ta Jiama3oHy
JI0 TPOTHO30BaHO1 OPOITH, MOYKHA 31CTAaBUTH BUMIPSIHI 3HAYEHHS 3 IPOTHO30BAaHUMH, 110 PUBEJIE 10
sanumkiB, 6mm3pkux o 0." (missing Continuous form, the article the is not translated); "Despite
numerous efforts, an accurate estimation of the heliospheric SWCX contribution has been hindered
by the poorly known cross sections for producing the many X-ray lines from SWCX, limited data on

heavy ion fluxes in the Solar wind, and the general spectral similarity of SWCX and thermal

142



emission.” — He3akaroun Ha YMCIIEHHI 3yCHJUIA, TOYHIH OMIHIII BHECKY remiocheprnoro SWCX
MEPEIIKO/PKAIH TIOTaHO BiJOMI MTONEPEYHi Iepepi3u sl OTPUMAaHHS 0araTh0X PeHTI€HIBCHKUX JTiHIN
Bixg SWCX, oOmerxeHi 1aHi Ipo MOTOKHM BaXKUX 10HIB Y COHSYHOMY BITpi Ta 3arajibHa CIIeKTpajbHa
noxiouicte SWCX 1 BunipomintoBanns tema.” (the article the was omitted, there is no equivalent of
the form Perfect, in the original language the word contribution does not have the form of the genitive
case) [4, c. 1].

The present form of the verb-predicate in the Ukrainian language corresponds in meaning to
the English forms Present Indefinite, Present Continuous and sometimes Present Perfect. Example:
"For a researcher this has two implications; For a researcher this is having two implications.; For a
researcher this has had two implications.” — All these temporal forms will have the following
translation: "J{ns mocmiHUKa 11e Mae Ba Hacmiaku." [3].

The same grammatical forms and constructions with different grammatical phenomena can be
a bit difficult for beginner translators — grammatical homonyms (for example, the verb "to do™ can be
used as an auxiliary in negative and interrogative sentences, as a semantic verb and as a verb-
representative of the previous). For example: "Swallowing alcohol-based hand sanitizer products,
including those that do not contain methanol, might also lead to serious illness and outcomes,
including death." — "TIpokoBTYBaHHs CTUPTOBUX Je31HIKYIOYHUX 3aCO0IB IS PYK, Y TOMY YHCITi THX,
Kl HE MICTATh METaHOJy, TaKOXX MOXKE IMPHU3BECTH JI0 CEPUO3HUX 3aXBOPIOBaHb 1 HACIHIJIKIB,
BKJIrOUaroun cmepth.” (in the translation the word do was omitted from the construction-negation do
not, because the literal translation does not meet the norms of the Ukrainian language) [1, c. 5].

Summarizing all the above, it should be noted that the various features of scientific and
technical texts and their translation directly affect the clarity and accessibility of information in its
perception by the reader. That is why a translator whose goal is to translate a scientific and technical
text must be able to find, recognize and correctly convey these features in order to make an adequate
translation.
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STRUCTURAL AND SEMANTIC FEATURES OF LEGAL TERMS

Problems of terminology are today among the most pressing issues of translation studies and
linguistics. After all, terminological units belong to the layer of vocabulary, which, on the one hand,
occupies a significant place in the national vocabulary of any language, is developing rapidly, is in
high demand among professionals in any field of public life and therefore attracts the attention of
many philologists and, on the other hand, is able to create certain difficulties for a translator.

Terms within one terminological area are interdependent; their meaning is specified in the field
in which the terminological definition is included. Accuracy is the main property of terms, because
they are created to denote special concepts and special subjects, implementing the nominative-
definitive function. In a specific area, the term has a certain definition, which is the main feature of
its accuracy. Each term must be based on the definition of the reality it signifies, so that the terms are
an accurate and at the same time concise description of the object or phenomenon. Each branch of
knowledge operates with its own terms, which are the essence of the terminological system of a
particular science.

Dudok R. I. suggests that new concepts of terminology development require new approaches
to the study of the term, among which should be normocentric, functional, dynamic, which allow to
gain knowledge about the real complex cognitive-communicative processes in the structure of the
term [2].

The problem of distinguishing terms and words of common language is one of the most
important problems of terminology. The term has a number of features that distinguish it from the

words of general literary language. We consider the following to be its main features:

e Specificity of the term. The specificity of the term is, above all, in a clearly defined area of its
use, in a clear relationship of concept and word.

e Systematic terms. The terms are clearly systematized. Due to its systemic dependence, each term
has a strictly defined place in the terminological system, which depends on the place of the

corresponding concept in a particular system of concepts [1].

e Unambiguous terms. The term, in contrast to the ordinary word, expresses a limited, fixed
concept, i.e. it is unambiguous [4].
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e Accuracy, brevity of terms. The deadline should be as short and precise as possible. It must

clearly and completely present the characteristics of the subject.

e The international nature of the term. Key terms should be clear to industry professionals in

different countries [2].

e Convenience and ease of creating derivative terms. Terms serve as a basis for the formation of
derivatives within their system.

The legal term is correlated with the legal concept as the first element of legal knowledge and
serves as its symbolic (linguistic) model, represented in sound and letter forms. The concept, its
internal content, scope and structure are the logical and semantic basis for the construction of
terminological meaning in the form of a definition that summarizes the most important features and
relationships of the legal phenomenon. The conceptual essence determines the place and status of the
legal term in the terminological system, its categorical and classification features. The term law can
be characterized as general law, sectoral, intersectoral, and related to other fields of activity.

D. Melinkoff argues that English legal terminology is characterized by “a much greater variety
of special areas of application compared to other terminological systems. The diversity of genres is
due to the multiplicity of sources of law and the development of the Anglo-Saxon legal family, which
includes, above all, the legal systems of the United States of America and the United Kingdom” [7,
c.106].

A quality translation of legal texts requires knowledge of social, cultural and political
characteristics of the country of origin of the text. Without a full understanding of the meaning of the
document by the translator, it is possible to admit inconsistencies in the translation of legal
documents. Legal translation does not tolerate ambiguities and loose interpretations: this can lead to
a violation of the rights of stakeholders. The translator has a great responsibility. Errors in translation
on perfectly legal grounds can lead to litigation between the customer of the translation and its
executor. Most often, the translation of legal texts requires a translator of special linguistic skills to
find in the language of translation equivalents to the concepts used in the original text. It is necessary
to remember that the text of the legal translation will be used within the framework of another legal
system, and, therefore, to use the legal formulations characteristic of it. One of the important stages
of translation of documents is editing. The translation of legal documents must be verified by a
lawyer.

Karaban V. I. argues that for the communicant the text of the original and the text of the
translation act as equal forms of one message, they are equivalent in their functional load. Therefore,
in order to achieve such adequacy, a translator must have “legal literacy”, both in a foreign and native
language [5, c. 45].
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One of the aspects that attracts the attention of many terminologists is the creation of new terms.
Mostly, new terms are formed either by using the internal resources of the language.

With the help of internal resources, terms are formed mainly in two ways:
e removable values;
e change the structure (prefixation, suffixation, complex terms, abbreviations) [3].

The practical value of the study is due to the possibility of using its results in the development
of theoretical courses in stylistics and lexicology (e.g. section “Word formation”), in the course of
theory and practice of translation (e.g. section “Translation of terminological phrases”), in practical

courses in English at different levels of education.
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LEXICAL CHANGES IN ENGLISH CAUSED BY THE CORONAVIRUS PANDEMIC:
MAIN RESEARCH TRENDS

The global coronavirus pandemic has caused radical changes in virtually all spheres of human
activities: economics, trade, medicine, art, etc. Covid-19 has also influenced the vocabulary of the
English language. According to estimates by British linguist T. Thorne, the pandemic has led to the
creation of more than a thousand new words.

The lexical innovations caused by the pandemic are being actively studied. Significant work is
carried out by lexicographers. In the spring and summer of 2020, Oxford English Dictionary
publishers released special updates to document the impact of the COVID-19 pandemic on English.
These developments of lexicographers became the impetus for scientific research. In particular, Roger
J. Kreuz, University of Memphis, expressed doubts about the legitimacy of referring of certain words
and meanings to the coronavirus vocabulary [11], G. Price analyzed the relationship between social
and linguistic change [12] and so on.

Much work is being carried out by different institutions, especially research universities. For
example, the English Language Center (ELC) of Vanderbilt University has prepared the COVID-19
Language Guide, a collection of references and materials related to relevant vocabulary and
phraseology [9]. The Covid-19 language hub contains a study of the impact of Covid-19 on
vocabulary, provides key Covid-19 terminology, translated into major languages of the world [10].
The creation of such resources is one of the evidences that the impact of Covid-19 on English
vocabulary is being actively studied.

In Ukraine, the study of lexical innovations caused by the pandemic is based on both native and
foreign languages. Ukrainian researchers S. Omelchuk and T. Mandych studied the semantic and
categorical potential of the COVID-19token. Their research is devoted to lexical, word-forming and
syntactic features of this token [6, p. 112-131]. Researchers T. Vesna and T. Teletska reviewed lexical
innovations related to the COVID-19 pandemic in the context of media discourse based on French
periodicals. Their work indicates that some terms that had limited professional use were in the focus
of international public awareness and flooded information platforms [3, p. 82-89].

Ukrainian scientists have also actively been researching the pandemic vocabulary in English.

On the basis of Covid-19, K. Karpova and T. Chayuk studied the enrichment of modern English
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vocabulary through word formation. The authors of the article stated and analyzed direct nominations
of coronavirus disease and medical terms related to it, nominations of mostly negative public
reactions to the new threat, as well as ways of new organization of life and work in the lockdown.
The material of the study identified neologisms, phrases, occasional innovations that have become
relevant in connection with the pandemic of coronavirus infection COVID-19. The authors of the
publication state that the language material collected by them confirmed the productivity of such
word-forming models as telescopy and abbreviation [4, p. 155-176].

N. Skybytska researched the vocabulary of the pandemic in the modern English-language media
space. The material of the research allowed to draw a conclusion about the preservation of the
potential of telescope, affixation, truncation and abbreviation as ways of word formation. The
researcher also points to the growing role of bases / word formation in the creation of dismembered
nominations (phrases). N. Skybytska described new mixed abbreviation types, noted the emergence
of new derivatives of them, etc. [7, p. 280-288].

Morphological neologisms of the English language, created in connection with the COVID-19
pandemic (Bondarenko O. M.) were also studied [2, p. 79-83], methods of creating neologisms to
denote the COVID-19 phenomena in the English-language epidemiological discourse (Babelyuk O.
A., Didukh L. 1) [1, p. 5-12], the global CORONAVIRUS phenomenon as a new concept in the
English-language linguistic-cognitive picture of the world [Krasnytska K., Stepanyuk N., Dolusova
N. [5, pp. 148-153] etc.

As far as we know, the pandemic vocabulary in the BBC news (on the site) [8] has not been
specifically studied. The method of continuous sampling should be used to collect relevant tokens, to
look into the extralingual factors of their creation, the criteria for vocabulary formation, to identify
lexical-semantic groups and thematic subgroups. It is advisable to analyze the features of the
pandemic vocabulary: mechanisms of creation (complex words, standard abbreviations, acronyms,
etc.), to determine borrowing and proper English words, active and passive vocabulary (quantitative
use and distribution, most used words), onyms and common names and more.

The pandemic leaves noticeable traces in modern language practice, so the study of the
coronavirus vocabulary is relevant and important.
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OVERCOMING UNTRANSLATABILITY IN INTER-CULTURAL COMMUNICATION

Nowadays, multicultural interaction is widely accepted as one of the key ways of exchanging
information. Nevertheless, our international dialogue may be negatively tormented by a mutual lack
of both cultural and linguistic awareness, which ends up in the matter of untranslatability. Therefore,
it is crucial to recognize the importance of various cultural factors in processing messages from an
overseas language.

The study of untranslatability opens an unlimited field in translation studies along with the
development of languages around the world [2, p. 34-50]. This issue was investigated by J. Culler [1,
p. 444-445], E. Sapir [3, p. 92-93], and J. C. Catford [4, p. 93-98].

The aim of this work is to draw attention to the role of the cultural context in carrying out
successful cross-cultural communication and to explore the prevailing methods of dealing with the
issue of untranslatability in an exceedingly multinational discourse.

To begin with, we have to take into consideration that translating is not purely a process of a
language transfer, but it also involves a transfer from one culture to another, then impacted by the
difficulty of finding the closest equivalent [1, p. 444].

When two languages, formed by their cultures, do not share a peculiar common aspect, the
lexical gap occurs [6]. The gap means there are not any equivalent words in the target language to
convey the meaning of a particular lexical item from a source language. Linguists, who examine the
structure and mental mechanisms of diverse languages, explain the lexical gap, using the term
‘untranslatability’.

Untranslatability is a property of a text, or any utterance, in one language, for which no
equivalent text or utterance can be found in another language during the interpretation [4, p. 93-94].
Despite that, untranslatability is not absolute, as long as it does not entail the complete impossibility
of translation. What is implied, is the specific translation strategies that are supposed to be
implemented for overcoming the obstacle of untranslatability.

It is generally admitted that while exporting a text into another language, not all elements of
that text may be transmitted effectively. Fundamentally, no text would be exactly untranslatable, but

the translation of culturally incompatible texts would inescapably lead to some point of loss [5].
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The methods used by translators and interpreters do not require preserving all the structural
features by keeping the precise translation of all the words, expressions, or verbal forms to save the
original idea. To fulfill the transfer of a message from one language to another, we need to resort to
alterations provided by different approaches to the task of translating.

Our principal goal is to compare techniques utilized by experts for accomplishing accurate
and digestible translation.

One of the leading methods is adaptation. Also known as “free translation”, adaptation is a
translation procedure, resulting in the replacing of social or cultural reality in the source language
with a corresponding reality in the target language [6]. This method aims at maintaining the
comprehensibility in the target language at the sacrifice of the form of the source language, but
without changing the original message.

Another widespread method is borrowing. Borrowing abolishes translation anywise and adopts
a foreign word or expression from the source language in the target language as a new vocabulary.
Distinctions between cultures signify that phrases and concepts existing in one language might be
absent in another. For example, we have no ready-made equivalent for the English ‘model’, ‘Coca-
cola’, ‘coffee’, ‘logic’, ‘motor’, ‘Brandy’, ‘Benz’, and so on [7, p.829].

Moreover, we can tackle untranslatability, using a method of compensation. This is a special
technique that is used to reach the equivalence when there is no equivalent concept and suitable
expression in the target language. We simply choose the words in the target language which describe
the original lexical item in the most beneficial way. For instance, when translating the pronoun ‘you’
from German into English, we would opt for the words like ‘sir’ or ‘dude’ to show the subtleties of
the necessary style [6].

In addition, we should definitely mention calque. Calque is a type of word-for-word translation,
which means translating a phrase literally into the target language. Even though sometimes, calquing
makes absolutely no sense, we attempt to convey a foreign expression’s alien concept. Using this
method, we aim at preserving the cultural message of the source text. This method may look
ridiculous at the beginning, but the calqued phrases will be accepted by the target language speaking
people and become a common word in their daily life [7, p. 830].

Furthermore, it is impossible to omit the method of paraphrasing. The key task of this procedure
is to substitute a lexical item in the source language for a totally unequal word or phrase in the target
language. To illustrate this, the English idiom for death, “to kick the bucket,” is best translated into
German by paraphrasing it into its own equivalent, “to bite into the grass” [6]. Not only do we dispose
of a lexical gap, but we also connect a cultural gap and manage to find some similarities in various

languages.
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Bearing in mind all the differences in linguistics and culture, we are sure to acknowledge that
there does not exist any phenomenon of ultimate untranslatability between several foreign languages.
Besides, we cannot abandon the very fact that there are significant universalities and cultural
similarities between languages. Supported by this, translators have numerous useful techniques at
their disposal to scale back the barriers in translation and promote successful language and cultural

communication.

REFERENCES:

1. Culler, J. Structuralist poetics: structuralism, linguistics, and the study of literature. Cornell
University Press. 1976. P. 444-445. Retrieved 18 April from https://www.jstor.org/stable/437719

2. Ma'shumah N. K. Overcoming the problem of cultural untranslatability. Journal of Applied
Linguistics and Literature. VVol. 7 No. 1, P.34-50. ISSN (online): 2503-524X. Retrieved 14 April
from https://ejournal.unib.ac.id/index.php/joall/index

3. Sapir, E. Gradation: a study in semantics. In Selected Writings of Edward Sapir in Language,
Culture, and Personality. University of California Press. 1949. P.92-93. Retrieved 17 April from
https://i1a800904.us.archive.org/26/items/selectedwritingsO0sapi/selectedwritingsO0sapi.pdf

4. Catford, J. C. A Linguistic Theory of Translation, London. Oxford University Press. 1965. P.93-
98. Retrieved 21 April from https://www.academia.edu/33190828

5. A Translator’s Reflections on Translation and “Untranslatability”. Retrieved 16 April from
https://www.atanet.org/translation/untranslatable-text-myth-reality-2/

6. What Is Untranslatability? Retrieved 20 April from https://www.languagehumanities.org/what-
is-untranslatability.html

7. Theory and Practice in Language Studies. 2012. Vol. 2, No. 4, P. 826-830. Retrieved 19 April
from https://www.academypublication.com/issues/past/tpls/vol02/04/25.pdf

153


https://www.jstor.org/stable/437719
https://ejournal.unib.ac.id/index.php/joall/index
https://ia800904.us.archive.org/26/items/selectedwritings00sapi/selectedwritings00sapi.pdf
https://www.academia.edu/33190828
https://www.atanet.org/translation/untranslatable-text-myth-reality-2/
https://www.languagehumanities.org/what-is-untranslatability.html
https://www.languagehumanities.org/what-is-untranslatability.html
https://www.academypublication.com/issues/past/tpls/vol02/04/25.pdf

Hereha Anastasiia,

Faculty of Trade and Marketing,

course IV, group 1, specialty Philology,

State University of Trade and Economics,

Kyiv, Ukraine

Scientific supervisor: Diachuk Liudmyla, Candidate of Philological Sciences,
Associate Professor at the Department of Foreign Philology and Translation, SUTE

ENGLISH NEOLOGISMS WITH SOCIAL NETWORKS COMPONENT AND THEIR
TRANSLATION INTO UKRAINIAN

Social networks and the Internet have an extremely large impact on the lexical system of the

English language. Today the most popular social networks in the world are Twitter, Facebook, Linked
In, Whatsapp, Instagram, Pinterest.
According to their appearance neologisms were formed. Neologisms are new words, linguistic
innovations, lexical and grammatical features that appear in the language, and are evidence of its life
and development, the desire to express all the richness of human knowledge, progress of civilization
[5].

Therefore, the significance of the paper is due to the need to study new vocabulary as a means
of reflecting the changes taking place in modern linguistic culture, as well as the study of ways to
adequately convey English neologisms in the Ukrainian language.

The object of the paper is neologisms derived from the names of social networks.
The subject of the research is methods of neologisms translation derived from the names of social
networks.

The aim of the paper is to analyze the peculiarities of the English neologisms translation
derived from the names of social networks into Ukrainian.

There are several traditional classifications of neologisms. This is the distribution of
neologisms according to the method of their formation and stylistic color. And some even rely on
features that are unique to these language units [2].

On the basis of the language unit neologisms are divided into: neolexes, neophrases and
neosemes. According to the degree of novelty of neoplasms are divided into absolute and relative,
according to the type of denoted reality denote: new, old reality. According to the method of
formation, neologisms are divided into: borrowed, word-forming and semantic [1].

Modern English has three ways of forming new words, namely: borrowings, phonological and
morphological methods of forming neologisms. The last ones are the most common. They are
characterized by high word-formation activity. Particular emphasis should be placed on the
productivity of such a process as affixation — a way of forming new words, in which existing suffixes

find new meanings. Among the types of affix word formation, suffix and prefix are the most
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commonly used; the suffix-prefix method is less productive due to the complexity of forming
neologisms in this way, as neologisms on the Internet are characterized by a characteristic simplified
version of the formation of verbal structures [4].

The emergence of new vocabulary in modern English is an active process of replenishment of
its vocabulary. And since neologisms cover almost all spheres of life, it is necessary to understand
how it is necessary to translate these lexical units into Ukrainian.

As a result of the analysis of theoretical and factual material we have identified the following
methods of translating English neologisms:

1. transcoding:

transcription;
«That night he wrote a dweep, which he was ashamed in the morning.»[3]

«Tiei noui 8in Hanucae 08in, 3a AKutl iomy 6Y10 COPOMHO HA PAHOK.»

transliteration;
«The person had hoplophobia and passed out at the mere sight of a gun.»[3]
«Y moounu 6ynna zonnoghobia i eona empamuna ceioomicms 6i0 00HO20 uUle NO2NA0Y HA

nicmosnem.y

adaptive transcoding;
«His followers and tweet count proves he's a twitterologist.» [7]

«Hoeo nionuchuxu ma KintbKicms meimie 00800mbv, WO 6iH MEIMMEPON02.»

mixed transcoding;
«Harmony was angry at Geoff after he used a twatterism.» [7]
«I'apmoni pozniomuecs na [owcegpgha nicis mozo, ik moi BUKOPUCIAGE MEOMEPUIM).
2. loan translation;
«Have you seen the new eppisode of The Bachelor?
Gosh, yes, it was so cringy...» [7]
«Tu bauuna nosuii enizod Xonocmsaxa?
Boowce, mak, ye 6yno max Kpunicoeo...»
3. descriptive translation.
«Man I've just bought a car, how twitterific is that!» [6]
«Yyeax, s minbKu wo Kynue Mmawiury, mpedoa mepminoeo ye 3ameimumu !y
There are also additional types of neologism transfer for better translation:
1. a direct borrowing technique;
«You have my full Sp in this campaign.»[6]
«Tu maew moro nosuy Sp 6 Yiu KAMNAHIL. »

2. an analogue substitution technique.

155



«He constantly thought about learning and lessons, and his opinion was always contrary to

social norms. A real nerd/»/7]

«Bin nocmiiino O0ymas npo HABYAHHS MA YPOKU, A U020 OYMKA 3A8iHCOU CYNPOMUBUILA

coyianbHum Hopmam. Peanvno nenpuemnuii mun!y

As a result, it was found that the most common ways of translating English neologisms derived
from social networks into Ukrainian are: transliteration (28%), translation by direct inclusion (19%)
and descriptive translation (31%).But the main criteria that must be taken into account by the
translator when searching for compliance with the English neologism in the Ukrainian language are
brevity and unambiguous interpretation. The option offered by the translator must be clear to the

recipient.
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METAPHORICAL CONCEPTUALIZATION OF ENGLISH FOOD IDIOMS

Food products, national cuisine presented in the idioms brightly depict the peculiarities of the
English culture overall. Figurative nature of idioms reflects cultural codes that, in their turn, create
linguistic picture of the world. Stylistic coloring and imagery are the main properties of idioms.
Imagery that is manifested in speech through metaphors makes the expression more colorful and
emotional.

The object of our work are the metaphorical images created by English food idioms. The aim
of our work is to analyze metaphorical images presented in English food idioms through reviewing
and identification of universal and specific features of the world conceptualization by peoples.

Physical appearance

This cluster is represented by the idioms, which often ironically characterize the way people
look like. These idioms can have negative connotations. For instance, “beef to the heels” [4], an idiom
which means chubby or fat, especially in the legs. Usually said of women, it emphasizes stoutness as
a physical defect.

The lexeme butter reflects the perception of a person’s appearance in the idiom “as fat as butter”
[1]. A comparison with such fatty product makes us to conclude that the person has a stout figure.

The idiom “a pudding face” [4] also implicates dismissive attitude to the person’s appearance.

Thus, negative semantics of these idioms demonstrates the negative attitude to the obesity on
the part of the English linguistic culture.

Personal characteristics

Some personality traits that define human actions and perception of the world are broadly
reflected through the idioms with food component.

“Bad apple” (or “rotten apple”) [5] is a negative person who might infect those around him with
his bad influence.

The idiom an “apple polisher” [5] is used metaphorically to refer to a flatterer who praises
others for certain benefits. This refers to the former practice of bringing a shiny apple as a gift to a
teacher — and indeed it was first used in educational contexts.

The meaning of some idioms is realized through the application of a metaphor that maps a

property of food items onto a specific personality feature. It is the case of “lemon” (silly person) or
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“peach” (lovely person). Thus, sourness and little value are mapped onto lack of intelligence “a
lemon”), and sweetness, in its turn, onto charm (“a peach”).

The idiom “a cumin seed” is used to refer to a person who is very stingy. It associates with a
state in which cumin seeds are usually in (dry and hard) in order to describe a person's behavior when
it comes to money.

Emotional state of a person

Fun is usually associated with holidays, feasts and meals. The idiom “cakes and ale” [2], first
used by W. Shakespeare, reflects the state of fun, enjoyment of delicious food. However, in the
semantics of some idioms, fun and festivities may have another connotation. For example, “life is not
beer and skittles” [2]. The lexemes beer and skittles (a game like bowling) convey the image of fun
and pleasure. But these also reminds us that life can’t be pleasurable all the time and we should take
things seriously.

Overall, person’s emotional state is not always associated with positive emotions. For example,
“eat the bread of affliction” [3]. Food component of the idiom expressed by the lexeme bread indicates
an opposition of concepts. Bread is considered to be a source of food and energy, so it has a positive
connotation. However, it is associated with pain and grief in this context. Consequently, food products
convey many life aspects of English linguistic culture.

“Eat one’s heart out” [4] means to feel bitter anguish, grief, worry, jealousy, or another strong
negative emotion, that makes a person suffering. The lexeme eat is the key component in this idiom.
The connotation of this lexeme is not only “to consume food”. In a metaphorical sense the emotional
state of a person and his feelings are closely related to the heart, which means a person “eats his own
heart out”, being exposed to suffering more and more.

Social standing

This cluster is rather extensive and is represented by the idioms that reflect successful human
activity, the state of prosperity, semantics of abundance, difficulty, financial difficulty and poverty.

To convey the state of prosperity metaphorically, the construction “have one’s cake baked” [4]
is commonly used. In English the pattern “have something done” assumes that the action was
performed for someone by another person. As a rule, this pattern reflects the service provision and
the ability to fund it. The idiom “have one’s bread buttered on both sides” [ 1] has similar connotation.
This example means that a person is in a state of easy prosperity and receives benefits from all
possible spheres.

Food idioms can symbolize also the profits of financial companies. For instance, “to cut the
melon” [4]. Traditionally, the lexeme melon refers to a fruit, but it has acquired the meaning of an
abundant profit. Melons are large and fleshy. By analogy with this fruit, the profit may be large so

that there is a need to declare an abnormally high dividend to shareholders.
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Metaphorical transfer in the idioms conveys absence of any deficiency, for example, “a land
flowing with milk and honey” [1]. The lexemes milk and honey symbolize prosperity and well-being.

To the person who, sadly, lost all his possessions and wealth the idiom “take the bread out of
smb’s mouth” [2] may be applied. The lexemes “out of smb’s mouth” and “bread” are the key
components of this idiom. Bread does not only represent food and nutrition, but it is also a guarantee
of existence. A person deprived of bread is forced to starve, just as a person deprived of his livelihood
will be left with nothing.

“Be below the breadline” [5] said of one who is impoverished. Originally, the “breadline” was
a line of people awaiting the distribution of food from a charity.

The image of the ‘dish’ is also reflected in the food idioms: “humble pie” [1]. The lexeme
humble focuses on deprivation, poverty and lack of material goods.

So, in the process of analyses, we came to the conclusion that discussed English food idioms

with metaphorical images designate various aspects of linguistic picture of the world.
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INTERNATIONAL AGREEMENTS TRANSLATION (ON THE MATERIAL OF THE EU-
UKRAINE ASSOCIATION AGREEMENT)

The translation of official documents requires the comprehensive reproduction of information
communicated by an official document and the unconditional compliance with the language norm
adopted in the language of translation into official texts. The addressee of the translation must receive
the translation in the usual language form.

International agreements are a complex, multi-sectoral system that covers almost all types of
cooperation between states. It should be emphasized that in the system of international relations,
treaties perform a number of important legal functions, primarily the regulation of international
relations and the formation of their legal basis. They also contribute to the stability of international
law and order, the maintenance of peace and security, and the development of international
cooperation on the basis of equality. In addition, international treaties are an important means of
ensuring the national interests of the state and protecting fundamental human rights and freedoms.

We should take into account not only the traditions of Ukrainian diplomatic correspondence,
but also the cultural peculiarities of the country of residence. Even the absence of theanswer is
informative - it is the answer of a certain nature. Etiquette formulas that are in the text, their place in
the composition of the letter, the accuracy of spelling names, design features, paper, where the printed
text, envelope in some cases are more important than the message, formulated verbally.

Diplomatic texts are distinguished by the presence of words and combinations of general
literary language, which in certain meanings are used as terms stylistically related only to the
language of diplomatic documents: protocol (a set of generally accepted rules of international
communication).

The style of diplomatic documents is closer to journalistic (especially international documents).
Time gave them a special socio-political sound. The diplomatic background is also characterized by
expressive and emotional words: "We appreciate the close and mutually beneficial relationship of our
strategic partnership.”

The expressive-emotional component of meaning is necessarily combined with positive
connotations of diplomatic vocabulary. These are the words that contain a component of a high degree

of assessment of what is happening and the future and a high degree of satisfaction of the addressee.
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The syntax of diplomatic documents is complex. It is dominated by long sentences,
complicated by the involved turns; complex sentences with different types of adjuncts (mostly
defining and explanatory), a wide list of homogeneous parts, often emphasized graphically by
paragraph division of the structure.

The vocabulary of international treaties is characterized by insignificance and limited
possibilities of word combination, the use of neologisms is not typical, there is no use of slang words,
dialectisms. A characteristic stylistic feature of international treaties is accuracy and unambiguity,
which means that synonyms are used very rarely.

Examples of special vocabulary that function in the texts of international treaties: to enter into
force, instruments of ratification, the High Contracting Parties, to remain in force, a Party to the
Treaty, the deposit of the instrument of accession, under the Charter, to reaffirm commitment,
subscribing states, aspirants.

In the language of international documents there is a significant number of words that are used
in the meaning inherent only in the texts of international treaties. Some of them acquire a new
meaning, not fixed by lexicographical sources.

Another characteristic feature of the treaties is that they don't contain assimilated Latin phrases.
In English-language texts of documents they are reproduced in Latin letters, mostly the same way of
writing is preserved in Ukrainian-language texts, although sometimes they are transmitted in
Ukrainian letters, respectively: persona grata (persona grata), persona non grata (persona non grata),
status quo (status quo), modus vivendi (modus vivendi), etc.

International treaties are of great grammatical interest too. The main function of any contract is
to determine the mutual rights and obligations of the parties. It is necessary to remember that in
translation of documents it is necessary to keep not only the semantic party, but also if possible to
select the structures which are closest or coincide with structures in the original text both from the
point of view of big syntax, and from the point of view of grammatical constructions.

Grammatical constructions also play a very important role. These are such constructions as
obligatory inversion of the subject and predicate, adverbial inflection, passive form (often with the
pronoun it as a subject), expression of the subject by the noun — the subject of the passive construction.
Some researchers often focus on adjectives, infinitives and gerundial inflections.

Among the grammatical features of the translation of contracts are ways of expressing duty.
The most typical way of expressing an obligation for the language of contracts is the use of the modal
verb to be to, which in the Ukrainian text corresponds to the modal verb *'should™ or a semantic verb
in the present tense.

«A foreign natural person whose name is to be registered in the Commercial Register as a

person authorized to act on behalf of the entrepreneur (company) is required to submit a temporary
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residence permit for the Slovak Republicy. Inozemuiii disuuniii 0co0i, iM'st K0T miaIsrae peecTparii
B KowmepiiiliHOMy peecTpi K 0co0a, YIMOBHOBa)KEHA JIATH BiJ IMEHI MiANpUeMIs (KOMITaHii)
HeOOX1THO TIOJIaTH JI03BUT HAa TUMYACOBE MpoxuBaHHs y CroBarpKiii PecyOminti.

The clarity of the protocol document is also facilitated by the various unions and union words,
which create a logical sequence of presentation, especially when used at the beginning of the
paragraph: then, moreover, nevertheless, etc.

«Moreover, the following may be considered to be compatible with the proper functioning of
this Agreementy. — KpiM TOro, HacTymHe MOXK€ BB@KATHCSI CYMICHHM 13 HaJIC)KHUM
(hYHKIIOHYBaHHSM M€l YTOIH.

Among the possible forms of expressing the obligation in English were the phrases to be
subject to, to be obliged to and the verb to undertake, which express in the text of the contract the
meaning of the obligation.

«A single act is sufficient for a State party to be obliged to undertake these measuresy. —
JlocTaTHRO X04a 6 OHOTO MPOTUIIPABHOTO aKTa, 00 JeprKaBa-y4acHUK 3000B'13aHa Oyiia MpUHHATH
BKa3aHi 3aX0/IH.

Overall, it seems logical to conclude that in translation contracts and agreements from English
or into English, it is necessary to take into account a clear condition in the rendering of the meaning
of the source and also know the specifics of special phrases and stable terminology of contract

translation.

REFERENCES:

1. Bacunpuenko O. B. Jlekcuko-rpamMmmaTHueckue OCOOEHHOCTH TIEPEeBOJA AHTIOA3BIYHBIX
BHEIIIHEIKOHOMUYECKHUX oroBOopoB / O. B. Bacunbuenko // OnecbKuid TIHTBICTUYHUHN BICHHK. -
2014. - Bum. 4. - C. 28-31. - Pexxum goctyny: http://nbuv.gov.ua/UJRN/olinv_2014 4 9

2. Kapaban B. I. TlociOHUK-IOBITHUK 3 ITEPEKIAly aHTTIMCHKOT HAYKOBOI 1 TEXHIYHOT JIITEPATYPH.
Yacrtuna |. I'pamaTtiuni tpyasout / B. 1. Kapa6an. — K. :ITonituuna mymka, 1997. — 300c.

3. https://zakon.rada.gov.ua/laws/show/984 011#Text

162


http://nbuv.gov.ua/UJRN/olinv_2014_4_9
https://zakon.rada.gov.ua/laws/show/984_011#Text

Kataieva Kateryna,

Faculty of Trade and Marketing,

Course I, group 1, specialty Applied Linguistics,

State University of Trade and Economics,

Kyiv, Ukraine

Scientific supervisor: Tsymbalysta Oksana, Candidate of Sciences in Philology,
Associate Professor at the Department of Foreign Philology and Translation, SUTE

LINGUAL MEANS OF REPRODUCING NON-VERBAL COMMUNICATION IN DAN
BROWN'S WORK

Communication is a special type of human activity, which lies in information exchange, during
which communicators use not only words but also non-verbal means of communication. Nowadays,
awareness of the importance of non-verbal communication determines the interest of linguists in the
study of non-verbal means.

Non-verbal means of communication are elements of communicative code that have a non-
verbal nature and together with the means of language code provide the creation, transmission and
perception of messages [1, p. 59].

According to Pease, only 7% of information is transmitted with the help of words, while with
the help of sound means (tone of voice, intonation, etc.) — 38%, and with the help of facial
expressions, gestures, posture — 55% [3, p. 13].

The functions of non-verbal means are not only duplicating, reinforcing or replacing verbal
communication but also confirming or refuting of information, supplementing the content of the
statement, emphasizing particularly important aspects of communication, controlling and regulating
this process [4, p.41].

In fiction, non-verbal means, reproduced by linguistic means, are important because they
contribute to the development of readers' imagination.

The material of our study was the work of the famous American writer Dan Brown "The Da
Vinci Code".

Dan Brown's work reproduces the following non-verbal means of communication:

1. prosodic means, which denote vocal activity (timbre, intonation, key, volume, etc.), which
allows the reader to form an idea of the hero: his personality, inner state, attitude to others. «Mr.

Langdon? I need to speak with you.” The man’s English was accented — a sharp, authoritative

bark» /2, p. 8] /«Mais, monsieur,” the concierge pressed, lowering his voice to an urgent whisper.

"Your guest is an important many [2, p. 6]
2. extralinguistic means (laughter, pauses, coughing, diction, crying, sighing), which are aimed

at expressing positive/negative emotions, approval/disapproval, despair, indifference, reproach,
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embarrassment, fear. «He turned to the audience with an embarrassed sigh. ""And if |1 find which

one of you provided that article, I'll have the consulate deport you» [2, p. 7]
3. kinetic means (body hands, gestures, facial expressions, eye contact), which enhance the
literature work, acting as an indicator of feelings and emotions of the characters (approval, denial,

surprise). «The students in the crowd nodded enthusiastically.»[2, p. 6] / «The man arched his

eyebrows. "Your French is better than you admit, Monsieur Langdony [2, p. 16] | «Langdon shook

his head. “Actually, nobody still knows about my manuscript...» [2, p. 20]

4. appearance, which is an important means of expression, because the reader can imagine in
detail the heroes of the work. «The past year had taken a heavy toll on him, but he didn’t appreciate
seeing proof in the mirror. His usually sharp blue eyes looked hazy and drawn tonight. A dark
stubble was shrouding his strong jaw and dimpled chin. Around his temples, the gray highlights
were advancing, making their way deeper into his thicket of coarse black hair. Although his female
colleagues insisted the gray only accentuated his bookish appeal, Langdon knew better» [2, p. 6]

So, exploring the non-verbal means of communication in the work of Dan Brown, we divided
them into four groups: prosodic, extralinguistic, kinetic means and appearance. In combination with
verbal means, they create a general picture of the literature work, which contributes to the

understanding of the idea that the author tried to convey to the reader.
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INTERACTIVE TOOLS OF INCREASING STUDENTS’ MOTIVATION IN THE
ENGLISH LANGUAGE LEARNING

Nowadays, more and more teachers are thinking of different ways to increase students’
motivation as this can lead to more effective learning process. Despite the invitation of many methods
and techniques which should motivate students to learn, this issue is not solved yet.

Thus, the problem of studying motivation potential of learning activities attracts attention of
many foreign and domestic methodologists and researchers such as E. llyin, V. Chirkov, R. C.
Gardner, O. Pometun, D. M. Christophel and J. Gorham, R. M. Ryan and E. L. Deci, etc. Thus, R. C.
Gardner found a link between language learners with positive attitudes towards the target culture and
those who do not have such attitudes, and O. Pometun in his work "Modern lesson. Interactive
learning technologies "describes the basics of theory and methods of learning based on a combination
of personality-oriented competence and activity approaches using a significant amount of practical
material [5]. It should also be mentioned that results of the study of M. Bernaus, A. Wilson, and R.
C. Gardner revealed an obvious interdependence between motivational teaching practice and the
language learning motivation of the classes [7].

This report aims to identify learning tools that help increase students’ motivation to learning
ESL.

To start with, let’s find out the definition of the word ‘motivation’. Motivation is a dynamic
process of physiological and psychological plan, controlling human behavior, which determines its
organization, activity and stability; a person's ability to actively meet their needs [4]. Motivation, both
intrinsic and extrinsic, are key factors in the success of learners at all stages of their education. The
researchers note that all learners are motivated differently and motivating them for learning takes
time and a lot of effort [9].

The motive of learning is an internal motivating force that ensures the movement of the
individual to active cognitive activity. From a psychological point of view, motives are the internal
drivers of educational activity. The success and effectiveness of learning largely depends on the level
of formation of motives [2].

Therefore, to increase students’ motivation to learning, the teacher needs to apply different tools

in order to form the effective motives in students’ minds. So, in order to increase students’ attention,
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it is better to use visual and technical teaching aids or software. However, what are the main factors
that affect todays’ students’ desire to learn? The researchers consider the following factors: the
content of the material, cooperation, freedom of choice, applying different teaching methods and
tools, discard templates, gamificate teaching.

The next step in the process of motivation development means is computer technologies. Due
to the wide spread of computer technology, all people always use their gadgets. Therefore, teachers
are advised to use them as well to enhance the cognitive activity of their pupils instead of combating
them. The use of information technology in lessons contributes not only to the development of
learners’ individual abilities, the activation of their cognitive activity, but also the formation of
information culture [1]. However, not every school or university in our country is provided with
appropriate technologies to apply on the lessons. Therefore, we are going to consider only those
interactive tasks that can be used both online and offline.

Interactive learning as a means of increasing learners’ motivation requires constant and active
interaction of all participants in the learning process. It includes co-learning, mutual learning
(collective, group, collaborative learning), where both the learners and the teacher are equal subjects
of the educational process, they clearly understand what they are doing, reflect on what they know,
and are able to act. The organization of interactive learning involves simulation of various life
situations, joint problem solving based on the analysis of circumstances and the situation, the use of
role-playing games [6].

The following types of interactive task can be applied on the lessons when learning English
language: unfinished sentences, the method of "press"”, "Take a position”, teaching - learning. To be
brief, we are going to examine two of them:

1. Press method. This exercise is used to resolve conflicting opinions about a particular issue.
It involves a clear expression of opinion and its argumentation. It has the following structure and
stages (learners should be informed first): (1). Position: I think that ... (express your opinion, explain
what your point of view is). (2). Rational: ... because ... (give the reason for this opinion, i.e., what is
the evidence in support of your position). (3). Example: ... for example ... (provide facts that
demonstrate your evidence). (4. Conclusions: So (therefore), | think ... (summarize your opinion,
make a conclusion about what needs to be done; that is, it is a call to accept your position). When
presenting their opinions, students must adhere to the given structure [3]. This method helps learners
quickly formulate their thoughts and express them clearly.

2. “Loan position”. Instruction: Preparatory stage. Place posters on different walls in the class.
One poster says "Agree (for / yes)", the other - "Disagree (against / no)", the third - "Not determined

(other)". Get the learners acquainted with the rules of the exercise: the teacher names the topic, the
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students stick their stickers at the appropriate poster, depending on their opinion on the issue under
discussion; justifying opinion stage: learners express their points of view.

After the teacher has listened to different points of view, he can ask if anybody wants to change
their position, i.e., to move to another poster. If there are such students, they must justify the reasons
for their transition.

To sum up, the use of interactive tasks in the process of learning English language enhances
learners’ curiosity and independent study of the new material. The teacher’s behaviour and beliefs
can have a direct influence on learners’ motivation. By applying interactive exercises to English
language lessons, the teachers can create comfortable learning conditions in which each learner feels
his/her success and intellectual ability. These tasks help to teach learners to express their thoughts
accurately and clearly, to argue their position on a particular issue, which will help them later in

everyday life.
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SLANG-WORTER IN DER NETZSPRACHE DER DEUTSCHEN JUGENTLICHEN

Die Forschung und Analyse der modernen Sprache befinden sich stindig im lebendigen
Verkehr. Das Interesse an verschiedenen nicht normativen Formen der Sprache war immer sehr gro8.
Die Jugendsprache ist auch einem stindigen Wandel unterworfen. Die Sprache, die junge Leute
verwenden, hingt von zahlreichen Faktoren ab: Zeit des Aufwachsens, sozialer Stand, Umfeld,
Erziehung, aber auch Neigungen und Interessen der Jugendlichen spielen eine wichtige Rolle.
Wihrend einiger Jahrzehnte ist das Interesse an den Jugendslang zum aktuellen Forschungsobjekt der
einheimischen und auslédndischen Gelehrten geworden. Jugendsprache wird in verschiedenen Typen
von Diskursen verwendet, besonders im Internet - Diskurs.

Die Variante der Sprache wird oft als ein Objekt der Soziolinguistischen Forschungen
betrachtet. Die genauen Varianten der Sprache wurden von H. Loffler erklart. Er teilt die in 6
GroBbereiche ein. Das sind: Funktiolekte, Medialekte, Soziolekte, Sexolekte, Alterssprache und
Dialekte [5].

Soziolekt ist eine sprachliche Variante, festgesetzt von der sozialen Klasse oder sozialen Schicht
und ist charakteristisch fiir bestimmten sozialen Gruppierungen und sprachlichen Situationen. Die
besonderen Gruppen von Soziolekten bestehen aus dem Slang, Jargon und Argo [1, c. 45-50].

Slangbezeichnet oft die Jugendsprache, als ob sie eine Geheimsprache wére. Eine soziale
Gruppe z.B. Jugendliche, begrenzt ihre Sprache und will nicht, dass sie von anderen sozialen Gruppen
gesprochen wird. Jargonist sehr dhnlich zum Slang, nur ist es eigentlich keine Geheimsprache.
Argotist eine soziale Varietit, die von bestimmten Berufsgruppen benutzt wird [3].

Unter den deutschen Sprachwissenschaftlern gibt es keine Einmiitigkeit in der Frage der
Abgrenzung dieser sprachlichen Erscheinungen, sie haben sehr viel Ahnliches untereinander.

Aus einer ganzen Reihe von deutschen Soziolekten tritt sich der Jugendslang (Jugendsprache)
merklich heraus [2].

Uber die Bedeutung der «Jugendsprachey lisst sich zusammenfassen, dass Jugendsprache eine
Sprache ist, die von der Gruppe der Jugendlichen gesprochen und geschrieben wird als Abgrenzung
und Selbstdefinition in der Gesellschaft [5].

Es stellt sich die Frage, warum es iiberhaupt eine Jugendsprache gibt. Die Jugendlichen

sprechen die Jugendsprache, weil die Standardsprache immer komplizierter wird und selbst von den
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Erwachsenen weder beherrscht noch ernst genommen wird. Die Aspekte, warum sich die
Jugendlichen sprachlich abgrenzen, kdnnen in sechs Hauptgriinde eingeteilt werden:

1. Der Protestaspekt. Die Jugendsprache ist fiir die Jugendlichen ein Protestmittel gegen
die éltere Sprache als welche sich die Jugendsprache versteht und spiegelt somit eine deutliche
Abgrenzungs- und Protesthaltung gegentiber den herrschenden Normen wider;

2. Der Abgrenzungsaspekt. Erwachsene, die versuchen, mit den Jugendlichen in ihrer so
genannten Jugendsprache zu kommunizieren, damit sie von den Jugendlichen akzeptiert werden,
werden oft abgelehnt. Die Jugendlichen sind der Ansicht, dass ihre Sprache nur von Personen ihres
Alters benutzt werden sollte;

3. Der Aspekt der Credibility. Entscheidend fiir die heutigen Jugendlichen ist, dass die
Sprache authentisch klingt und zur jeweiligen Person bzw. zu deren Einstellung passt;

4. Der Spiel- und Innovationsaspekt. Die Jugendlichen ,,spielen” gerne mit ihrer Sprache
und erfinden ganz neue eigenartige Worter, die manchmal im Vergleich zur Ursprungsform andere
Bedeutungen erwerben oder aus anderen Sprachen gegriffen werden konnen;

5. Der affektiv-emotionale Aspekt. Die Jugendlichen driicken ihre Emotion durch die
Sprache aus. Da sich die Jugendlichen widhrend der Pubertit mit zahlreichen Konflikten
auseinandersetzen, die sie nicht sofort l16sen konnen, legen sie ihre angestauten Affekte und
Emotionen in die Sprache;

6. Der kommunikativ-6konomische Aspekt. Die Sprache der Jugendlichen ist viel
kommunikativer und 6konomischer als die Standardsprache, weil sie weniger oder andere Regeln im
Vergleich zur Standardsprache benutzt. Dies betrifft insbesondere die Grammatik [3].

Laut den neusten Angaben der Studien wurde eindeutig festgestellt, dass Slang von der
deutschsprachigen Jugend im Internet-Diskurs aktiv verwendet wird.

Es ist bemerkenswert, dass viele Bedeutungsverschiebungen, Wortneuschopfungen und
Entlehnungen vorhanden sind und welche Funktionen die Jugendsprache in den Videoblogs, hier im
Bereich der sozialen Medien erfiillt, und welche von diesen Funktionen besonders dominant sind.

Die erforschten Materialien umfassen 7 popularste deutschsprachige Videoblogs verschiedener
Thematik: Inscope21, Kelly Misses, LionTV, MelinaSophi, Rezo, Sarazar. Die Popularitit wurde
nach der Anzahl der Abonnenten auf dem Kanal bestimmt. Soziale Medien haben eine nicht
unwesentliche Auswirkung auf die Sprache — insbesondere die der jungen Generation. Globalisierung
und Interkulturalitit sind hierflir ebenso wichtig. Es wird dabei von Ethnolekten gesprochen.

Laut der Analyse der Videoblogs lassen sich die Funktionen des Jugendslangs in fiinf Gruppen
gliedern, und zwar:

1) die Ausdrucksfunktion (44 Falle),

2) Nominativfunktion in Zusammenhang mit Kommunikativfunktion (31 Fall),
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3) die Funktion der Einsparung der Zeit (12 Fille),

4) die kognitive Funktion (6 Fille),

5) die Identifizierungsfunktion (5 Félle).

Auller der eigenen Sprache stehen den Jugendlichen auch andere spezifische Mittel zur
Verfligung, um sich selbst darzustellen. Dazu gehdren Verhaltensmuster, Kleidung und Gestik. Jede
Abweichung von der Gesellschaft gilt dabei als Abgrenzung von der Erwachsenenwelt, sowie von
anderen Gruppen und triagt zur Solidaritét in der eigenen Gruppe bei. In diesem Zusammenhang kann
die Sprachprofilierung eines Jugendlichen innerhalb einer Gruppe als charakteristisches Merkmal der
Jugendphase angesehen werden.

Zusammenfassend muss hervorgehoben werden, dass der Slang eine in jeder beliebigen
Sprache existierende Erscheinung ist. Man kann feststellen, dass bei solch einer Popularitét viele
Slang-Worter zurzeit keine terminologische Genauigkeit haben. Die deutsche Sprache ist also nicht
nur mithilfe der Biicher, Filme und Lieder zu lernen, sondern auch mit Videofolgen auf YouTube —
Kanal durch unmittelbare Interaktion mit Muttersprachen. Diese Methode der Einpridgung einer

Fremdsprache wird den Erlernenden als eine der giiltigsten und effektivsten empfohlen.
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TRANSLATION FEATURES OF PROFESSIONAL TERMS

Significant changes in the education system have taken place in recent years. Innovations that
occur at all levels of education, have enriched science and practice with new concepts, increased the
need to streamline its terminology, systematization of conceptual and terminological systems.
Changes in terminology are closely related to social practice, social change, vocabulary of related
sciences. The concepts and terms of scientific information, computer-assisted learning and
multimedia have become widely used.

Systematization of educational vocabulary, streamlining its terminology are also important for
the entry of the Ukrainian educational system into the international educational space, user access to
domestic and foreign sources of information, cooperation and collaboration of scientists.

Terminological vocabulary is represented in each scientific field. The terms of each branch of
science form their own system, which is united by conceptual connections of professional knowledge.

The field of education is no exception. The problem of unification of terminology in the
educational sphere of English and Ukrainian is currently one of the highest priorities. Having
analyzed the works of famous linguists (Alekseeva L. M., Baranov O. M., Golovin B. M., Danilenko
V. P., Komarova Z. 1., Leichik V. M., Reformatsky A. A.), we note that "term™ is a word or phrase
that has a definition and means a special concept or subject of a certain field of knowledge or human
activity.

We have studied the ways of translating of professional terminological vocabulary. Academic
terms are usually transliterated (reproduction of the letter structure of a foreign word in the language
of translation), as well as transcoded (reproduction of the sound form of the word). The source of
transcoding is usually Greek, Latin or English units, depending on which root underlies the original
term. For example: integration — iumeepayis, program — npoepama, criterion — kpumepitl,
accreditation — akpeoumayis, document — doxymenm, format — gpopmam, etc. [1].

Methods of translation found by Komisarov V. M. help to achieve the necessary compliance
and overcome the difficulties that arise when we translate terms without equivalents in other
languages. According to the proposed classification, all terminological vocabulary can be divided

into five subgroups [2].
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1. Borrowings. Such words reproduce in the language of translation the form of a foreign word
or are transliterated, for example: brand-management — 6peno-menedxcmenm, public relations —
nabnix pinetiuns, marketing — mapkemune; copywriting — konipaumine, coaching — koyyune. The
emergence of such interspersed terms in the Ukrainian terminology system is explained by the
emergence of new realities and new disciplines in the system of Ukrainian higher education. Creating
such correspondences is achieved through the use of transliteration and often transcription. As we
can observe from the above examples, many terms are firmly entrenched in the Ukrainian language,
so there are no problems with their translation.

2. Word-for-word translation. These units reproduce the morpheme of the word or components
of a stable phrase, for example: institutional economics — incmumyyitna exonomira, Leadership —
suxoeanms Kepisnuxa; aimep. nioepcmeo. The names of these disciplines, which entered the
Ukrainian terminology system by tracing, have now acquired the status of ready-made
correspondence.

3. Analogues. To create equivalent identities in Ukrainianlanguage for such terms it is necessary
to find such lexical units, the semantics of which are as close as possible to the meaning of the
corresponding terms in English. Examples of such correspondences-analogues: public administration
— OdeporcasHe MyHiyunaivHe ynpaeiinHs, preparation of course papers and thesis — poboma 3
nimepamypoio ma opopmaenns pykonucis, further mathematics — suwa mamemamuxa etc.

4. Lexical substitutions. Such terms are often created by semantic transformations of the
meaning of words, and context plays a leading role in the translation process. Thus, when translating
the word "facilities™, which has different meanings, from the Ukrainian language, such translation
options as yumanvhuil 3an, KHUcOCX08UWE (20680pSUU NPO OIOIIOMEKY), CMAOIOH, KOB3AHKA, OACelH
(AKWO U0embCsl NPO CNOPMUBH) THPPACMPYKMYpPY YHIgepcumemy), ayoumopii, kabinemu, J1eKyiuHi
3a1uU (AKWO KOHMEKCm MA€ HA Y8a3i MamepiaibHO-mexHiuHy 6a3y ma OCHAWeHHs YHIGepCcumemy)»
will be used.

5. Descriptions. Komisarov noted that "in case of impossibility to correspond to the above
methods for the translation of an equivalent word, description is used that reveals the meaning of an
equivalent word with the help of an expanded phrase" [2, p. 59].

Examples of terms in this group are BTL — technologies (si0 anen. below-the-line — nio meoicero)
— KOMNJIEKC MAPKeMmUH208UX KOMYHIKAYIU, sIKi 8i0pi3HAOMbCs 810 npsamoi pexknamu, Literature and
performance — wasuanvrua Oucyuniina, wo 00'cOHye nimepamypy ma meampaibHe MUCMEYmeo,
Kypamopcoka OisnbHicms Yy cghepi Kyiomypu, iHmepxnyo, inocogcoki npobiemu KOHKPEmHO
naykosux oucyuniin. The lack of precise definitions in both languages necessitates the use of tracing

or transcription, as well as additional explanations, usually in the notes.
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So, we figured out that the "term™ is a word or phrase that has a definition and means a special
concept or subject of a certain field of knowledge or human activity. As for peculiarities of the
translation of professional terms in the field of higher education, we came to the conclusion that the
main methods of their translation are transliteration or transcoding, borrowings, word-for-word
translation, selection of a functional analogue, lexical substitutions and descriptive translation.

Thus, the objective to streamline the professional terms, their systematization during translation
and unification in use would help achieve maximum effect in the field of international cooperation of
higher education, which is a necessary condition for successful mutually beneficial activities of the
Ukrainian higher education system and other Bologna countries.
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A TURNING POINT IN THE TEACHING OF THE 21ST CENTURY. TRANSITION TO A
NEW STAGE

Lifelong learning is indispensable in the modern world because every educated person must
have a considerable body of knowledge. Therefore, it is not surprising that in universities or other
educational institutions you can meet students, including not only young people but also people of
mature age. And it is very important to constantly update this baggage of knowledge, improve their
skills, otherwise it will be difficult to catch up with life. And to fall behind it means to be
uncompetitive in the labor market, to lose the opportunity to get the desired job, and to be successful.
Distance learning will help to solve these and many other problems.

However, society in the 21st century is divided into several parts or parties in the so-called
confrontation. Now we will not analyze the whole world, we will just draw your attention to the
situation that we can observe in Ukraine. So, one of these parties is a native of the 20th century and
can be called a conservative. They support old teaching methods without the use of alternative
methods. Among their representatives are people of different organizations and working categories.
Covering the field of education and science, conservatives can be found both among students and
their parents, as well as among representatives of ministries and teachers themselves.

But in contrast, there is another part of society that believes that educational technology can
be a powerful tool, but it must be accompanied by new, modern teaching methods. In turn, these
methods can be borrowed from foreign colleagues, gaining experience in them or invent their own
alternative ways of learning. Especially now in the 21st century, when we do not know what will
happen tomorrow, we need to be prepared for any turn of events.

The future lies in blended learning, which is very easy to switch to different modes: increase
or decrease offline or online components, choose different organizational models and strategies
according to opportunities, needs, and challenges. Both sides of the educational process need both
emotional support and the provision of the Internet and technology. Good internet is a must-have.

Another important point is the education and training of teachers, which should be carried out
according to needs. This applies to situations in which, for example, teachers of quite mature age are
not very confident at using the latest technologies and devices. It was very difficult for them to adapt

to the new way of working at the beginning of forced quarantine. More than one year of distance
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learning has passed, except for the pandemic, we have faced a full-scale war on the territory of
Ukraine. It has become much more difficult to regulate the education of all students in this situation.
Distance learning gave some students the opportunity to continue receiving knowledge from abroad.
In the example of our university, we personally see the results of both parties (representatives/teachers
and students), in our work programs with many features.

Distance learning is a new educational experience that has appeared in Ukraine recently, but
has already managed to gain its place in the pedagogical environment. The need for this method of
teaching is due to various factors, including the need for interactive interaction between students and
teachers in the learning process, giving students the opportunity to work independently to master the
research material. And, of course, this way of learning gives the opportunity to learn to those who for
some reason can not do it in public institutions. Computerization of the population of our country,
which began in 1997, allowed distance education to be implemented in the field of pedagogical
practice.

It is necessary to understand all the advantages and disadvantages of different approaches to
learning:

* Opportunity to study anywhere. Students can study without leaving home or office,
anywhere in the world. All you need to start learning is a computer with Internet access. The absence
of the need to visit the school or university every day is a definite plus for people with disabilities,
for people living in hard-to-reach areas or during emergencies when crowding in schools or
universities is dangerous.

* In-service training. It is not necessary to take a vacation at the main place of work to study,
because nowadays many students become independent and start working. You can also study
remotely in several courses or in several educational institutions at the same time.

* Opportunity to learn at your own pace. You don't have to study at the same pace as other
students. The student can always return to the study of more complex issues, watch video lectures
several times, reread correspondence with the teacher. The main thing is to successfully pass the
intermediate and final certifications. In most cases, the effectiveness of learning depends on the
student, because 70% of the work is self-study.

« Availability of training materials. Access to all necessary literature is opened to the student
after registration in the distance learning system, or he receives study materials by e-mail. The
problem of lack or absence of textbooks, manuals or manuals disappears.

» Mobility. Communication with teachers, tutors is carried out in different ways: both on-line
and off-line. Consulting a teacher by e-mail is sometimes more efficient and quicker than scheduling

a face-to-face meeting.
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« Individual approach. In traditional teaching, it is difficult for a teacher to pay the necessary
amount of attention to all students in the group, to adjust to the pace of work of each. The use of
remote technologies is suitable for organizing an individual approach.

However, distance learning is not without a number of disadvantages:

*Strong motivation is needed. The student-distance learner practically masters all the
educational material independently. This requires sufficient willpower, responsibility and self-
control. Most likely, no one will encourage or encourage him to study. Not everyone is able to
maintain the right pace of learning without outside control.

Lack of practical skills. It is quite problematic to organize distance learning in the areas of
training and specialties, which provide a large number of practical classes. Even the most modern
computer simulators will not replace future managers of "live" practice.

Distance education is not suitable for the development of sociability. In distance learning,
personal contact of students with each other and with teachers is minimal, or even absent. Therefore,
this form of training is not suitable for the development of sociability, confidence, teamwork skills.

*The problem of student identification. So far, the most effective way to track whether a
student is taking exams or tests on their own is through video surveillance, which is not always
possible. Therefore, students have to personally come to the university or its branch for the final
certification.

Summarizing the above, we can only guess how distance learning will affect our future and
the future of our state. But this is the only way out of the critical situation we are in now. This is
definitely a turning point for education and science, there is no going back. But this is only for the
better, we are changing our thinking, finding alternative solutions, and most importantly, we are
developing our skills and transforming the education system, as European countries are doing. Both
the teachers and students gain better experience by using digital resources and study apps. It enhances
the learning experience and ensures fast communication.
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WAS IST WISSENSCHAFT UND
WAS IST WISSENSCHAFTLICHES ARBEITEN?

Diese Frage wird immer wieder gestellt, was unter dem Begriff ,,Wissenschaft* eigentlich
verstanden werden soll und wodurch wissenschaftliche Arbeit von anderen Arbeitsformen
unterschieden wird. Die Wissenschaft strebt Forschung und Lehre an, wobei sie anerkannte und
giiltige Methoden benutzt und Resultate verdffentlicht einbezieht. Sie ist in gewissem Sinne
voraussetzungslos und ergebnisoffen. Die Rolle des Wissenschaftlers in der Gesellschaft besteht
darin, neue Erkenntnisse zu entwickeln und 6ffentlich zu verbreiten [4].

Es klingt jedoch wunderbar ernst und ist beim Studium natiirlich auch absolut unverzichtbar.
Aber: Was konkret bedeutet es, wissenschaftlich zu arbeiten? Und wie funktioniert das alles? Eine
wissenschaftliche Arbeit ist die systematische, kritische und logische Auseinandersetzung mit einem
bestimmten Themengebiet. Wissenschaftliches Arbeiten beginnt oft mit einer eigenen
Alltagsbeobachtung oder eigenen Gedanken zu einem ausgewdhlten Thema. Wissenschaftliches
Arbeiten beschreibt auf weiche Art und Weise im universitidren, wissenschaftlichen Kontext
gearbeitet wird. Und damit schaffen wir uns, durch Verallgemeinerung, schon ein Problem, das
dringend gelost werden soll. Oder gibt es trotzdem weder Wissenschaft noch Wissenschaftler?

Auf den ersten Blick scheint es klar zu sein, was Wissenschaft bedeutet und welche Definition
sich hinter dem Begriff versteckt. Doch wenn man sich mit der Definition auseinandersetzt, stellen
wir schnell fest, dass es viele verschiedene Auffassungen zu der Definition des Begriffes gibt. Dabei
bleibt der Begriff Wissenschaft nicht umstritten, aber die Definition des Begriffes unterscheidet sich,
je nach dem erkenntnis- und wissenschaftstheoretischen Standpunkt.

Auf dem Gebiet der Gemeinsamkeiten, die die Einzeldisziplinen im Bereich der Wissenschaft
seit langem miteinander verbanden, herrscht keine Einigkeit. Die Rede ist von vier Grundprinzipien

der modernen Wissenschaft:

1. Objektivitdt,

2. Intersubjektivitit,
3. Rationalitt,

4. Wahrheit

Dennoch wird die Forschung auf dem oben genannten Gebiet ganz munter betrieben, wobei
Hektik und Aktivitit zu beobachten sind. Die Publikationsflut beeindruckt und iiberrollt die Fachleute
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selbst, sodass es zunehmend schwieriger wird, Forschungsergebnisse zur Kenntnis zu nehmen oder
gar sorgfiltig zu priifen. Im Gegenteil nimmt die Skepsis gegeniiber den Wissenschaften immer
wieder zu, weil diese kein ganzheitliches Weltbild vermitteln konnen. Es wire aber gesellschaftlich
fatal, auf wichtige Erkenntnisse und Forschungsergebnisse zu verzichten.

Wissenschaft verursacht einerseits Verunsicherung, denn all unser Wissen ist
,, Vermutungswissen®, von dem spater herausgestellt werden kann, dass es falsch oder fehlerhaft war.
Nach allem, was wir erkennen konnen, kann Wissenschaft uns keine Gewissheit geben. Andererseits
konnen wir unsere Theorien kritisch iiberpriifen, Fehler finden und aus eigenen und fremden
Irrtiimern lernen.

Um eine wissenschaftliche Arbeit nach den giltigen Standards des wissenschaftlichen

Arbeitens zu konzipieren und zu verfassen, hat man im Allgemeinen vier wichtige Schritte zu

unternehmen:
1. Relevante Frage zu finden und einzugrenzen;
2. Struktur und Methode fiir wissenschaftliches Arbeiten festzulegen;
3. Gute wissenschaftliche Quellen zu finden;
4. Die Frage sachlich und objektiv zu beantworten.

Hierbei spielen Rahmenbedingungen wie Objektivitdt, Sachlichkeit, gute Quellen, ein
Uberblick iiber die Forschungslage und richtiges Zitieren eine wesentliche Rolle [2].

Dass man auch forschen kann, ohne studiert zu haben, beweisen immer wieder Teilnehmer des
Wettbewerbs ,Jugend forscht“. Neugier und Ehrlichkeit scheinen jedoch unabdingbare
Voraussetzungen im Forschungsprozess zu sein:

e Art und Weise der wissenschaftlichen Beantwortung von Fragen;

e System und Methode der Losung von Problemen.

Die Wissenschaft kann also nur ein Wissen erzeugen, das den gehobenen Anspriichen an
Plausibilitdt und interne Konsistenz entspricht [1].

Beim wissenschaftlichen Arbeiten geht es darum, den bisherigen Forschungsstand zu einem
Thema aufzuarbeiten und herauszufinden, was bereits dazu gesagt und gedacht wurde. Dann kann
man darauf eigene Theorien und Ideen aufbauend entwickeln. Natiirlich muss man sich immer gut
iiberlegen, woher man Wissen gekriegt hat. Hier handelt es sich darum, ob alle Stichpunkte griindlich
und sachlich begriindet und verarbeitet waren. Die Meinungen miissen gut argumentiert werden und
die Schlussfolgerungen miissen immer eindeutig festgelegt werden.

Wissenschaftliches  Arbeiten  vermittelt  wichtige ~ Grundprinzipien  (Objektivitt,
Intersubjektivitit, Rationalitdt und Wahrheit), die weit liber die Wissenschaft hinaus bedeutsam sind
und einen gesellschaftlichen Nutzen bringen. Wissenschaftliches Arbeiten ist kein Mysterium,

sondern eine Technik, die klaren Regeln folgt. Nicht zu unterschitzen ist dabei der Ubungseffekt, die
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Orientierungsphase, die Ordnung schaffen und das Priifen von Formalitidten. Man sollte also die
Grundregeln kennen und genug Zeit haben, um die einzuprdagen — und dann steht dem Erfolg nichts

mehr im Wege [3].
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DIE GLOBALEN PROBLEME DER GESELLSCHAFT

Unsere Welt scheint sich im Wandel zu befinden, denn in den verschiedensten Bereichen
sehen wir uns Herausforderungen gegeniiber, die vor einigen Jahrzehnten noch nicht in einer solchen
quantitativen Vielfalt existiert haben. Wihrend politisch extreme Ideologien scheinbar immer
groBBeren Einfluss gewinnen und Menschen den Glauben an die Demokratie zu verlieren scheinen,
befindet sich unsere Umwelt scheinbar immer mehr auf dem Weg in die Katastrophe. Zunehmend
schwinden die endlichen Ressourcen, wihrend gleichzeitig die Luftverschmutzung immer mehr
zunimmt.

Es ist hervorzuheben, dass die wachsende Zahl der Menschen - das Bevolkerungswachstum
mit der Zunahme des individuellen Verbrauchs verbunden sei. Das zentrale Problem besteht also
darin, dass.die Weltbevolkerungszahlgegenwértig jahrlich um etwa 82 Millionen Menschen
zunimmt [4, 27-29].

Dies entspricht der Bevolkerung in Deutschland. Und fast alle Menschen mochten morgen
mehr verbrauchen, als sie es heute tun. Die Weltbevolkerungsproblematik besteht nicht nur in den
absoluten Zahlen, sondern es gibt gewichtige ,,Unter - Probleme. So ist eine Entleerung von
(landlichen) Rdumen festzustellen, viele Menschen wandern (Migration) in die urbanen Gebiete, da
sie sich dort bessere Lebenschancen erhoffen. Es entstehen Megacitys mit vielen sozialen,
okologischen und administrativen Problemen. Es tritt ein demographischer Wandel auf, d.h. die
Bevolkerungsstruktur dndert sich dahin gehend, dass die Zahl der Senioren deutlich zunimmt, und
die der Kinder abnimmt.

Welterndhrungsproblematik ist auch relevant. Der Zugang und die Nutzung zu Wasser ist
ebenfalls sehr ungleich verteilt. Menschen bendtigen téglich sicheres Trinkwasser. Es wird
dariiberhinaus zur Reinigung (Hygiene) bendtigt und ist in der Produktion von allen Lebensgiitern
beteiligt, z.B. zur Bewésserung in der Landwirtschaft und in der industriellen Verarbeitung.

Die intensive Nutzung der Boden (z.B. in der Landwirtschaft; als Wohnfldche usw.), des
Wassers, der fossilen Energiequellen sowie anderer Rohstoffe; kurz der hohe Einsatz von
Produktionsmitteln fiihrt zu Belastungen von Luft, Wasser, Béden und damit entlang der
Nahrungskette zuriick auf den Menschen. Die Verdnderungen in der Atmosphére (z.B. durch CO2-

Emmissionen) fithren zu negativem Klimawandel (z.B. Erderwarmung) [2, 53-55].
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Intensive Produktionsweisen fiihren zu grolen Mengen an Abfall; dieser sollte zwar moglichst
minimiert werden und dort beseitigt werden, wo er anfillt. Doch die Realitdt belegt auch hier, grof3e
globale Probleme, denn statt aufwendigen lokalen Wiederverwertungsmafinahmen, werden
»Auslagerungen durchgefiihrt; wie z.B. durch illegalen ,,Miill-Tourimus* (,,Miill-Mafia®). Die
unkontrollierten Beseitigungen sind global deutlich sichtbar, z.B. in den ,,Miillstrudeln‘ der Ozeane.

Die Globalisierung sorgt fiir eine enorme marktwirtschaftliche Beschleunigung. Gleichzeitig
fordert die Globalisierung aber leider auch globale Probleme. Durch die marktwirtschaftliche
Steigerung und die Verlagerung der Produktion in weniger fortschrittliche Lander wird praktisch
direkt die Umweltverschmutzung gesteigert.

Gravierende Umweltschdden konnen auch bei konventionell gefiihrten Kriegen auftreten. In
der Geschichte des Krieges war es keine Seltenheit, dass Trinkwasser verseucht wurde,
landwirtschaftliche Nutzflichen als Versorgungsgrundlage der ortlichen Bevolkerung abgebrannt
wurden oder der Boden durch Versalzung unfruchtbar gemacht wurde. Die USA vernichten mit
Herbiziden und Brandwaffen im Vietnamkrieg die Vegetationsdecke, und der Irak setzte im zweiten
Golfkrieg tiber 500 Erdolbohrstellen in Brand [3, 121-124]. An der Endphase des West-Ost-
Konfliktes konnten beide Seiten zusammen 1,6 -millionenmal die auf Hiroshima niedergegangene
Atomexplosion an Zerstorungskapazitét auslosen. Auf jeden Einwohner eines NATO-Staates kamen
umgerechnet 60 Tonnen Sprengstoff.

Durch einen atomar ausgetragenen Krieg wiirde eine verheerende radioaktive Verseuchung
eintreten. Grofle Teile der Erdatmosphére verglithen, die Atmosphédre ist mit Staub und Qualm
langerfristig verdunkelt. Selbst ein begrenzter Atomkrieg wiirde einen atomaren Winter auslosen. Die
Ozonschicht in der Stratosphére wire zerstort und konnte uns nicht mehr vor der kurzwelligen UV-
B-Strahlung schiitzen, massenhaftes Auftreten von Hautkrebs, ein drastischer Riickgang von
Pflanzenwuchs und anderes mehr wiren die Folgen.Der beendete Ost-West-Konflikt nahm nur die
Intensitit der Aufmerksamkeit von diesen Gefahren. Die Kriegsgefahr zwischen den einstigen
Blocken wurde als gebannt wahrgenommen, doch solange nicht die letzten Atomsprengkopfe
abgeriistet sind, wird diese Form einer globalen Selbstvernichtung des Menschen und der Biosphére
weiterhin potentiell moglich sein.

Eine aktuelle internationale YouGov-Umfrage zeigt nun, dass sowohl Armut,
Trinkwassermangel und Hunger als auch der Klimawandel zu den Problemen gehoren, die besonders
héufig zu den Herausforderungen fiir die Weltgemeinschaft gezihlt werden — hinter Terrorismus, aber
vor bewaffneten Konflikten. Von den neun Themenbereichen erreicht der internationale Terrorismus
mit einem ,,Sorgen-Anteil“ von 25,1 Prozent den hdchsten Wert, vor Armut, Hunger und
Trinkwassermangel (15,2 Prozent), Klimawandel (12,8 Prozent), militarischen Konflikten (10,6
Prozent) sowie wirtschaftlicher Instabilitdt (10,0 Prozent) [5, 42-49].
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Greta Thunberggilt als Sinnbild fiir die junge Generation, die genug davon hat, der Welt
tatenlos beim Untergang zuzusehen. Als Initiatorin der ,,Fridaysfor Future“-Bewegung ruft die junge
Klimaschutzaktivistin aus Schweden Schiiler international zum Handeln auf [1, 24- 32].

Was kann getan werden, um globale Probleme zu 16sen? Werde selbst aktiv und warte nicht,
bis die Politik Losungsvorschldge durchsetzt. Wenn jeder einzelne sich an Regeln hélt, hat das in der
Masse eine groBe Wirkung. Zumindest in Sachen Umweltschutz, CO2-Emissionen und Vermeidung
von Plastikmiill kannst du einiges tun. Nimm 6fter das Rad und lass das Auto stehen. Nimm zum
Einkaufen immer einen Korb oder Stoffbeutel mit. Kaufe loses Obst und Gemiise ein, statt das in
Plastik verpackte. Achte auf die Qualitdt und Herkunft von Fleischprodukten und reduziere den
Fleischkonsum generell auf ein Minimum. Spare Wasser und Strom. Die Moglichkeiten deinen

okologischen FuBBabdruck zu verdndern, sind eigentlich unbegrenzt.
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CULINARY REALIA IN THE ASPECT OF TRANSTALION

Realia are referred to as nationally specific items, their non-equivalence is accounted for
by the absence of similar phenomena in the life of other nations.

Today, there are many recipes, TV shows and magazines where you can meet the culinary
realities. Thus, the relevance of this study is due to the study of various culinary realia, their
classification and methods of translation; also the need to study the problems that may arise during
the transfer of culinary reality from the language of the original to the language of translation.

The aim of our work is to study and analyze different methods of translating culinary realia.
The object of study of our work was culinary realia, but the subject is the culinary realia used in the
modern English-language press.

Realia are words and phrases of the vernacular that reflect the names of objects, concepts,
phenomena characteristic of the geographical environment, culture, material life or socio-historical
features of the people, nation, country, tribe, and thus become carriers of national, local or historical
color; such words do not have exact correspondences in other languages, and therefore cannot be
translated "on a general basis" because they require a special approach.

Currently, there are different classifications of realities by temporal, local, semantic,
grammatical, phonetic and other characteristics. The classification of S. Vlahov and S. Florin is
considered to be the most famous and popular. Considering this classification, we can see that it is
based on the subject and is divided into: geographical, ethnographic and socio-political realia [1, p.
59].

Now there is a huge number of culinary realia, which we can meet even in everyday life. There
are 5 main ways to translate culinary realia from the original language into the language of translation:

1. Transcription is the reproduction of the sound of the word of the source language according
to the phonetic rules of the target language. In essence, this technique is similar to borrowing a foreign
word.

In Aberdeen, stovies are traditionally served with oatcakes and milk. — B A6epoini mpaouyitino

nooaoms Cmo i3 3 8IGCAHUMU KOpaHcamu ma monoxkom [4].
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2. Creating a new word (neologism) is the method that is considered the most used after
transcription and transliteration. By creating a new word, you can sometimes achieve the effect of
transmitting the color of the nation. The neologisms include calque or semi calque.

Cottage pie is British food with savory ground beef at the bottom and creamy mashed potatoes
on top. — Jlaunuit nupic — ye Opumancbka Cmpasda, Wo CKIAOAEMbC 3 NIKAHMHO20MapuLy
SNOBUHUHU BHU3Y | BEPUIKOBUM KAPMONIAHUM niope 36epxy [2].

3. Contextual translation — replacement of the dictionary equivalent of the word contextual,
logically related to it. Contextual translation is similar to approximate, but in this case the translator
mainly relies on context.

There’s ice cream for pudding. — Ha decepm 6yoe moposuso [3].

4. An approximate translation is used to convey the substantive content of reality, but in most
cases the color is lost because the expected connotative equivalent is replaced by an image-neutral
one.

Komnema no-xkuiecvki — came ma cmpasa, KOmpy 6 neputy uepey KYWMmMYHms mMypucmu y
Kuesi. — Chicken Kievis exactly the dish that tourists in Kyiv taste in the firstly [2].

5. Translation of realities through substitution is used in cases where it is impossible to
transliterate or transcribe a culinary word.

Lancashire Hotpot is thought to have originated in the 19th century. — Bsaowcacmuocs, wo
snepuie mymwonky 6yno npueomosaro y 19 cmonimmi [3].

These are the basic methods of translation. But the descriptive method is often used to translate
culinary realia. Descriptive translation allows you to convey the meaning of any word without
equivalent in the original. Typically, it is used in conjunction with transcription and is used to translate
terms, unique objects.

The reason for this dish being considered a national dish is because chicken tikka was devised
for the British. — Ilpuuuna moeo, wo ys cmpasa ésaxcacmvcsi HAYIOHATLHOW, NOISALAE 8 MOMY, WO
Kypsaua mikka (Lumamouku KypKu 6 npanomy coyci) oyia pospobiena ons opumanyie [5].

Also, when translating texts, we can meet many culinary realia that are in tune with the
Ukrainian language, but they do not correspond to their meaning. In this regard, there is often
confusion among translators of English-Ukrainian menus or translations of recipes for cookbooks
(the so-called linguistic problem of "false friends of the translator").

For example, English word Baton [ beton] translates like «nanuus noniueiicokozo», not like
«oamony. Bullion [‘buljon] — 3aumox 30n0ma abo »c cpiona, not «oyasiton». Cutlet ['katlit] —
NJIOCKUIL WMAMOK M'ca Ha Kicyi, yacmo uu meaasmuna, N0t «kkomiemay.

Unfortunately, when translating a text with "false friends of the translator”, you should refer to

dictionaries or Internet resources, because such words are not so few.
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After conducting research, we came to the following conclusions. As the translation in which
the culinary realities are present must be as accurate as possible and convey the national color, the
method of transcription and transliteration of realities is less effective, and is only 10%. For a foreign
reader, transcribed or transliterated realities will not reveal the full semantic content of the lexical
unit. Speaking of the method of creating a new word (neologism), it should be noted that the reality
retains its national color, but remains unclear to foreign readers. Therefore, this method was used in
only 15% of our work.

If we talk about replacing reality, it is also 15% of our study, because using this method you
can get rid of the national color of the text. Contextual translation accounted for 25% of our course
work, as it consists not only in translating the culinary reality, but also in conveying the cultural
richness of the text.

Descriptive translation is more commonly used. By describing one or another reality, it is
possible to convey not only the basic meaning, but also the national color of the text. But the
description should be as concise and thorough as possible. This method of translation is used in 45%
of the translation of culinary realities.

This study lists and discusses in detail the methods most often used in the translation of culinary
realia in invalid texts. However, due to the diversity of these language units and their individual
characteristics, the methods of transferring realities into the language of translation may change and
come into contact with each other.
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PECULIARITIES OF ENGLISH CHARACTERIZING NAMES TRANSLATION (BASED
ON J. K. ROWLING'S HARRY POTTER SERIES)

A series of books about Harry Potter created by J. Rowling is full of a huge number of
characterizing names. Semanticization of these words causes some difficulties in their understanding
and, especially, in their translation.

The object is a series of works by JK Rowling "Harry Potter", including the novels "Harry
Potter and the Philosopher's Stone™, "Harry Potter and the Chamber of Secrets™ and "Harry Potter and
the Prisoner of Azkaban".

The subject of the research is the peculiarities of the translation of characterizing names in the
series of books by JK Rowling "Harry Potter".

The purpose of the work is to highlight the ways of translating characterizing names in the
series of books by JK Rowling "Harry Potter".

Characterizing names are proper names that denote traits that are the most typical of the
characters, able to describe their appearance, indicate the place of residence of the character or their
life values.

Due to its genre diversity, deep meaning and cultural content of the plot, books are in demand
among both adults and children. We found that the genre of J. Rowling's novels can be attributed to
fantasy and children's fairy tales.

Victor Morozov's translation was especially analyzed in our research. He used such a
translation strategy when translatingthe novels, in which he balanced the elements of creativity and
the functional approach to the translation of characterizing names. After all, in terms of genre, it is
still an author's children's tale, so it was extremely important to take into account the age category of
readers.

Translation of foreign proper names is a difficult task for a translator, as they always have
national and cultural specifics. Translating proper names in a work of fiction should be approached
creatively and try to create an analogue that would preserve both national and authorial specificity, if
it is possible, of course.

When translating characterizing names, translators can use a variety of methods, such as
transliteration, transcription, transcoding,loan translation, and contextual translation (based on the

classification of methods of characterizing names translation by V. S. Slepovych).
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We found that most of characterizing names are translated with the use of transliteration and
transcription, as this helps to preserve the national colour of these words, as well as the charm of the
fantasy genre. We can note that this group includes almost all the key names of the characters and
most of the surnames.

Especially in the translation of the books "Harry Potter and the Philosopher's Stone™ and "Harry
Potter and the Chamber of Secrets”, the most popular way to rendercharacterizing names is

transcription.

HarryPotter I"appi [ToTTep
Dudley Hami
Dumbledore JamOii10p
Voldemort Bongemopr
Hagrid [erpin
HermioneGranger ['epmional perinmxep

Loan translation is also quite common, which helps to adapt the text for the Ukrainian reader.
In “Harry Potter and the Prisoner of Azkaban”, loan translation is the most commonly used method

of translation.

StinkPellets CMEPIIOJITHUK
NearlyHeadlessNick Maitxe-besronosuii-Hik
He-Who-Must-Not-Be-Named Toii-Koro-He-Moxna-HasusaTu
ThelLeakyCauldron Hipsieuii Kazan
Wormtail YepBoxBicT

However, for the translation of zoonyms, V. Morozov preferred the selection of functional
analogues. Through this, he was able to adapt the text for the Ukrainian reader.

Tibbles Mypurk
Snowy binmocHixka

MrPaws Jlanonska
Tufty Mapcux

Harry knew he ought to feel sorry that Mrs. Figg had broken her leg, but it wasn't easy when
here minded himself fit would be a whole year before he had to look at Tibbles, Snowy, Mr. Paws,
and Tufty again [6, p. 16]. — ['appi po3ymiB, 110 HErapHO PaIiTH 3 MPUBO.Y 3JIaMaHOi HOTH Micic Pir,
ajie cTpuMatucs 0yno Bakko, 00 BiH 30arHys, IO TEMep JIUIIE Yepe3 pik 3HOBY MOOAYUTH 3HIMKU
Mypuuka, binocnixku, Jlamoneku Ta Mapcuka [2, p. 26].

V. Morozov translated these nicknames by selecting a functional analogue. That is a reasonable
decision because, in this way it is easier for the Ukrainian readers to perceive the story, it is more
familiar and understandable to them.
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There was also an occasional contextual translation of characterizing names:

Prong 3omoTopir
Padfoot ['yneTsit
BigheadBoy CTepBOCTAIIKOIN
TomMarvoloRiddle Towm SpBonoaPemnn
The Misuse of Muggle Artifacts Office. Bigmin HeneranbHOro BUKOPHCTAHHS
MarTiBChbKHMX pedeit

All translators, when translating characterizing names, use different methods of translation, like

transcoding, loan translation and contextual translation, so to create a pun and describe characters in

a new way. Although it is worth noting that transliteration, transcription or a combination of them are

among the most frequently used procedures in conveying characterizing names.

Overall,Victor Morozov with his translation, in most cases, was able to convey the subtleties

of the original language, tried not to lose the hidden ideas in the names, leave the world of fairy tales

charming and mysterious to Ukrainian readers, preserving the naturalness and clarity of sound.

o O b
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PROFESSION THAT LEADS TO VICTORY - INTERPRETERS

There is a very important profession that can be compared only with saving lives. It is about
being a military interpreter, which is considered to be one of the oldest and most respected
professions. In ancient times, with the beginning of history and world trade and social relations
development, there began the formation of a profession without which it is not possible to imagine
our lives. Interpreters were in great demand and were the most respected figures at royal and imperial
courts. Communication and solution of urgent military and trade issues depended on them. However,
can we say that interpreters belonged to the staff? On the one hand, yes, but if you look at the question
in more detail, you can find a very interesting other side. For example, if we consider this profession
(modern interpreter) the service staff, then, for example, can an emperor or a president be assigned to
the same category? Probably so. Because we live in the society where everyone is a part of a great
universe of communication and interaction. Everyone must and does make a personal contribution to
the course of history and the development of the world as a whole. Therefore, we can say that all
professions should be attributed to service, as even representatives of the top government to some
extent serve, represent and meet needs of people.

Nowadays, an interpreter is a person who has the most important information in the world. Can
you imagine how many important contracts, dialogues and securities go everywhere in the hands of
aninterpreter? If you look at international trade, namely the WTO (World Trade Organization), it is
not possible to imagine its activities without translation because there are more than 7,000 languages
in the world, of course less popular, but it is impossible to learn all of them perfectly, and even the
study of one particular language requires a lot of time. An interpreter’s work greatly simplifies this
whole system, because there are people who have received education in this field and are fluent in
several languages, so they will be able to ensure continuous and clear communication between
representatives of different countries.

The main types of translation are currently considered: written, oral and mechanical. The work
of a dubbed translator is considered to be the most difficult because he has to process a lot of
information in a relatively short time and reproduce it in another language. The optimal time for an

interpreter to work is 25 minutes, after which he must pass materials to his colleague. You can’t stop
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in the middle of a sentence, word or unfinished thought. The work of dubbing interpreters must be
perfectly set up and everything must work smoothly and properly.

However, it is one thing when a person dealing with synchronic translation works in special
booths for interpreters, and there is another one when an interpreter works in the battlefield. In fact,
it is almost one of the most relevant and responsible professions. We can say that the development of
this area of translation is getting more and more popular. Due to the tense situation in the country,
due to the martial law, Ukraine receives many delegations from abroad, press service can't work
without interpreting. However, a military interpreter is greatly responsible for accuracy; this person
can work even in the hottest spots directly in places of fierce fighting. Military interpreters are truly
dedicated to their profession and countries, these people risk their own lives for successful
communication every day [2].

If we go back to history, namely to the times of World War I1, we can see the relevance of this
profession then and now. Military interpreters worked as part of reconnaissance and guerrilla groups.
They even had to obtain maps of approximate hostilities, location of enemy equipment, translate
documents, namely orders from chief commanders. They often had to deviate from their professional
tasks, and even help the military in battles, rescue civilians and provide first aid. World War I
revealed the true professionalism and devotion to the profession of military interpreters.

As we mentioned above, translation is enriched with military vocabulary and terminology. Even
when a country receives or buys new military weapons or equipment, an interpreter contributes,
which is simply in translation of operating instructions.The development of science is a continuous
process, science has been and will continue to develop despite any circumstances in the world. The
development of science depends on the level of society development. Now we have all the knowledge
having been acquired over the years, and we now study it and improve.

However, wars do not always bring only destruction and degradation of society. After each war
there is always a period of revival. This is the development of some scientific areas and the analysis
of ideologies by societies.

Cadet-interpreters of Ukrainian Military Academies are currently on a business trip in Germany
to provide translation support and improve international cooperation. A Combined Resolve is a
training program attended by representatives of different countries and nationalities, which is held
twice a year and its main goal is a military training. It is known that for the first two weeks they
translate combat orders and official documents. Each of them is conditionally assigned to a specific
unit. They constantly interact and communicate with each other and their foreign colleagues [3].

Finally, it can be noted that the development of military translation studies is actively growing
not only in Ukraine but also abroad as it is evidenced by international conferences and trainings for
highly qualified specialists in military translation.
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ROLE OF TRANSLATORS AND INTERPRETERS IN WAR ZONES

A translator is a person who conveys material communicated from one language into another
one, without losing the literal meaning or peculiarities of the original message. The main difference
between translating and interpreting is that translations are mostly written in the form of websites,
manuals, scripts and documents, while interpreting is an oral activity when the person has to translate
on the spot during meetings, conferences or interviews. Moreover, both interpreters and translators
are responsible for ensuring that the information is converted correctly into the desired language. In
the modern world, translators play a significant role that enable people of different ages and status to
access information in various spheres: from education, medicine and media to business and
international relationships. At the same time, interpreters in zones of conflict are far from being a new
phenomenon too. Historical accounts and various authors have not shown much interest for this type
of interpreters, but there are some new reports that provide earlier unattended information about them.
Although they generally remain invisible to global audience’s attention, and not much has been
written about them, the importance they have is unquestionable.

When we look back at the history, we can see that humanity have been facing wars and
conquests ever since the Stone Age. Wars usually were used to gain and secure territory and resources.
Therefore, conflicting sides have employed people who could speak opponent’s language to find
more information about enemy’s tactics, strategy, territorial features in order to obtain more
advantages ahead of the war. Ruiz Rosendo and Perso have written the most detailed description of
interpreters up to the first half of the 20th century. These two authors depict examples of the
interpreters’ presence dating back to Ancient Sumer and Ancient Egypt. At that time translators were
used as mediators in military campaigns and trade relations. However, they had a low status and rank
in society. In Ancient Greece translators were used not for trade or military purposes but for
communication between different cultures and people in conquered territories. Interpreters were
common during the Spanish colonization of Americas too. Christopher Columbus and Hernan Cortes
hired translators for their military campaigns and expeditions. All above means that with time,
translators started to play more and more significant role in European diplomatic circles. The period
between the First and Second World Wars is often regarded as golden age of consecutive interpreting.
During World War 1l interpreters worked for dictators and politicians, played a key role in
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intelligence activities, deciphered codes. By the end of World War 1, the Nuremberg Trials are
believed to have marked the start of simultaneous interpreting.

The activities of a translator in the war years can be divided into: work in the enemy's rear,
activities on the front line, work in the national rear. Working in the enemy's rear, translators
performed complex military assignments, usually as part of reconnaissance groups or guerrilla units.
They were also immersed in military and civilian structures of the enemy. World War 11 showed the
high professionalism of many domestic translators-spies. During 1942-1943 an operational group
"Holos", led by Bereznyak, whose members due to their high-quality knowledge of German and
military affairs, were able to learn and decipher the full deployment of fascist troops, weak points of
the enemy, the connection of its units, etc., which allowed the Ukrainian front to launch an offensive
and liberate Krakow from invaders. Hundreds of officers, civilians, scientists, prominent statesmen,
etc. were rescued from enemy captivity thanks to these translators. Thanks to their risky activities,
the operations of the liberation troops were successful. In order to fulfill tasks professional military
translators had to undergo military training, be in a good physical condition and be able to use their
skills in time.

In the rear of national troops, translators carried out equally important tasks and various
activities: creating leaflets, intercepting and translating enemy information, radiograms, telephone
messages, encrypted messages, negotiations, interrogation of war prisoners. Translators also had
some responsibility for establishing contacts with guerrillas and informants among the civilian
population in the conquered countries, participation in groups of parliamentarians, diplomats,
consuls, etc. In addition, translators and interpreters make meaningful contributions in conflict zones
by also working with journalists, doctors, NGOs, etc. It’s essential for professionals and aid workers
to communicate with locals by using interpreters who can ensure that the message is conveyed
effectively. As one American army major admitted, the interpreter is often more important than a
soldier’s weapon, because with an interpreter, you can command hundreds of soldiers; with a gun,
you can only defend yourself.

The next issue | would like to raise is the safety of interpreters and translators in was zones.
The main point is that they are under constant threat, and so are their families. Often, they are forced
to live in hiding or under disguised identities to save their lives. Insurgents kidnap them for ransom
or kill them because they are considered to be traitors. Their families are targeted and sometimes
tortured too. They don’t receive any special status for protection like doctors, nurses and journalists
in war zones. It’s a dangerous task and requires courage, conviction and commitment. Such
international associations as Red T, AIIC, FIT, IAPTI, CLI and WASLLI are fighting for better laws

and protection of interpreters.
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In some cases, interpreters could be hired as tools for organizations working to twist the
message. This could lead to intentional mistranslation or misinterpretation. That’s why, on one hand,
interpreters and translators should be aware that they have the right to be provided security by their
contractors, whether it is the military or international media. But, on the other hand, interpreters and
translators should be aware of their responsibility to follow particular standards of ethics and morality.

In conclusion, the role of interpreters and translators during war is undoubtedly important and
have to be covered more than it is now. Translation is more than just changing the words from one
language to another. Translation builds bridges between culture, thus skillful translators and
interpreters are required to build these bridges. Translators are people who have an almost perfect
understanding of both the source language and culture and the target language and culture. That is
why during war conflicts between different countries interpreters are the first, on the same level as
diplomats, who have to deal with the crisis successfully and peacefully. Because the “language
weapon” produces fewer casualties than conventional. So, this is a suitable way for humanity to solve

conflicts of any scale in 21% century and interpreters will gladly help to fulfill this task.
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HOW TO OVERCOME THE LANGUAGE BARRIER

Language barriers primarily relate to the difficulties faced by people or groups speaking
different languages and dialects. It also includes misunderstandings and misinterpretations that occur
due to the lack of thought and speech.

For many people learning a foreign language, the phrase "language barrier" is synonymous with
an actual impasse in their linguistic progress. The fear of being misunderstood or not understanding
the interlocutor yourself is so severe that it arises long before the collision with the notorious barrier.

In fact, the language barrier is a completely ordinary, one of many possible, difficulty in
learning a foreign language. It is quite easy to overcome if you understand the reasons for its
occurrence and start moving in the right direction.

As a matter of fact, not everyone faces the language barrier. The problem of the barrier in
communication in a foreign language is a combination of psychological and linguistic factors and
remains very individual. Most often, the language barrier is encountered in the process of learning
the first foreign language or in the case of in appropriately teaching methods, when a person
understands that learning does not give real development for communication in a new language.

Equally, the psychological factor can play a crucial role. More open-minded, emotional and
gregarious people, who in principle have little constraint, are less likely than others to face a language
barrier.

What do psychologists say?

Psychology often plays a major role in the emergence of a language barrier. Therefore, it will
not be superfluous to use the advice of psychologists to overcome difficulties in communication.
They believe that language barriers are formed not outside, but inside us. That's why you can break
them through the right self-adjustment and psychological work on yourself. If it is problematic for
you to start communicating in a foreign language, psychologists advise to come up with an imaginary
personality. This makes it possible to correct your image, play another person, become better in your
own eyes and the eyes of others. In case when it is impossible to overcome the psychological barrier
on your own, it is recommended contacting a qualified psychotherapist. Such a specialist will help
not only to overcome complexes and shyness, but also to find the right motivation to learn the

language and communicate in it.
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What do polyglots say?

Many of them believe that in order to get over the barrier, it is necessary to integrate language
learning into your life as much as possible and be truly interested in the culture of the country and
people whose language you are learning.

It is worth accustoming yourself to be in touch with native speakers regularly. Thus, you will
have the opportunity to get to know their culture, learn new words and expressions. Political scientists
assure that it is this approach that psychologically helps to remedy the language barrier.

The salient point is to start enjoying the very process of socializing in a foreign language.

There are several reasons why the language barrier most often arises:

Fear. It can be concern about not understanding the interlocutor, fear of being ridiculous
because of your accent or any other fear associated with pronunciation.

Small vocabulary. It is not enough to know grammar, all the rules of English, to be able to use
time correctly and make sentences. It is also necessary to have sufficient vocabulary to calmly
understand the collocutor and be able to explain yourself in any situation.

Lack of practice. To develop a skill, including the skill of communicating in a foreign language,
you need to practise. If you devote only a couple of hours a month listening and training spoken
English, you should not be surprised by the emergence of a language barrier.

Scientists in philology and methodology recommend the following steps to overcome the
barrier.

Practice. If you want to quickly overcome the language barrier and improve your speaking
skills, then you should study regularly. It is highly recommended to practise as much as possible.
Having classes with a teacher 2-3 times a week can be helpful for those want to cope with difficulties.
Studying independently for at least 30-40 minutes a day will accelerate the process.

Increase your vocabulary. Another important moment is to learn new words, repeat and use them as
often as possible, thus your vocabulary is constantly replenishing.

Make contacts. One of the best language immersion strategies is to make friends with people
that know the language. Communicate with a native speaker or other person who is also learning the
language. While interacting with a native speaker, you hear how certain words are pronounced
correctly, as well as get used to pure speech.

Strategize. Methodologists advise planning actions that will take its course. The most proven
way is to prioritize in the main directions: what you want to learn, for what purpose you need it, what
level of language you want to learn, it is necessary for your work or just to be able to hold a basic
conversation.

In conclusion, practitioners and scientists state that spreading the vocabulary and constant

communication with native speakers is the best way for those who want to overcome the barrier
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quickly. Travelling can boost your language skills greatly and get acquainted you with a new cultural
surrounding. Efforts to get through the language barrier can be a challenging, but working with people
of different cultures and backgrounds is what drives development, creativity, and success.
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LANGUAGE FEATURES TEXTS OF THE TAX LEGISLATION FEDERAL REPUBLIC
OF GERMANY

In modern state law is defined as a complex of certain norms such as laws, regulations and rules
of various types, which are established and protected by the state, regulate both human social relations
and the organization and development of society [2].

For creation legislative text collegial author must consciously and professionally use lexical-
semantic and syntactic language items. Collegial author must be a specialist in the legal field, must
have some competence to create a legislative text, which should be based primarily on a deep
understanding of the communicative, pragmatic and semantic tax texts features [1].

Legislative text is one of the most important forms of law. The culture of lawmaking implies
strict adherence to the professional style and language of the law, as well as the structure of the text,
but at the same time provides its simplicity, intelligibility for all segments of the population [2, p.
365]. The law is a documentary and textual manifestation of law. Each written text has its own textual
specificity, corresponding to the legislative style, which uses certain words, stamps, clichés and
abbreviations, is characterized by a high degree of standardization of language, lack of emotion and
imagery, and individual authorial traits, it is stylistically neutral, so in the texts of tax legislation there
IS no expressiveness, the style of the law is smooth, calm, moderate, indifferent to the subjective
experiences and emotions those who write and read it. He does not allow pomp, solemnity, pathos,
rhetoric, devoid of hyperbole, metaphors, allegories. Slogans are not accepted in the texts of tax laws,
they do not have archaisms, jargons, double interpretations are not allowed [2, p. 366—367]. The use
of terms in the texts of tax laws is inevitable because they indicate the originality of the text. Orderly
terminology is an important element certainty and consistency the text of the law, which ensures
consistency and clarity presentation legislative material. The tax law text is characterized by the use
of specific syntactic constructions, stable cliché formulas, impersonal and infinitive forms, neutral
vocabulary used in the literal sense [4, p. 28-33], they are constructed by simple and complex
sentences with the use of adjectives and adverbial inflections and are not overloaded with punctuation.

The following complex specific features (at the lexical, semantic and grammatical levels) is
characteristic tax legislation, which is implemented in laws and other normative legal acts such as the
presence of terms of legislation, official nomenclature designations, abbreviations; normative

definiteness of terms and nomenclature names (codified legislative definitions); legislative
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phraseology (legal formulas, stamps, clichés); monosemanticism (at the context level); generalized-
abstract presentation of legal content (relevant lexical and grammatical models, forms, constructions);
standardization (lexical, grammatical, syntactic and compositional means); noun character of the text
(verb and adjective nouns, singular prepositions, etc.); predominance of verbs in the form of the 3rd
person singular of the present tense, infinitive in combination with a predicative adverb, adjective or
verb; syntactic constructions in the form of regulatory and normative statements (declaratory,
obligatory, imperative, prohibitive, evaluative-legal nature); application of the grammatical category
of modality to regulate different models of legal behavior (possibility / impossibility, desirability /
undesirability, necessity, obligatory action); generalization and impersonality of the statement
(impersonal, indefinite-personal, generalized-personal, infinitive, adverbial, other constructions);
presence of sentences with passive; predominance complex sentences over complex and unconnected
ones; subjective-authorial detachment; monological nature of the presentation; stylistic homogeneity,
neutrality, correctness; logical orderliness of the presentation’s normative content at the level of the
text; lack unnecessary and stylistically inappropriate elements [3].

Therefore, the texts of tax laws should be constructed in concise, standardized, neutral
vocabulary, simple and complex sentences, so that citizens can understand the basic information

provided in them, turning to legal professionals only for further clarification certain provisions.
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INTERNATIONAL ECONOMIC RELATIONS BETWEEN FRANCE AND UKRAINE

France established diplomatic relations with Ukraine upon its independence in 1992. Since
then, the two countries have signed nearly 300 treaties and agreements to strengthen their relations.
In 2021, total trade between France and Ukraine reached 2.1 billion euros (compared to 1.6 billion
euros in 2020) [1].

At the global level, France is the 10th supplier of Ukraine. At the European level, it is the 4th
supplier (after Germany, Poland and Italy). Despite this, France recorded a declining market share in
2021 (2.46% compared to 2.7% in 2020).

On the investment side, it is estimated that France is the 6th foreign and European investor in
Ukraine, with 2% of the stock of FDI (Foreign Direct Investments).

The chemical and cosmetic industries represented the majority of French exports to Ukraine in
2019 (more than 1/3), ahead of agricultural machinery, the transport industry and the pharmaceutical
industry. On Ukraine’s export side, two-thirds of Ukraine's exports concern agricultural and agri-food
products [2]. Finally, with nearly 160 French companies employing more than 30,000 people, France
is the leading international employer in Ukraine. The biggest French companies established in
Ukraine are: Auchan, Decathlon, Crédit Agricole, Peugeot, L’Oréal, Citroen, Leroy Merlin and
others.

For years, Ukraine has been looking towards Europe. In 2014, the "Dignity Revolution™ was
accompanied by a change of power in Kyiv. The situation led to the signing of an Association
Agreement between Ukraine and the European Union. It entered into force on 1 September 2017.
Today, the European Union is Ukraine's largest trading partner.

This economic agreement is reflected in various ways. Recently, as part of the "Team Europe"
strategy announced by the European Union, in support of its partners during the pandemic, Ukraine,

for example, benefited from 190 million euros in financial aid [3].
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The European Union also supports the country's structural reforms. Since 2017, it has
implemented macro-financial assistance programs and invested several billion euros. On February 1,
2022, the European Commission allocated €1.2 billion in aid to Ukraine.

From the very beginning of the war in Ukraine, the French government has been providing
financial assistance, military defense, and humanitarian aid. In addition, France receives Ukrainian
refugees, pays them monthly financial assistance, provides health insurance and free public
transportations as well as helps them find shelter in local communes. The Minister of the Armed
Forces of France, Florence Parly, posted on her Twitter account the quote saying: «We have delivered
more than €100 million in military equipment and worked to release €1.5 billion from the EU to help
Ukraine defend itself. It is its right. It is its security. As well as ours» [4]. The communiqué of the
Ministry of Defense of Ukraine clarifies that France will supply more weapons, in addition to the 100
million euros that have already been delivered. Namely, these are means of protection, optoelectronic
equipment, weapons, ammunition and other weapons systems in accordance with the needs voiced
by the Ukrainian side.

To summarize, we could say that France and Ukraine are building strong economic and political
relations at the international level. Over the past 8 years, there have been positive developments in
exports and imports of goods and services between these countries. Also, on the example of current
events it can be stated that France supports Ukraine's aspirations for development and is ready to help
in the reconstruction of Ukraine.
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VERBRECHENSBEKAMPFUNG - HAUPTAUFGABE
DER GLOBALISIERTEN WELT

Ohne ,,Recht” wire unsere Gesellschaft nicht denkbar. Rechtsnormen bestimmen unser Leben.
Sie dienen dazu, das Zusammenleben in der Gemeinschaft zu regeln, dem Einzelnen bestimmte
Rechtspositionen (Befugnisse und Pflichten) zuzuweisen und fiir den Fall des Streites
Konfliktlosungsverfahren zur Verfligung zu stellen. Die wesentliche Aufgabe des Rechts ist somit
die Etablierung und die Aufrechterhaltung einer Friedensordnung durch rechtliche Mechanismen.
Der Stéirkere versucht, den Schwicheren zu unterdriicken. Gewalttitigkeit bricht aus und so herrscht
in diesem hypothetischen Naturzustand ohne Ordnungssystem ein ,,Krieg Aller gegen Alle®.
Kriminalprévention ist eine Reihe verschiedener Aktivititen und Mallnahmen des Staates, die darauf
abzielen, die sozialen Beziehungen zu verbessern, um negative Phidnomene und Prozesse zu
beseitigen, die zu Kriminalitét fithren oder dazu beitragen, sowie um Kriminalitit in verschiedenen
Phasen des kriminellen Verhaltens zu verhindern.

Das derzeitige Hauptproblem ist die die Unzuldssigkeit von MalBnahmen zur
Verbrechensverhiitung und Uberwindung der Kriminalitit in den aktuellen Trends seiner
Entwicklung und Ausdehnung seines Territoriums. Unter diesen Bedingungen sollte der
Verbesserung des Systems der Kriminalpravention, der Stirkung der Bekdmpfung der organisierten
Kriminalitit, der Gewihrleistung des Schutzes der 6ffentlichen Ordnung und Sicherheit sowie der
Ausweitung der internationalen Zusammenarbeit Vorrang eingerdaumt werden [1, 1-15].

Bei der Kriminalititsbekdmpfung  hilft = wissenschaftliche,  technische  und
informationstechnische Unterstiitzung der Strafverfolgungsbehorden Aktivitdten. Die Tatigkeiten
durchfiihrt der Staat durch die Exekutive, die Justiz und die Staatsanwaltschaft, sowie offentliche
Organisationen und Verband. Der Gegenstand der Tétigkeit im Bereich der Abwehr von
GesetzesverstoBen konnen somit Organe, Einrichtungen, Personen, die mindestens eine der
Gegenmalinahmen durchfiihren, z. B. die Organisation, Koordinierung oder direkte Teilnahme an
bestimmten Aufgaben.

Um Kriminalitdit vorzubeugen, entwickeln die Polizei und andere Stellen vielfdltige
MaBnahmen und Programme. Gleichwohl ist Kriminalpravention eine gesamtgesellschaftliche

Aufgabe. Hierbei sind nicht nur Politik und Polizei, sondern alle staatlichen und nichtstaatlichen
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Stellen, die Wirtschaft und die Medien gefragt. Nicht zuletzt sind es die Biirgerinnen und Biirger
selbst, die durch verantwortungsvolles Verhalten einen wichtigen Beitrag zur Vorbeugung von
Kriminalitét leisten [2, 7-14].

Als néchstes mochte ich auf Programme eingehen, die dazu beitragen, Verbrechen zu stoppen.
Erstes Programm ,,Polizei-liche Kriminal-pravention (ProPK) besteht in Folgendem. Um die
polizeilichen Priaventionsmaflnahmen besser zu biindeln und aufeinander abzustimmen, haben die
Polizeien des Bundes und der Lander 1997 das Programm Polizeiliche Kriminalpriavention ins Leben
gerufen. Vorldufer des Programms gab es sogar schon in den 70er Jahren. Das Programm kléart
bundesweit die Bevolkerung, Medien und andere mit Prdvention befasste Stellen iiber
Erscheinungsformen und Moglichkeiten der Verhinderung von Kriminalitdt auf.

Durch systematische Datenerhebungen und Analysen ist das ProPK in der Lage, sich auf die
jeweils driangendsten Probleme zu konzentrieren. Dazu zéhlen derzeit unter anderem Diebstahl und
Einbruch, Gewalt und Jugendkriminalitit, Drogen- und Sexualdelikte, Betrug und Cyberkriminalitét.

Zweites Programm wurde Deutsches Forum fiir Kriminalpriavention (DFK) genannt.
Polizeiliche Aufkldrungsarbeit allein reicht nicht aus, um alle gesellschaftlichen Akteure zu erreichen,
die auf dem Gebiet der Kriminalprivention tdtig sein konnen. Deshalb wurde im Juli 2001 ein
nationales Praventionsgremium gegriindet. Im Deutschen Forum fiir Kriminalprdvention kommen
Vertreter staatlicher und nichtstaatlicher Stellen zusammen, um Strategien gegen Kriminalitét zu
entwickeln und zu fordern. Durch die Vernetzung zahlreicher Initiativen bietet das DFK ein
nationales Dach fiir unterschiedliche kriminalpréventive Ansétze.

Drittes Programm umfasst Nationales Zentrum fiir Kriminalpravention (NZK). Einen weiteren
wichtigen Baustein in diesem Bereich bildet das Nationale Zentrum fiir Kriminalpravention (NZK).
Es wurde im Jahr 2015 gegriindet, um einen Beitrag fiir eine an wissenschaftlichen Erkenntnissen
orientierte Kriminalprdvention zu leisten. Im NZK werden vor allem Evaluationen gefordert und
ausgewertet. Zudem werden Kriterien entwickelt, wie wirksame Praventionsansétze schneller in die
Praxis iibertragen werden konnen. Aktuell fokussiert sich das NZK dabei vor allem auf verschiedene
Bereiche des Extremismus. Finanziert wird das NZK mit Fordermitteln des BMI.

Im Bereich der Kriminalpriavention mit der Zielgruppe Jugendliche ist es oft notwendig, auf
regionale und ldnderspezifische Probleme einzugehen und Losungsansitze zu finden. Daher werden
Osterreichweit  insgesamt 14  verschiedene, ldnderspezifische  Jugendprojekte  durch
Praventionsbedienstete umgesetzt. Im Rahmen dieser Projekte wurden 2018 insgesamt 192.629
Personen — insbesondere Jugendliche, Eltern und Lehrpersonal — erreicht.

Das Programm wird auf mehreren Ebenen umgesetzt. Es beinhaltet vorgestaffelte
Informationen fiir das Lehrpersonal und die Erziehungsberechtigten sowie eine sehr interaktive

Arbeit mit Jugendlichen. Dies alles erfolgt — unter dem Prinzip der Nachhaltigkeit — in mehrmaligen
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Workshops in den Schulklassen. Alle Praventionsprogramme haben zum Ziel, die Jugendlichen zu
einem straffreien Heranwachsen zu motivieren. Sie wollen dariiber hinaus ein Bewusstseins fiir
zivilcouragiertes Verhalten schaffen und einen verantwortungsvollen Umgang mit digitalen Medien
fordern. Im Rahmen von ,,UNDER 18 wurden 2018 0sterreichweit 5.985 Priaventionsmal3inahmen
fiir Jugendliche gesetzt und insgesamt 169.414 Personen — Jugendliche, Eltern und Lehrpersonal —
erreicht [3, 1-3].
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DEFINITION OF THE CONCEPT OF SPECIAL ISSUES
"SUBJECT OF ADMINISTRATIVE LAW"

For modern Ukrainian administrative law, the definition of the subject is of a fundamental
nature. Its establishment in modern real state-building is a legal step in the process of renewal of
administrative institutions and objective coverage of their role in deepening the formation of the rule
of law and civil society. It is crucial for the specification of the determinants of the separation of the
industry in the legal system, the consolidation of relevant normative material, the systematization of
public relations governing administrative law. The urgency of the subject is also due to the specifics
of the interaction of different branches of law, which is based on the impact of their rules on the same
social relations, which makes problematic clear, transparent and one of the types of permanent
delimitation of legal regulation. That is why the issues in this regard are of great interest to
representatives of the branch sciences and give rise to numerous discussions that have been going on
for many years [6].

In fact, new in the subject of administrative law are the relations of administrative proceedings
(administrative justice). Unlike its other components, they do not correlate with the subject of
traditional Soviet administrative law. Moreover, Soviet law directly denied their existence. In this
regard, the relevant article of the legal dictionary of 1953, which begins with the words: "In the USSR,
administrative justice does not exist" [2, p.15-16].

Problems of the subject of administrative law in their scientific works were touched by such
researchers as V. Averyanov, S. Bratus, V. Bashtannyk, Y. Bytyak, V. Bashtannyk, V. Galunko, V.
Garashchuk, 1. Golosnichenko, A. Kolodiy , M. Kostikov, V. Kolpakov and others. Indeed, the
analysis of scientific opinions on the problems of the subject of administrative law shows the
multifaceted and ambiguity of this phenomenon [4 p.57].

According to the essence of administrative law, it should be noted that it is an administrative
law. In this case, the subject of management is the party of the management process, which has a
controlling influence on the object of management of objects of management, while the party of the
management process, which operates under the control of the subject, acquires new qualities and
changes. Administrative law in the traditional sense for the post-Soviet consciousness is a branch of
law that applies to public relations related to public administration, ie with the organizing influence

of the executive branch on various social processes [3, p.7].

205



For a long time in the literature there is a need to distinguish between the subject of
administrative law of administrative (authoritative) and public service (non-authoritative)
components. The author of this approach, supported by many modern authors, is considered to be V.
Averyanov [1].

Scholars' understanding of the subject of administrative law is as follows, in particular, the
unanimous emphasis on its (Subject) Formation of groups of related social relations. It can be
assumed that Administrative Law (norms of administrative law) can specifically regulate social
relations that arise between at least two subjects of law. We are all so used to this idea that we do not
even doubt its veracity and authenticity, we consider it an axiom. However, this approach to
understanding the subject of administrative law seems to be somewhat narrow-minded (incomplete),
as it leaves out of the responsibility of this branch of law a considerable number of legal phenomena
that require regulation by the rules of administrative law. One cannot disagree with the opinion of I.
Boyko, who adheres to the view that "... rules of law can also consolidate the powers of entities that
exercise power management functions. For example, a number of laws require public administration
bodies to enact regulations. In accordance with the requirements of legislative acts, the authorized
bodies perform certain actions that are unilateral in nature and consist in the performance of the duties
assigned to the body. We believe that the subjects of lawmaking do not enter into public relations
with other subjects of law. They only perform the powers provided by law under certain rules. Thus,
we can say that the activity as a set of active actions to exercise authority is carried out both in legal
relations and outside them. This means that public relations, which are the subject of law, can exist
both in the form of legal relations and in the form of activities of authorized entities, individuals and
legal entities "[5].

The consequences of modern research on the theoretical foundations of the subject of
administrative law (administrative-legal relations) have been, first, overcoming the dogma of defining
its essence, recognizing that administrative law is genetically linked to the practice of human rights
protection by legal means; secondly, rethinking the content of the subject of this field in accordance
with democratic legal standards; thirdly, the systematic nature of the subject of administrative law is
proved. The principle of this issue is due to the fact that the subject of law can only be a set of relations
that is a system. A feature of the system is the integrative nature of the interaction of its components
[6, p.24].
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LEGAL QUESTIONS OF PROTECTION OF HUMAN RIGHTS
IN THE CONDITIONS OF OCCUPATION

Almost all states spare on the way of the development certain attention of defence and to the
guarantees of human and citizen rights and Ukraine is not an exception. In different times separate
human rights attract considerable attention of population, at that time as other rights man the state
limits up to a point. Today in Ukraine an urgent necessity is creation of effective methods to provide,
guarantees of protection of rights and freedoms of man on temporally occupied territories [6].

Verkhovna Rada of Ukraine passed an act on April, 15, 2014 Ukraine "About providing of
rights and freedoms of citizens and legal mode on the temporally occupied territory of Ukraine"
Ne1207 — VII the temporally occupied territory is determined in this law [4], and already on
Verkhovna Rada of Ukraine supports January, 18, 2018 Law of Ukraine "On the features of public
policy from ensuring state sovereignty of Ukraine above temporally by the occupied territories in
Donetsk and Luhansk areas" Ne 2268 - VIII, where determines the temporally occupied territories.
By Russian Federation and violation by the norms of international rights, and also acknowledges
occupied some territories of Donetsk but Luhansk areas that temporally are not under by control of
Ukrainian authorities [5].

There is a professional idea, that national "laws on occupation” does not generate adoptive of
occupation admission and responsibility held on an international law, in fact, as marked Venetian
commission in Conclusion in relation to Law "On temporally occupied territory of Georgia",
"guestion about international responsibility cannot be regulated on basis of legislations, and decides
on the base of international law" (point 37) [13]. Laws accepted by public authorities, not can "create"™
occupation, however exactly they can attract attention other states to that takes place in their country
[12].

In 1907 The Hague took place conference then in 1949 is the Genevan conference. And in 1977
Ukraine but Russian Federation signed Additional protocol and to her. Exactly the real normatively-
legal acts fold a base that regulates the question of the occupied territories [6].

During the 7 years of occupation, international and national law protection organizations
recorded the facts of enforced disappearances, politically motivated persecution and imprisonment of

Crimean activists, "Legal™ and non-legal mechanisms and tools for direct and indirect discrimination
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against the Crimean Tatar indigenous population and Ukrainians in Crimea and the forms of
resistance to the occupation or maintaining ties with Ukraine [10]. These violations of the law are
contrary to international law provisions contained in Article 3 of the Universal Declaration of Rights
human [3], Article 9 of the ICCPR [9] and Article 5 of the ECHR [7] and law to a fair trial, as
enshrined in Article 14 of the ICCPR [9], Article 6 of the ECHR [7]. Analysis of these rules proves
that each a person has the right to liberty and security of person and no one shall be subjected to
arbitrary arrest or detention in custody and that everyone has the right to justice court, regardless of
nationality, sex and religion. However, the occupying power ignores the above rules, this is confirmed
by the Report on the Situation of Rights people in Ukraine November 16, 2019 - February 15, 2020,
which states that OHCHR is concerned that. The "courts™" (of the self-proclaimed republics) relied
heavily on confessions obtained through torture and coercion. Persons suspected of committing
"crimes” related to the conflict in the territory controlled by the two self-proclaimed "republics” told
OHCHR that they had been systematically subjected to torture and other forms of coercion. By
employees of the "Ministry of State Security” and "Police” and would not dare to give up their
testimony, which they testified against themselves during "court™ hearings, fearing that they would
be tortured again. [2].

In our opinion, one of the most frequently violated rights there is a regulated right to freedom
of expression Art. 19 IHL [9] and Art. 10 ECHR [7]. A clear example of the violation of this right is
the case of Ukrainian farmer Volodymyr Balukha, who after the occupation of Crimea has repeatedly
been in public demonstrated his disagreement with the actions of the Russian Federation, and on a
protest sign in March 2014 raised the state flag Ukraine on the roof of his own home. Already in April
2015 began illegal searches during which the roof of his house was removed and removed the state
flag of Ukraine [10, p. 35-36].

On February 24, the Russian army launched an open war against Ukraine, a large area survived
the occupation, and some of them still remain under the invading army. During the occupation, the
invading troops of the Russian Federation killed more than 400 residents of the Bucha community.
As UNIAN reported, in the evening of April 2, information appeared from the General Staff of the
Armed Forces of Ukraine about the final liberation of the entire Kiev region from the Russian
occupiers. After that, information about the atrocities of the occupiers began to appear. Russians were
killed and raped, bullied and tortured. Shocking photos from Bucha, which later appeared online,
show the occupiers killing related people.

During the clean-up of the DRG and unexploded ordnance in Bucha, Ukrainian defenders found
a mass grave with more than 280 bodies of civilians with signs of violent death. The bodies of shot

women were lying on the roadsides, which the occupiers did not have time to burn [1].
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Analyzing all the above information, we would like to note that the issue of human rights
protection, especially temporarily occupied territories, is getting worse every day. More and more
innocent people are being arrested, and self-proclaimed authorities are increasingly allowing
themselves violate international norms on human rights and freedoms, which have been ratified in
almost every country. That is why Ukraine we need to reconsider all ways to protect our rights and
freedoms human and citizen, and to improve, make more efficient and effective, accessible to the
civilian population occupied territories. One of the main ways to protect human rights and freedoms
in the temporarily occupied territories is to improve the judiciary and extrajudicial remedies. One of
the most effective ways to protect human rights there is still an appeal to international courts, such as
the European Court of Human Rights (Ukraine against Russia ’for Ne 20958/14) [2], however, this
method is not always the case works on time, so one of the available mechanisms of influence the
process of ensuring the rights and freedoms of citizens in the occupied territories is under constant
political pressure on the aggressor and formation of a coalition in support of the deoccupation of
Crimea, the temporarily occupied territories of Donetsk and Luhansk regions. It is the complex nature
of the transformation processes that are currently taking place in the political and legal life of Ukraine,
as well as the events in eastern Ukraine determine the importance of conducting diverse scientific and
theoretical discussions that are related with the issue of all legal and organizational instruments
protection of human rights, improvement of Ukrainian legislation, and solving problems that are
important for a modern democratic society, and therefore will become significant in terms of their
content, effectiveness and efficiency of restoration of violated rights and freedoms, compensation for

damages and bringing the perpetrators to justice [6, p. 26].
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THE IMPACT OF THE FIRST WORLD WAR ON THE DEVELOPMENT OF
INTERNATIONAL LAW

War... It carries fear, shock, loss, and death. One of the largest of them is the First World War.
38 states took part in this bloodshed, as a result of which about 10,000,000 soldiers died. And it all
started with just one shot.

On June 28, 1914, a student from Serbia, Gavril Princip, assassinated the Austro-Hungarian
Archduke Franz Ferdinand. Most countries seemed to be waiting for an excuse to start a war. Here it
is. Relations between the world's leading countries at the time were quite controversial. Uneven
economic development, the arms race, the territorial redistribution of an already divided world,
militarization, and the impossibility of resolving problems through diplomacy have all catalyzed the
beginning of hostilities.

Two main military and political forces were formed: The Entente and the Triple Alliance. The
former included Russia, France and Great Britain. The second includes Germany, Austria-Hungary
and the Kingdom of Italy.

After the assassination of the archduke, Austria-Hungary issued an ultimatum to Serbia to
punish the perpetrators of the murder and allow the Austro-Hungarian police into its territory. If
Serbia refuses to comply, Austria will start a war. The country agreed to meet the conditions only in
part, so confrontation was inevitable. Russia, like the entire Entente, sided with Serbia. A war has
begun that will go down in history for a long time and will be remembered by many.

The fighting dragged on for four long years. There are many innovations, such as trenches,
barbed wire, tanks, machine guns, snipers, steel helmets and chemical weapons, the creation of which
humanity will feel for a long time. The scale of the territories in which the hostilities took place is
simply astounding — about 2.5 - 4 thousand kilometers. About 21,000,000 soldiers were wounded
and another 1,000,000 went missing [1].

The terrible bloodshed ended on March 3, 1918 with the signing of the Brest-Lithuania Peace
Treaty between the Ukrainian People's Republic and the Fourth Alliance (Germany, Austria-
Hungary, the Ottoman Empire and the Kingdom of Bulgaria).

The main provisions of the agreement were:

- Ukraine's withdrawal from the First World War;
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- Establishing economic relations;

- Renewal of pre-war borders between Austria-Hungary and Ukraine;

- Germany and Austria-Hungary were obliged to help Ukraine in the fight against the
Bolsheviks;

- Ukraine has committed to supply these countries with agricultural products.

As a result of the Brest-Lithuania Peace Treaty, Ukraine has become a subject of international
law. It has finally come to be seen as an independent, equal state with rights and responsibilities.

Also important for the international law of the twentieth century is the Peace of Versailles,
signed on June 28, 1919 between the victorious states: Great Britain, the French Republic, the United
States, the Kingdom of Italy, Belgium and Japan, and the defeated German Empire [2].

The main provisions of the agreement:

- Germany was found guilty at the beginning of the First World War, lost the rights to all its
colonies, it was inflicted damage and reparations to the Allies;

- Abolished conscription in Germany;

- The number of the land army could not exceed 100 thousand,;

- Liquidation of the German General Staff;

- Change in service life: soldiers - 12 years, officers - 25 years;

- Ban on submarines and aircraft, heavy artillery and tanks;

- Military training in institutions was prohibited;

- Anschluss with Austria was banned for the formation of 1 state;

- The army was intended to maintain order inside Germany;

- The country had to extradite war criminals.

The Peace of Versailles is considered particularly humiliating and cruel. Many believe that it
was he who led to the great social instability of Germany and the power of the Nazis.

We should also mention the Peace of Saint-Germain, which was adopted on September 10,
1919. It was also signed by the victorious states: The United States, Japan, Great Britain, Italy and
France, and many other participants in the First World War, including Austria [3].

Substantive provisions:

- Austria-Hungary split into: Austria, the Kingdom of Hungary, Yugoslavia, Czechoslovakia;

- The name "German Austria" was banned;

-Austria recognized the independence of its former territories;

- Ban on Anschluss with Germany;

- Austria paid reparations to the victorious countries as a fishing fleet;

- Prohibition of its own navy and military aircraft;

- The army - no more than 30 thousand soldiers.
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The Peace of Saint-Germain summed up the war for "German Austria” and witnessed the
disintegration of Austria-Hungary. He created many new territorial problems and only intensified the
discontent of the defeated states.

Also important for international law in the postwar period are the Neuilly, Trianon and Sevres
peace treaties.

The Neuilly Peace Treaty was signed on November 27, 1919 with Bulgaria. Under his terms,
the country lost the territory of Western Thrace and lost access to the Aegean Sea. The army — no
more than 20 thousand military. Bulgaria must pay reparations within 37 years.

The Peace of Trianon was signed on June 4, 1920 with Hungary. Under the terms of the treaty,
the country lost access to the Adriatic Sea, Hungary renounced all its former territories. Conscription
was prohibited. Army — no more than 35 thousand. The country was obliged to pay reparations to
the victorious states.

The Sevres Peace Treaty was signed on August 10, 1920 with Turkey. Under this agreement,
the country lost its rights to Sudan, recognized the annexation of Cyprus, lost possession of Europe
and the Arabian Peninsula, the Aegean islands. Army — no more than 50 thousand. A capitulation
regime remained throughout Turkey, turning it into a semi-colony [4].

Thus, the First World War greatly influenced the further formation of international law,

relations between states and the division of territories.

REFERENCES:

https://en.wikipedia.org/wiki/World War |

2. https://uk.wikipedia.org/wiki/%D0%9C%D0%B8%D1%80%D0%BD%D1%96 %D0%B4%D
0%BE%D0%B3%D0%BE%D0%B2%D0%BE%D1%80%D0%B8 %D0%B2%D0%BF%D1
%80%D0%BE%D0%B4%D0%BE%D0%B2%D0%B6 1919-

3. https://uk.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BD-
%D0%96%D0%B5%D1%80%D0%BC%D0%B5%D0%BD%D1%81%D1%8C%D0%BA%D
0%B8%D0%B9 %D0%BC%D0%B8%D1%80%D0%BD%D0%B8%D0%B9 %D0%B4%D0
%BE%D0%B3%D0%BE%D0%B2%D1%96%D1%80 (1919)

4. https://uahistory.co/book/world/6.html

=

214


https://en.wikipedia.org/wiki/World_War_I
https://uk.wikipedia.org/wiki/%D0%9C%D0%B8%D1%80%D0%BD%D1%96_%D0%B4%D0%BE%D0%B3%D0%BE%D0%B2%D0%BE%D1%80%D0%B8_%D0%B2%D0%BF%D1%80%D0%BE%D0%B4%D0%BE%D0%B2%D0%B6_1919-
https://uk.wikipedia.org/wiki/%D0%9C%D0%B8%D1%80%D0%BD%D1%96_%D0%B4%D0%BE%D0%B3%D0%BE%D0%B2%D0%BE%D1%80%D0%B8_%D0%B2%D0%BF%D1%80%D0%BE%D0%B4%D0%BE%D0%B2%D0%B6_1919-
https://uk.wikipedia.org/wiki/%D0%9C%D0%B8%D1%80%D0%BD%D1%96_%D0%B4%D0%BE%D0%B3%D0%BE%D0%B2%D0%BE%D1%80%D0%B8_%D0%B2%D0%BF%D1%80%D0%BE%D0%B4%D0%BE%D0%B2%D0%B6_1919-
https://uk.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BD-%D0%96%D0%B5%D1%80%D0%BC%D0%B5%D0%BD%D1%81%D1%8C%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B8%D1%80%D0%BD%D0%B8%D0%B9_%D0%B4%D0%BE%D0%B3%D0%BE%D0%B2%D1%96%D1%80_(1919)
https://uk.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BD-%D0%96%D0%B5%D1%80%D0%BC%D0%B5%D0%BD%D1%81%D1%8C%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B8%D1%80%D0%BD%D0%B8%D0%B9_%D0%B4%D0%BE%D0%B3%D0%BE%D0%B2%D1%96%D1%80_(1919)
https://uk.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BD-%D0%96%D0%B5%D1%80%D0%BC%D0%B5%D0%BD%D1%81%D1%8C%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B8%D1%80%D0%BD%D0%B8%D0%B9_%D0%B4%D0%BE%D0%B3%D0%BE%D0%B2%D1%96%D1%80_(1919)
https://uk.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BD-%D0%96%D0%B5%D1%80%D0%BC%D0%B5%D0%BD%D1%81%D1%8C%D0%BA%D0%B8%D0%B9_%D0%BC%D0%B8%D1%80%D0%BD%D0%B8%D0%B9_%D0%B4%D0%BE%D0%B3%D0%BE%D0%B2%D1%96%D1%80_(1919)
https://uahistory.co/book/world/6.html

Chernov Oleksandr,

Faculty of International Trade and Law,

course |, group 3a, specialty International Economics,

State University of Trade and Economics,

Kyiv, Ukraine,

Scientific supervisor: Vysotchenko Svitlana,

Senior Lecturer at the Department of Foreign Philology and Translation, SUTE

GLOBALISATION AS A PREREQUISITE OF ECONOMIC
ANALYSE DEVELOPMENT

From the very beginning of economics, scholars try to make up a universal method of
discovering the processes that happen in front of them. One of the most prominent of those is
economic analysis. It combines both practical and theoretical notions of human civilisation. These
days, especially in the twenty-first century, it has changed dramatically, because of numerous reasons.

Firstly, the modern scientists tend to use the practical method of studying, because the
enlargement in human population has made the problems seem bigger. For instance, in recent years
there was a study on poverty held by Nobel-winning academicians: Abhijit Banerjee, Esther Duflo
and Michael Kremer who contributed significantly in implementing experimental approach to
alleviating global poverty [5]. All of these professors mentioned above paid considerable attention
on the problem for many years and the solution was found not in the theoretical area, but in the
empirical one. They have proposed several revolutionary programmes of changes and started
implementing them in the developing countries all over the world, such as Kenya where the people
of Kenya who make every effort to find aqua as it is a great problem in Africa to acquire freshwater
[3], Nigeria where HIV-virus has had significant impact on young people’s lives [1] or India where
immunisation of children is so low that they die under the age of five [2] and many other countries
with sociological problems related to poverty, with a significant focus on healthcare, education and
food supply.

Secondly, the scale of problems led to the unexpected technique of resolving them. Instead of
seeing these as a unity, modern scholars tend to break sophisticated issues into simpler ones. Such as
in the study on poverty that was discussed earlier by laureates of 2019 Nobel Memorial Prize in
Economic Sciences, all the difficulties of poverty were divided into less significant levels. Thus, the
problems were much easier to solve. So, as was said in the first passage, the difficulty of poverty was
divided on three main prerequisites: lack of healthcare (especially immunisation), education
(especially basic ones) and food supply (especially in poor-yielding countries). This splitting has
helped scientists to target the most important factors and discard the needles ones. Doing it, they have

achieved noteworthy results: “More than five million Indian children have benefitted from effective
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programmes of remedial tutoring in schools. Another example is the heavy subsidies for preventive
healthcare that have been introduced in many countries”, the report says [6].

Finally, people have made a good leap in communication that is caused by the complexity of
modern problems and their solutions. It is vital for people to gather in order to achieve substantial
results, in the field of science, as well. So, the tendency of magnification in the number of laureates
of Nobel Memorial Prize in Economic Sciences can be seen easily. In the 1980s there were ten people
who won this respectful award; in the 1990s there were seventeen people who won the prize; In the
2000s there were twenty scientists who made a significant contribution to economics; and, finally, in
the 2010 - 22 people [4]. As you can see, the course is on increase of the overall number of laureates.
It shows us that globalisation has made scholars from all over the words to unite and change the
reality together.

To sum up, we can define three main categories that have had dramatical changes in the twenty
first century: methodology of studying problems, ways of solving them and the ways the scientists
use to be in touch with each other.
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FORMATION OF THE UN SECURITY COUNCIL AND ITS ROLE IN ENSURING
INTERNATIONAL PEACE

All major UN bodies have their own responsibilities and issues for which they are responsible.
In particular, the Security Council has the most important authority among all bodies — maintaining
international peace and security in the world. It is a permanent, major body of the United Nations. It
consists of five permanent nuclear powers: China, Russia, France, the United Kingdom and the United
States, and ten non-permanent, elected by the UN General Assembly for a two-year term on a
geographical basis. [4, p. 20].

The powers of the Security Council are quite broad. The main task is to prevent wars, maintain
security and peace. The Council must investigate any situation or dispute that may lead to an
international conflict or threaten international peace. As already known, the Council operates on the
basis of the UN Charter, which contains provisions to facilitate negotiations on reconciliation between
countries in conflict, the development of methods for resolving disputes, the obligation to identify
threats to peace and security until their deployment, the right to require UN member states to maintain
security by providing a certain part of the armed forces under the leadership of the UN, the
development of measures aimed at resolving conflicts, the right to demand implementation of
measures including the use of armed forces, disruption of any ties, diplomatic relations and the
establishment of military organizations as a demonstration of strength and ability to counter violating
countries [6, p. 7].

The UN system is currently in crisis, covering much of the Security Council. It should be noted
that the UN Charter is an extremely important international document, which is based on the rules of
sovereign equality of states, peaceful settlement of disputes, refraining from aggressive policies and
respect for human rights and freedoms. These norms are critical to world order and non-compliance
with them leads to consequences such as condemning and bringing violating countries to justice.

In general, the UN Charter has not been violated many times in the history of international
politics. There were three large-scale disregards for the international instrument: the invasion of Iraq
by coalition forces in 2003, the Iran-Iraq war in 1980, and the familiar occupation of the Autonomous
Republic of Crimea in 2014 and the Donetsk and Luhansk regions of Ukraine in 2015 by Russia [1,
p. 203].
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It would be logical to believe that such large-scale violations of the sovereignty of countries
should be severely condemned and suppressed by the world community, in particular the UN, but not
everything is as easy as it seems [7, p. 353].

2014 was a turning point in the UN security system, when Russia launched a large-scale
aggression policy against Ukraine. World organizations were unprepared for such an open violation
of generally accepted norms of international peace. And only the sanctions imposed on Russia by the
European Union showed the pressure of the world community on Russia. The UN Security Council
also adopted a resolution recognizing Russia's occupation policy in Ukraine, where Russia did not
recognize it, but out of 193 states, 100 countries voted to recognize Russia as an aggressor. But apart
from the resolution, no important action was taken to oppose the aggressor. Since 2015, there have
been talks about sending a peacekeeping mission to Donbas, but all this is just empty talk. Not only
has Russia encroached on Ukraine's sovereignty, but it has violated many other norms and rules that
have suffered enormous human sacrifices, economic and environmental consequences, and the UN
and OSCE response has been so insignificant that it seems to have been non-existent. Such indecisive
actions of one of the world's leading organizations and ignoring important conflict issues indicate the
crisis of the organization system and the inability to fully ensure peace in the world [5, p. 330].

The UN security system needs significant reforms and changes, as it is currently unable to
perform functions such as peacekeeping diplomacy to prevent world conflicts. The UN must follow
the geopolitical map of the world and its changes, because Germany, which was the aggressor country
at the time of its founding, now deserves the full right to take the place of a permanent member of the
Security Council instead of Russia, which returns to Europe a policy of force and occupation. nor is
the Council of Europe able to resist such direct aggression. Therefore, it is still unclear how the
aggressor country can be a permanent member of the UN Security Council, even with the right of
veto, by which it cancels crucial peacekeeping decisions and calls into question the United Nations
as the guarantor of world peace [3, p. 138].

The current President of Ukraine VVolodymyr Zelensky also expressed his opinion on the UN's
indecision in ensuring international peace at the 75th session of the General Assembly, noting that
the Security Council needs reforms in order to become a more balanced and representative UN body,
create transparency and destroy existing the principle of a closed UN community consisting of Russia,
the United States and China. He also said that such a fact was not allowed when one of the permanent
members of the Security Council violates the sovereignty of the founding member of the UN and
abuses the right of veto. Therefore, Zelensky declared Ukraine's readiness to take an active part in
reforming the Security Council for the further public good of Ukraine and the world.

In conclusion, the UN system and one of its main bodies, the Security Council, are currently in

crisis, which can be described as indecision, ignoring large-scale global conflicts, an outdated
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Security Council system and an inability to ensure peace and security at the international level. All
of these traits could have fatal consequences for international peace and security. Therefore, decisive
reforms of the Security Council need to be carried out and special attention needs to be paid to
reforming the veto for permanent members of the Council. Ukraine believes that this issue is a
problem of international importance, the reform of which is the basis for the success of UN reform
as a whole. After all, precisely because of Russia's abuse of the right of veto, the question of ending
the occupation operation on the territory of Ukraine within the UN still remains open [5, p. 328].

REFERENCES:

1. T'enpo, A. B., & IlleBuenko, B. A. Ponp pagu Oe3nexku OOH y BperysiroBaHHI CydacHUX
perioHanbHUX KOHPITIKTIB. Bichuk Mapiynonbcoko2o depacasnoeo yuisepcumemy. 2017. Nel8. C.
201-208.

2. Tpunonscbka, M. 1. Ilpobnemni nuranus pedopmyBanns pagu Oesnmeku OOH. JlepkaBa Ta
perionu. Cepis: [IpaBo. 2014. Ned. C. 172-174.

3. Yepinbko, [. II. Ilpobnemu pedopmyBanns Pamu besneku OOH. Axmyanvni npobremu
midcHapoonux gionocun. 2011. Ne96 (1). C. 138-139.

4. Bosco, D. L. Five to rule them all: the UN Security Council and the making of the modern world.
American Chemical Society. 2009. P. 18-23.

5. Imber, M. The reform of the UN Security Council. International Relations. 2006. Ne20(3). P. 328—
334.

6. Luck, E. C. UN Security Council: practice and promise. Routledge. 2006. P.2-13.

7. Von Einsiedel, S., Malone, D. M., & Ugarte, B. S. (Eds.). The UN Security Council in the 21st
century. Boulder. CO: Lynne Rienner. 2015. P. 349-357.

219



Derewjanko Ewgenija,

Fakultdt fiir Handel und Marketing,

Hauptfach: Unternehmerschaft, Handel und Borsentiitigkeit,
Studentin des zweiten Studienjahres, Gruppe 24,

Staatliche Universitit fiir Handel und Wirtschaft,

Kyjiw, Ukraine

Wissenschaftliche Betreuerin: Mamtschenko Switlana,
Lektorin im Lehrstuhl moderner europdischer Sprachen, SUTE

GESCHICHTE UND ENTWICKLUNG VON TERMINBORSE
BIS BORSE EUREX HEUTE

Eine Borse ist ein Markt fiir vertretbare Giiter (Waren, Wertpapiere) und Dienstleistungen, an
dem wihrend der Borsenstunden aufgrund von Kauf- und Verkauf- Auftrigen von amtlichen Maklern
Preise = Kurse festgestellt werden. Die Borse ist ein Markt, der streng geregelt ist. Ein Markt hat vor
allem die Aufgabe, festzustellen, was die Dinge kosten sollen, die dort gehandelt werden. An Borsen
erfolgt regelmaBiges, direktes und konzentriertes Aufeinandertreffen von Angebot und Nachfrage.
An der Borse treffen Anbieter und Nachfrager regelméBig zusammen, um Wertpapiere oder Devisen
der verschiedensten Unternehmen zu handeln. Das geschieht immer an einem bestimmten Ort und zu
einer bestimmten Zeit. [1, S. 1].

Die DTB ist eine der ersten vollcomputerisierten Borsen der Welt und ist u.a. aus dem Entschluss
entstanden, das ldrmende Borsenparkett durch eine vollcomputerisierte Abwicklung mit der Prézision
eines Zentralcomputers zu ersetzen. Bei ihrem Start am 26. Januar 1990 war die Deutsche
Terminborse die erste deutsche Borse flir Finanztermingeschifte. Im Gegensatz zu den damaligen
herkommlichen Parkettborsen fand der Handel an der DTB fortlaufend statt, ohne die Einschaltung
von Kursmaklern. Market Makler verpflichteten sich dazu, jederzeit verbindliche Kauf- und
Verkaufsangebote zu titigen. Als erste elektronische Borse der Bundesrepublik konnte die DTB die
gesamte Marktliquiditét biindeln; eine Zersplitterung auf die verschiedenen Borsenplitze fand nicht
statt. Zudem ermoglichte das zentrale elektronische Orderbuch eine optimale und fiir alle Teilnehmer
gleiche Transparenz. Neu war auch, dass die DTB Deutsche Terminborse GmbH die Erfiillung
aller Transaktionen garantierte und somit das Zahlungs- bzw. Lieferungsrisiko wegfiel. Die
Abwicklung der Transaktionen wurde in das elektronische System integriert. [1, S. 5-7].

Entwicklungsstufen der Deutschen Terminborse umfassen:

¢ 1988 wurde die DTB Deutsche Terminborse GmbH gegriindet. Gesellschafter der DTB GmbH
waren 17 Banken. Die DTB GmbH fungierte als Clearinghaus und Triager der DTB Deutsche
Terminborse. Aufsichtsratsvorsitzender der GmbH und Vorsitzender der Borse war Rolf-E. Breuer,
Geschéftsfiihrer Jorg Franke und Friedrich W. Wahl.

e Am 26. Januar 1990 startete die DTB mit dem Handel. Anfénglich wurden nur Optionen, spater

auch Futures gehandelt.
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¢ 1993 wurde die DTB GmbH in die neu gegriindete Deutsche Borse AG eingegliedert.
¢ 1998 fusionierte die Deutsche Terminbdrse GmbH mit der SOFFEX zur heutigen EUREX. [1,
S. 8].

EUREX ist eine der weltweit fithrenden Borsen mit Sitz in Eschborn (Deutschland). Die Borse
wurde 1998 gegriindet und entstand aus dem Zusammenschluss zweier gro3er Handelsplattformen in
Deutschland und der Schweiz — DTB und SOFFEX. EUREX konzentriert sich vor allem auf den
Handel mit Derivaten wie Futures und Optionen. Mit Biiros in London, New York, Paris, Singapur
und Tokio beschiftigt das Unternehmen iiber 400 Mitarbeiter an seinem Hauptsitz in K6ln und
betreibt eine Reihe elektronischer Mirkte, darunter FOREX, Metalle , Ol und Gas, Aktienindizes und
Rohstoffe, festverzinsliche Derivate, Zinssétze, Energie-, Wetter- und Agrarderivate sowie Aktien
und Indizes fiir Europa, Asien, die USA und Afrika mit einem durchschnittlichen Tagesumsatz von
1 Billion US-Dollar pro Tag. Am 1. September 2006 wurde EUREX als erster Terminmarkt von der
Richtlinie iiber Mérkte fiir Finanzinstrumente (MiFID) genehmigt, die darauf abzielt, die Regulierung
in der gesamten Europdischen Union zu harmonisieren. Anfang Dezember 2008 machte das
Unternehmen weltweit Schlagzeilen, als EUREX die Er6ffnung eines offenen EUREX FX-Kontos
ankiindigte. Dies ist das erste Mal in der Geschichte, dass der Markt diesen Service fiir Privatkunden
anbietet, und er richtet sich in erster Linie an Handler. [2, S. 5-15].

Das Borsenangebot umfasst neun Hauptproduktklassen:
Derivative Finanzinstrumente
Derivative Finanzinstrumente auf Aktienindizes
Verzinsliche derivative Finanzinstrumente
Volatilitdtsderivate
Derivative Finanzinstrumente
Derivative Dividenden 7. Devisenderivate
Warenderivate
Eigentumsderivate
ETF-Derivate [2, S. 5].

Die Gesamtzahl der an EUREX gehandelten Derivatekontrakte stieg im Mérz im Vergleich
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zum Vorjahresmonat um 26 Prozent von 195,0 Millionen auf 246,2 Millionen. Aktienindexderivate
waren erneut der herausragende Sektor mit einem Wachstum von 36 Prozent im Jahresvergleich von
93,8 Millionen gehandelten Kontrakten auf 127,9 Millionen, wihrend Zinsderivate um 23 Prozent
von 66,1 Millionen gehandelten Kontrakten auf 81,3 Millionen zulegten. Die Gesamtzahl der in
Aktienderivaten gehandelten Kontrakte stieg um 6 Prozent. Das ausstehende Nominalvolumen im
OTC-Clearing stieg im Marz stark an und stieg im Jahresvergleich um 28 Prozent von 21.226

Milliarden Euro auf 27.162 Milliarden Euro — wobei Zinsswaps und Overnight-Indexswaps ein
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Wachstum von 34 Prozent und ein durchschnittliches tdgliches Clearingvolumen von jeweils 9
Prozent verzeichneten, wobei sich Zinsswaps stabil halten und Overnight-Indexswaps (+39 Prozent)
erneut das Gesamtwachstum tibertreffen. Bei EUREX Repo stieg das monatliche laufzeitbereinigte
Gesamtvolumen im Jahresvergleich um 16 Prozent von 135,7 Mrd. Euro auf 157,5 Mrd. Euro. Der
GC-Pooling-Markt wuchs um 27 Prozent, wihrend der Repo-Markt um 11 Prozent
zulegte [3, S. 1 - 14].

Zum Schluss muss betont werden, dass EUREX seit 24 Jahren besteht und sich in dieser Zeit
erfolgreich entwickelt hat. Seine Indikatoren zeigen, dass EUREX die Zukunft der Welt ist. [3, S. 15].

LISTE DER VERWENDETEN QUELLEN:

1. Wikipedia. DEUTSCHE TERMINBORSE. 2020. S. 1-10 URL:
https://de.wikipedia.org/wiki/Deutsche Terminb%C3%B6rse (nara 3Bepuenns: 23.04.2022)

2. 4 Besten Trading Broker & Aktien App in Deutschland. Internetplattform SuperCoin. Torino.
Italien. 2022. S. 1-15 URL: https://www.deutsche-boerse.com/dbg-
de/media/pressemitteilungen/EUREX (nara 3Bepuenns: 23.04.2022)

3. CHRISTIAN RITTER, VOLKER ALTVATER. Options- und Future-Handel an der Terminborse
EUREX. Internetplattform  Finanzen.net / Ratgeber. 2022. S. 1-15. URL:
https://www.finanzen.net/ratgeber/wertpapiere/eurex-handel-so-handeln-sie-optionen-und-
futures (nara 3Bepuenns 23.04.2022)

222


https://de.wikipedia.org/wiki/Deutsche_Terminb%C3%B6rse
https://www.deutsche-boerse.com/dbg-de/media/pressemitteilungen/eurex
https://www.deutsche-boerse.com/dbg-de/media/pressemitteilungen/eurex
https://www.finanzen.net/ratgeber/wertpapiere/eurex-handel-so-handeln-sie-optionen-und-futures
https://www.finanzen.net/ratgeber/wertpapiere/eurex-handel-so-handeln-sie-optionen-und-futures

Golovko Elizabeth,

Faculty of International Trade and Law,

course |, group 19, specialty International Law,

State University of Trade and Economics,

Kyiv, Ukraine

Scientific supervisor: Zaitseva Iryna, PhD in Pedagogy, Associate Professor,
Associate Professor at the Department of Foreign Philology and Translation, SUTE

PSYCHOLOGICAL ASPECTS OF JUDICIAL BIAS

The rules of interpretation for international treaty law are prescribed in 31, 32 Articles of the
Vienna Convention on the Law of Treaties. Nevertheless, the rules of interpretation themselves are
poorly studied from a cognitive psychology perspective. It is an extremely dubious and obscure topic.
I share my views with an incredible American legal philosopher, Jerome Frank, who stated that judges
are incurably human like every other person. | concur that scrutinization of behavioral approaches
can greatly impact perceptions on how biased and heuristics influence the way judges use the VCLT
rules.

Hermeneutics is the study of interpretation playing a key role in a number of disciplines which
subject matter demands interpretative approaches. Traditionally, disciplines that rely on hermeneutics
include theology, especially Biblical studies, as well as jurisprudence. The nature of human
understanding, the way that we gain and organize knowledge, the role played by language and
memory in these considerations, the relations between conscious and unconscious knowledge, and
how we understand other persons, are all brilliant examples of issues that form the intersection of
hermeneutics and the cognitive sciences.

Many researchers in cognitive psychology stated that human responses deviate from the
rationality suggested by various models of decision-making and rational judgment. There have been
a great number of debates for years about the rationality and objectiveness of adjudication, since
judges substantially make intuitive decisions but sometimes override their intuition with deliberation.
Consequently, the model just rejects a pure formalist model, which demonstrates that judges apply
the law logically, along with a pure realist model, which indicates that judges are guided by their
feelings and hunches. In order to help the interpreters to override their intuition rules of interpretation
were made. Different legal terms therefore have a distinct impact on people's cognition” says Shiri
Krebs, Doctor of the Science of Law. A “war crime”, a “violation of international law” can be
perceived as emotionally charged term. Hence, it has usually vague consequences for our
interpretation, moreover, it can trigger emotional biases. Choosing particular words in legal texts is
exceedingly understudied. Using improper words can cause an invocation of biases. The pivotal
intention, while looking to the context, is confirming an ordinary meaning. Thus, it is essential to

admit that the context is akin to the ordinary meaning.
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Nonetheless, context itself contains diverse and miscellaneous factors ranging from
surrounding words, heading of articles, to more remote segments such as other provisions in the same
text, similar provisions in other treaties, or even the object or purpose. Therefore, there is a vast range
of context constituents open to choose from. Two cognitive biases may kick in here. First,
accessibility bias is a mental label based on direct examples or clues that come to a person’s mind
when assessing a particular topic, concept, method, or solution. The specific context may be brought
to the fore by counsel, previous decisions or discussions, thus neglecting other elements. Second, the
cognitive bias of motivated thinking is well known. Motivated reasoning refers to people’s tendency
to align their estimates of information, including on the basis of logical arguments or their own
sensual impressions, with any purpose or purpose unrelated to accuracy of judgment; In other words,
a reasoned reasoning is a «tendency to find arguments for conclusions we want to believe, stronger
than arguments for conclusions we do not want to believe». While using vast range of feasible context
segments, the interpreter must be cognizant of these cognitive biases and search for and deliberate on
counter contexts. Estimation of a treaty in the light of its purpose and objects is the second sine qua
non, for the reason that object and purpose rule needs rationality. The interpreter intends to appraise
and estimate consequences. | reckon, that social sciences will tremendously impact our perception
due to the illumination of consequences.

Frankly speaking, finding an actual object and concrete purpose of a treaty is such a complex
duty. Nevertheless, a bona fide object and real purpose may be detected in the preamble or
occasionally even the title of the treaty. Obviously, it is usually found by the courts by intuition
without transparent explanation. Hence, many questions spring up for an interpreter, for instance,
what is the purpose and objects™ signification, how they can be identified etc. Let’s take a gander at
the case that pertains international investment law. Habitually, we have a few oppugnant purposes,
however, many judges are concerned only about custody of investments, without considering “the
welfare of both people’s”. Why are courts immensely hubbed on fortifying investors? It is a cognitive
error in which the individual’s decisions depend on a particular reference point or "anchor." For
example, if someone had seen a pair of shoes for US$500 and then saw a pair for US$200, they will
consider the last pair cheap. Legal certainty may also play a role in the choice of object and purpose.
In investment law, the first known cases used "investment protection™ as the sole object and purpose,
and this may have entrenched subsequent tribunals by obscuring or reducing other options. If "well-
being" or (sustainable) development, also referred to in many preambles, were used as an appropriate
object and purpose, the tribunals would have to decide whether broad protection of investment
contributed to development or well-being. This is a social science issue that has been empirically
explored. The study shows that the direct causal link between sound investment protection and well-

being or development is by no means guaranteed, and existing judicial intuition may be wrong.
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Regardless, numerous provocations and countless impediments remain. Transfiguration of final
results of experimental studies into normative guidance should be done very discreetly and
meticulously and only after valid empirical data. In addition, sociology methodology is compound
and multiplex and requires expertise not conventionally available to lawyers, so translation between
fields can be strenuous and grueling.

Aiming to help in alleviating the so-called blind spots bias in legal interpretation, legislators
should focus on psychological aspects of decision-making. Specifically, people tend to turn a blind
eye to their own cognitive biases even as they see them in others. Privity of those prejudices may lend
a helping hand to interpreters to overcome them and apply the rules consciously. The normative

debates may make headway and move in latest and contemporary directions.
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ABOUT IMPORTANCE OF HEALTHY BUSINESS RELATIONSHIPS

Relationships aren't only important in your personal life. For successful business you should
also build professional relationships. Relationship building from a business standpoint can help to get
new customers, retain current customers and manage the reputation.

One thing that every successful entrepreneur is good at is establishing healthy business
relationships. Business relationships mean relationships that an entrepreneur has between their
employees, customers, clients, suppliers or anyone else who contributes to the success of their
business.

But why exactly are healthy business relationships so important? More than 65 percent of a
company’s business comes from returning customers. While a lot of companies put a huge effort into
attracting new customers to their business, it is those returning ones who are really keeping them
afloat. Therefore it" necessary to focus on repetitive customers. There are a lot of different methods
to encourage customer loyalty. But one of the best things is to establish a healthy business relationship
with customer. This means being upfront about what products and services can be produced for
customer. It also means responding to customers’ complaints and pain points in a timely and efficient
manner.

In business it's impossible to get everything right all the time. Without a doubt, there exist times
when you disappoint your customer or when your customer misunderstands you. Business cannot be
without mistakes. The majority of customers are able to move past any issues as long as they take
care of the situation to respect and listen their needs. Then, when customers think of buying a product
again, they think of the healthy business relationship they already have. And their choice is clear [1].

Businesses spend a huge amount of time and money on marketing and advertising efforts each
year. But the truth is that one of the most effective ways to market your business is through word of
mouth- which also happens to be the cheapest. When you build healthy relationships with your
employees, vendors and customers, they will do the marketing for you. They will introduce your
products and services to friends and family members without you even having to ask them to. And
remember, a customer reached via word of mouth is pretty much a guaranteed customer. In fact, 92
percent of people trust recommendations from friends or family over any other form of advertising

or marketing.
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It is also very important to improve teamwork and company morale. Approximately 85 percent
of people hate their jobs according to a new Gallup poll. Mostly bosses are to blame for why so many
people hate their jobs.

It’s true. While some supervisors are just plain mean, the majority are unequipped to handle
their jobs. And, when supervisors and higher-ups aren’t good at what they do, it’s those at the bottom
who pay the price. That is why it’s so important to have a healthy relationship between boss and
employees. Employees should feel comfortable discussing what is and isn’t working with products
of company. And they should also feel comfortable discussing what is and isn’t working with
management style. A healthy employee-boss relationship means that boss can evaluate his employees,
and they can do the same for him [3].

We all know how important branding is in the 21st century. Business’ long-term success hinges
almost entirely on its reputation. There are different marketing tactics that can implement to build
business’ brand. However, one of the best ways to build brand is to establish healthy relationships. If
people talk about unfair treatment of employees in a company, they are unlikely to want to work with
such a business. Conversely, with good treatment of employees, customers and suppliers, such a
company will be recommended.

Partnership is a joint business relationship, based on trust, openness, joint risk management and
profit-making increase the competitive advantage of the firm, and these the results are unattainable
to such an extent by each firm individually. A partnership is not identical to a joint venture, which
requires some joint ownership of the two organizations. Nor is the partnership similar to vertical
integration. Yes, no looking at this, a partnership can bring those the same positive results as a joint
venture or vertical integration [1].

Therefore, the basic principles of building a successful business relationship are as follows:

— atmosphere of trust;

— customer needs in the first place;

— competence;

— quality of service;

— constant development;

— time management;

— after-sales service [2].

Nowadays, more than ever, focusing on relationships is a necessity for long-term business
growth. Both new and returning customers place a high value on their interactions and experiences
with your business. While it may take more time, effort and resources to translate new ideas into a
positive. As you can see, there are a lot of benefits to having healthy business relationships and are

very important for building a successful business.
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EUROPEAN FREIGHT MARKET: CURRENT CHALLENGES AND THEIR POSSIBLE
CONSEQUENCES
State of the Ukrainian trucking industry in wartime compared to previous year

Logistics has always been an important element of any military campaigns. But over time, its
role is only growing. While there was a need to provide supply chains for resource base and industrial
products, now there is a need to distribute information in the network, preserved safe communication
channels, supplies of cyber weapons and high-tech elements. During this short period of time, many
changes have taken place in Ukraine: a number of legislative measures in the field of transport were
urgently adopted, including special permits for truck drivers aged between 18 and 60 to leave the
country, the country began to receive aid from other countries, making this type of cargo
transportation a priority, the borders of Ukraine with Russia and Belarus were closed, many cargoes
were stuck in the ports of the Black Sea (Odessa, Mariupol closed), air transportation was entirely
stopped, most of the freight traffic in the country was redirected to road and rail transport, the
administration and part of the business from the eastern part of the country were transferred to the
western part of Ukraine.

For clarity | want to show the differences between statistics of Ukrainian freight transportation
in 2021 and 2022. Compared to previous years, cargo transportation in Ukraine increased to 287
million tons in the first half of 2021:

1. InJanuary-June of 2021, 147 million tons of cargo were transported by rail in domestic traffic and
for export.

2. 98.8 million tons were transported by road (+15.5%),

3. by water - 2.1 million tons (-3.9%),

4. by pipeline - 39.2 million tons (-12%),

5. by aviation - 0.04 million tons (+4.5%).

Transport enterprises of Ukraine in January-April 2021 increased freight transportation by 0.7%
compared to the same period in 2020 - up to 186.1 million tons. Experts in the field of economics
argued that the percentage of freight transport will increase rapidly and further, but unfortunately no
one could foresee the future.

On this graph you can see the full scale of freight transportation in Ukraine:
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2021 Freight traffic Transported goods
min tkm | % to January - June period mt % to January - June period
All transport | 137104,6 101,7 287,3 104,3
Rail 84699,6 102,4 147,2 102,8
Road 21315,6 107,9 98,8 115,5
Water 1349,3 99,8 2,1 96,1
Pipeline 29569 95,9 39,2 88

Aviation 171,1 102,0 0,04 104,5

Now it’s time to discuss what happened in 2022. As an example | want to mention the enterprise
"Nova Poshta", one of the largest logistics companies in Ukraine. Conforming to the official report
of the enterprise in the course of first week of the war the company’s supply volumes fell by
approximately 95 percent. If before the war they drove 1 million. parcels per day, then at this moment
- only 50 thousand per day. To date, 29 marshalling yards out of 141 have been opened, 1,500 post
offices have been reopened in regional centres that are located on the street, and 1,500 offices have
been opened throughout the country. Additionally, "Nova Poshta" has become one of the main
providers that transports aid (every day the company transports more than 500 tons of goods, half of
them - aid from such countries as the USA, Germany, Romania, France, Poland and other countries).

Reality of European export and import nowadays

A key area of concern is the two fundamental “Fs” of commodity markets: food and fuels. The
Russian Federation and Ukraine are global players in agrifood markets. Together, the countries
represent 53 per cent of the share of global trade in sunflower oil and seeds, and 27 per cent of the
share of global trade in wheat [7, p. 3].

For example, the share of imports from the Russian Federation and Ukraine — as a percentage
of total imports of wheat, corn, barley, colza, sunflower oil and seeds — is 25.9 per cent for Turkey,
23 per cent for China and 13 per cent for India. Troublingly, lower income countries are the most
exposed. Based on UNCTAD calculations, on average, more than 5 per cent of the import basket of
the poorest countries are products that are likely to face a price hike resulting from the ongoing war
in Ukraine [7, p. 4].

The war will have a negative impact on global air freight capacity and raise air cargo prices as
carriers are forced to take longer routes and spend more money on fuel. On top of this, already
expensive and overstretched maritime trade will find it difficult to replace these suddenly unviable
land and air routes [7, p. 6]. In 2021, 1.5 million ocean containers of cargo were shipped by rail west
from China to Europe. If the volumes currently going by container rail were added to the Asia—
Europe Ocean freight demand, this would mean a 5 to 8 per cent increase in an already jammed trade
route.

While Russian airspace is closed to 36 countries and vice versa, some freight forwarders

currently recommend not booking overland shipments between Asia and Europe. The war will have

230



a negative impact on global air freight capacity and raise air cargo prices as carriers are forced to take
longer routes and spend more money on fuel.
Possible impact of war in terms of finance for Ukraine and its neighbor countries
The war that occurred in Ukraine mounts macroeconomic policymakers in advanced economies
in a tight spot:
1. higher inflation raises the pressure to tighten monetary policy by increasing interest rates;
2. the adverse distributional impacts will hit the poorest segments of populations, as they tend to
spend an underhandedly high share of their profit on food;
3. fuel- and food-import dependent constituents will see worsening balance of payments and rising
exchange rate pressure;
4. these shifts in investment and asset positions presuppose a genuine possibility of destitution.
Summarizing
The combination of very high prices of food and fuel and macroeconomic tightening will place
severe pressure on households in developing countries: real incomes will be squeezed, and economic
growth will be constrained. Even in the absence of disorderly moves in financial markets, developing

economies will face severe constraints on growth and development [7, p. 8].
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CRIMINAL LAW POLICY OF UKRAINE IN THE FIELD OF ANTI-CORRUPTION

Today, corruption is one of the most actual problems in Ukraine. It is a kind of disease of the
nation, a complex social phenomenon that devastates the country. This is a key threat to the
extermination of the Ukrainian people, its statehood and identity. Corruption weakens the authority
of state power, destroys the basic principles of equality, justice, security, which the country refers to
in its actions. And its consequences are devastating: it can undermine political, social and economic
stability, threaten the security of the state and society, create a favorable fund for criminal activity. In
Ukraine, corruption is a crime without borders, so we must overcome this delicate problem of our
society.

In the professional opinion of Borisov, "criminal law policy is an integral part of the entire
policy of the Ukrainian state. It is a direction in the fight against crime, which is based on the
legislation of Ukraine on criminal liability and is reflected in the laws of Ukraine "[1, p.18]. In
general, politics is an expression of the role of the state in the management of its external and internal
spheres, and one of the important components of the latter is the fight against corruption. Therefore,
to a greater extent, the leading place belongs to criminal law policy, because it determines the
boundaries of the illegal.

In our opinion, first of all, it is necessary to outline the concept of corruption. The Law of
Ukraine "Prevention of Corruption" states: it is an abuse of power or official position for illegal gain:
property, money, benefits, services or non-monetary gain [2]. Secondly, it is necessary to single out
certain factors that affect the level of corruption: non-transparent activities of public authorities,
inefficiency of law enforcement agencies, dependence on oligarchic groups, neglect of professional
ethics, non-systematic approaches to combating bribery.

Explicit opposition to such a criminal offense as corruption in Ukraine has emerged only since
2014, after The Revolution of Dignity. Ukraine has taken a comprehensive legal norm for the
effective elimination of fraud in political circles - the Law of Ukraine "Prevention of Corruption” of
14.10.2014 [2], which laid the foundations of legislation and ensured the establishment of the
National Agency for Prevention of Corruption.

According to the law, civil servants must declare their income. In addition, anti-corruption

legislation regulates conflicts of interest of government officials and criminal liability for excessively
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expensive gifts, hospitality, etc. In Art. 65 of the Law establishes a rule according to which for
committing corruption crimes or corruption-related offenses, persons who are the subjects specified
in Article 3, are subject to criminal, administrative and disciplinary liability.

Analyzing the Ukrainian legislation, it is easy to say that it does not have a consistent approach
to the concept of corruption and responsibility for it. In addition, the Criminal Code of Ukraine does
not even provide a separate section, the legislator believes that this is simply impractical. But does
not the corruption component extend to all spheres of life?

According to the note of Art. 45 of the Criminal Code of Ukraine conditionally offenses can be
divided into two groups. The first will include crimes that are corruption due to their commission
through abuse of office, including: misappropriation or misappropriation of property, theft of
documents, violation of established rules of circulation of narcotic drugs, psychotropic substances or
their analogues through official position. The second group should include crimes that are corrupt
and directly provided for in the Criminal Code of Ukraine. For example, bribery and abuse of power
of a person providing public services, misuse of budget funds, illicit enrichment, providing illegal
benefits to an official, and others. Analyzing the sanctions of these articles of offense, we can say that
the punishment varies from a fine to up to 15 years in prison. There are also additional penalties in
the form of confiscation of property or imprisonment to hold full office or engage in certain activities.
According to the Criminal Code of Ukraine, a person who has committed a corruption offense cannot
be released from criminal liability in connection with effective repentance, reconciliation of the
perpetrator with the victim or in connection with a change of circumstances. Such a person cannot be
punished more leniently.

However, all above is not a strict criminal law policy to eradicate corruption, such counteraction
rules have had minimal impact on the level of bribery. It should be noted that the state is not doing
enough productive and productive actions to eradicate corruption, as many foreign countries do. The
effectiveness of counteraction depends on the imperfect normative support of anti - corruption
activity, low level of culture of the population, organizational and managerial support of activity.
According to researcher O. Kalman, the main thing in the fight against corruption - the presence of
conscious rather than declarative political will of state leaders to implement consistent and effective
anti-corruption laws, strategies and programs [3, p.198]. And we fully agree with this idea, because
first of all there must be a strong political will of the highest levels of government to combat
corruption. To achieve this goal, the state apparatus must not abuse its official position, and society
itself must be legitimate, with an appropriate level of culture, so that responsibility for crimes is real
and not bribed.

Therefore, it is necessary to pay attention to specific measures in the field of anti-corruption,

such as: introduce stricter penalties in the form of complete confiscation of property for corruption,
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get rid of corrupt connections in higher political circles, organize strong social control by citizens and
media, strict control over the accountability of those in power should be introduced to regulate
criminal law.

Thus, considering the summary material, we can draw some conclusions from our work.
Criminal law policy on combating corruption in Ukraine is not very effective, according to the
ranking of countries in the Corruption Perceptions Index, where Ukraine ranks 117th out of 180.
Therefore, anti-corruption measures should be aimed at coordinating and disseminating to all spheres
of state activity. The basis of policy should be economic development, which will demonstrate the
appropriate level of citizens, political and social stability. We should be equal to foreign countries,
where the problem of bribery is hardly mentioned. These are the main factors that should reduce

corruption in Ukraine.
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INTERNATIONAL LEGAL RESPONSIBILITY OF THE RUSSIAN FEDERATION FOR
THE CRIME OF GENOCIDE AGAINST THE UKRAINIAN PEOPLE

Introduction. The article is a kind of analysis of violations of international regulatory legal acts
in the field of countering the crime of genocide against the Ukrainian people. The article also
examines the previous decision of the International Court of Justice regarding the violation by the
Russian Federation of the Convention on the prevention and punishment of the crime of genocide. In
addition, the Charter of the International Criminal Court was analyzed [2, p. 1]. Moreover, it analyzes
which international judicial institution will be involved in bringing the Russian Federation to justice,
as well as convicted representatives of the Russian Federation involved in the bloodiest war in Europe
after 1945 [6, p. 1].

Purpose of the work. In the context of the above, the purpose of this article is to analyze and
emphasize crimes that fall under the concept of genocide under international law.

Main part. In international law, the concept of the crime of genocide appeared after the Second
World War. The convention on the prevention and punishment of the crime of genocide was adopted
by the United Nations General Assembly on 9 December 1948. At the same time, it should be noted
that the number of victims does not matter for recognizing crimes as genocide. But it is important to
have a purposeful intention to destroy [8, p. 1].

It is worth to consider that